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THE FINANCIAL SITUATION. 


Rumors of complications in Europe growing out of 
various circumstances have dominated our markets 
this week and in considerable measure during the past 
two weeks. The health of the Czar was the earliest 
source of disquietude. It affected affairs here because 
apparently the reports current served to unsettle confi- 
dence on the continent under a belief that if the Czar 
died the imminence of a European war would be de- 
cidedly increased. Then there was the difference be- 
tween France and England with reference to Madagas- 
car, which in the early part of the week seemed to 
grow quite serious. Besides these and other minor 
matters has been the Japanese and Chinese war, which 
has assumed such conditions as for the moment to have 
thrown the whole Chinese Empire into a state of semi- 
panic, threatening internal disorder if not revolution, 
deranging its foreign trade, and giving rise to a fear 
that in some way it might involve and disturb the ex- 
isting peaceful relations of England and Russia. Alto- 
gether these reports and suggestions so nicely inter- 
locked and fitted into one another that the air has been 
pretty full of war ramors—growing, to be sure, a little 
less belligerent towards the end of the week—and our 
stock market and foreign exchange have suffered under 
their influence. 

Apropos of the statement and figures we gave last 
Saturday illustrating the currency and monetary situa- 
tion is the political manifesto signed and issued on 
Wednesday by the Democratic State Executive Com- 
mittee of Ohio, urging at great length “‘ the import- 
ance of the question whether silver shall be restored 
to its full money power,” the abandonment of “ the 
currency-contracting policy of the last twenty years” 
and the giving ‘“‘ to the country of free silver.” The 
figures and statement we refer to as published by us last 
Saturday were that ‘‘on January 1, 1879, the amount 
of gold, silver and paper money in circulation reached 
an aggregate of $946,655,000 ; on January 1, 1884, the 
aggregate was $1,266,054,602 ; whereas on January 1, 
1894, it had swollen to the immense total of $1,729,- 
018,266.” On the same occasion we also said that this 
comparison is not complete in itself ; a further ‘ feat- 
ure is that all the gain in circulation shown between 
the earliest and latest date mentioned ” has been silver 
and its paper representatives. What a travesty on truth it 
is to call the policy these figures represent a currency- 
contracting policy, and what a depth of ignorance in 
the average Ohio citizen this manifesto counts upon 
for its success when it says that the question is now 
whether silver shall be restored to its full money power 
by free coinage in the United States. The Govern- 
ment has been securing all these years (not by free 
coinage, for that would not do it,) just what is here 
urged; that is, it has been flooding the country with 
silver and has kept the silver issues up to the old 
and full money power. That two-fold policy 
was pursued until the mistrust created in the 
ability of the Government to continue it produced 
the worst panic the country has ever experienced. 
Now this Ohio proposal is to let any one who owns 
fifty cents worth of silver bullion coin it into a dollar. 
Obviously under that arrangement no one who could 
help it would take the dollars, but every one who had 
gold money would buy bullion, have it coined, and so 
get his dollars. Thus the object of the plan would be 
not to keep up silver to the full money power but to 
drag all values down to the silver bullion level, and 








the man who wrote that document knows that if the 
proposal was adopted that would be the almost imme. 
diate and inevitable end of the policy. Can it be that 
it will prove profitable for any party in Ohio to isgug 
such an appeal as this to the voters of that State? We 
have met many Ohio men but we never met one who 
was not clever enough to know the difference between 
fifty cents and a dollar. 

The market for money in all departments has been 
growing easier this week. On call at the Stock By. 
change the rate has not fallen below 1 per cent but bal- 
ances have been difficult to loan at that figure, and 
even at banks and trust companies 1 per cent has been 
the rule and 14 per cent the exception. For time 
money there appears to be little or no demand for thirty. 
day contracts, the reason being that commission hougeg 
who are loaning their stocks in the stock market are 
not in need of much money and even those who are 
carrying stocks can obtain all they are likely to require 
in the call loan branch of the market. For three 
months, money can be borrowed at 2 per cent; these 
loans will not mature until early in the new year but 
do not quite carry the borrower over the usual period 
of more active money; the rate for a four months con- 
tract, which would mature in February, is 3 per 
cent. Indeed, it is reported that a loan 
has been made at this rate for eight months 
on good Stock Exchange collateral. One reason 
for the easier money is the slacking up in the demand 
from the interior, especially from the South and South- 
west. Banks which have been doing a good business 
with their correspondents in the cotton sections report 
less inquiry, and one banker expressed surprise this 
week in having some of these loans paid off. So far as 
the West is concerned comparatively little money has 
been sent for several weeks. This week we hear that 
two of th largest banks in that section have opened 
new accounts here in addition to those they were 
already keeping, the object being to place money at 
interest, the limit upon which interest will be allowed 
on their old accounts having been exceeded. 

Money on call, representing bankers’ balances, re- 
mains, as stated above, unchanged at 1 per cent, with 
renewals at the same figure, and though some banks and 
trust companies quote 14 and in a few cases obtain 
that and even 2 percent for loans which stand undis- 
turbed, the new business is done at 1 percent. Time 
money for thirty days is quoted at 14 per cent; 
as, however, there is no inquiry the rate is purely 
nominal. For sixty to ninety days the rate is 2 
per cent, though very few loans are being placed. 
For four to six months the rate is 3 per cent, 
but, as stated above, money has been loaned 
at 24 per cent for six months and at 3 per cent for 
eight months; these may be regarded as exceptional 
transactions, and yet they indicate the degree of the 
desire on the part of lenders to place their money for 
fixed periods at some rate. In the commercial paper 
market very few new names appear, and the supply 
of really first class is quite small; the demand is good 
not only from the city but from the interior, and, in- 
fluenced by the somewhat urgent inquiry, rates are 
easier, with indications of a speedy further decline. 
Quotations are 3 per cent for sixty to ninety day en- 
dorsed bills receivable, 34@4 per cent for four months’ 
commission house and prime four months single names, 
33@44 per cent for prime six months, and 44@6 or 7 
per cent, according to the grade, for four tosix months 
good single names. 
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“On Wednesday there was a sharp fall in English con- 
gols in London of from $+ to § of 1 per cent compared 
with the close on Tuesday, due to rumors of impending 
trouble between France and England growing out of 
the situation in Madagascar ; but on the following day 
the market recovered. What seemed to confirm the 
rumors was the announcement on Wednesday morning 
that the English Cabinet had been summoned to meet 
on the following day ; and what led to the recovery was 
the fact that the Cabinet Council had been assembled 
only for the purpose of making arrangements for the 
protection of English interests in China. Bar silver 
fell to 28 15-16 pence per ounce on Wednesday, infla- 
enced by the derangement in Chinese and Eastern 
exchange. The Bank of England minimum rate of 
discount remains unchanged at 2 percent. The flurry 
in the markets on Wednesday appeared to have no effect 
upon the open market rates, and the cable quotes dis- 
counts of sixty to ninety day bank bills in London $ of 
1 per cent. The open market rate at Paris is 1} per 
cent, at Berlin itis 13 per cent and at Frankfort 1} 
per cent. The higher rates on the Continent com- 
pared with London have caused a fall in exchange at 
Paris and Berlin on London, drawing gold to the ‘Con- 
tinent. According to our special cable from London 
the Bank of England lost £1,256,080 bullion during 
the week and held at the close of the week £37,455,029. 
Our correspondent further advises us that the loss was 
due to the import of £59,000 (of which £50,000 were 
from Australia and £9,000 from Portugal), to £829,000 
sent to the interior of Great Britain and to £486,000 
exported, of which £200,000 went to Ronmania, £120,- 
000 went to Egypt and £166,000 was sold in the open 
market, mostly for Germany. 

The market for foreign exchange has been generally 
firm this week, influenced by a demand for current re- 
mittance by importers in the dry goods district, and 
particularly by those in the silk trade, by an inquiry 
from sugar importers to remit for Cuban account, by 
some demand from the arbitrage houses in settlement 
for stocks sold for European account, and by an inquiry 
to remit for coupons. The supply has been good, even 
better than has been noticed recently, and spot cotton 
bills and drafts delivered on contract have come 
forward in fairly liberal amounts, but the inquiry has 
been so urgent that these have been promptly ab- 
sorbed, leaving the market almost bare at the 
end of the week. ‘The tone was firm on Monday 
and it so continued throughout the day. On Tuesday 
there was a fair business done at practically unchanged 
figures, and the commercial bills offered were promptly 
absorbed. On Wednesday the feature was buying in com- 
paratively large amounts by two of the leading foreign 
banking houses, and in view of the fact that the cables 
announced unsettled markets in London and on the 
Continent, it was inferred that these purchases were 
influenced by this disturbed condition of affairs in 
Europe, and rates for actual business in sterling and 
quotations for marks and guilders advanced. After 
this special demand was satisfied the market became 
easier, and it so closed, opening with an easy tone on 
Thursday, but growing firmer on a renewal of the 
demand for remittance, although the offerings of cot- 
ton bills were fairly large. Yesterday exchange was 
atrong on renewed disquieting reports with regard to 
the health of the Ozar, and both posted and actual 
rates were advanced in several cases. The following 
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The market closed firm on Friday at 4 864@4 87 for 
sixty day and 4 873@4 88 for sight. Rates for actual 
business were 4 853@4 86} for long; 4 863@4 87 for 
short ; 4 87@4 87} for cable transfers; 4 85}@4 854 
for prime and 4 843@4 85 for documentary commer- 
cial bills. The Bretagne arrived on Monday with 
$6,000 in francs in transit. 

Our statement of bank clearings for September 
shows that business revival continues, and that the vol- 
ume of trade is larger than a year ago, when of course 
it was exceptionally small. If the pace is not rapid it 
is all the healthier on that account and the more 
natural. Taking the aggregate of all the clearing 
houses we have an increase over the same month last 
year of 5°? per cent, which is precisely the same as the 
ratio for the month preceding. Actually the result is 
better than this, as there was an extra Sunday in the 
month the present year—that is, there were five Sun- 
days in September, 1894, against only four Sundays in 
September, 1893. In brief, then, with one less busi- 
ness day, September clearings show nearly 6 per cent 
increase over a year ago. Outside of New York the 
result is still more favorable, the increase being over 


11 per cent. 
MONTHLY OLEARINGS. 





Cleartngs, Total All. OClearings Outside New York. 























Montn 
1894. 1893. P. Ct. 1894. 1893. P. Ot. 
cy | $ & $ 
January. 4,053,566,086) 5,951,834,162/—31'9} 1,838,002,030) 2,390,422,750] —21°0 
February .. 3,206,654,400' 5,082,399,965|—36°9| 1,482,814,610) 2,015,505,186|—26°4 
March...... 8,754,675,308 5,421,490,549|—30°7! 1,705,763,757| 2,170,793,967| -21°4 
Ist quar.. 11,014,895,794/16,455,754,676| —33°0| 5,076,480,397| 6,576,721,883}—22°8 





April........, 3,722,723,082) 4,953,076,416] —24°8 1,704,410,893} 2,146,726,582|—20°6 
May......... 3,894,612,384)| 5,281,832,779/—26°3| 1,801,476,972; 2,226,353,438,—19°0 
June........ 8,601,647,318| 4,553,616,925|—20°9) 1,703,067,084 1,927,720,466|—11°6 





2d quar...|11,218,938,783) 14,788,526,120|—24'1| 5,208,964,949, 6,300,809,486|—17°3 
6 months. | 22,233,884,577/31,244,280,796| -28°S/ 10,285,435,346 12,877,522,369| —20°1 
1,671,682,872| 1,761,046,138| —5*1 








July........ 3,515,091,618) 4,154,453,009|—15"4 
August.....| 3,565,217,619) 3,360,336,984) +5°7| 1,693,598,263, 1,402,797,948! +20°7 
September.| 3,525,036,698] 3,335,081,022| +5°7) 1,660,015,085' 1,493,885,223/+11°1 








3d quar...|10,605,345,965| 10,850,371,015] —2"3| 6,025,286,226| 4,057,729,209) +7°0 


9 months} 32,839,230,542/ 42,094,651,811!—22°0) 15,310,721,571'17,535,251,678' —12°7 





























As in August, the improvement is most marked in 
the remoter seetions of the country. At New York 
the increase is only 1°3 per cent, for the New England 
section it is 7°6 per cent, for the Middle section 8°8 
per cent, for the Middle Western section 8°7 per cent, 
for the Pacific Coast 12°3 per cent, for the Far Western 
section 22°5 per cent and for the South 21°3 per cent. 
The smaller ratios of gain in the East are due to the 
greater prominence of financial transactions here, 
where the effects of business revival are slower in 
making themselves felt. There are 74 clearing houses 
altogether in our statement, and of these only 11 
report a decrease for the month, while 63 report 
an increase. Buffalo is one of the 11 places show- 
ing a decrease, but the decrease is only 3°2 per 
cent, which is a very much smaller ratio of de- 
cline than for the months preceding. It is proper 
to say, however, that the previous comparisons of 
Buffalo clearings were erroneous, owing to a change 





table shows the daily changes in rates of exchange by 


leading drawers, seca 


in the method of reporting the figures. It seems 
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that formerly it was the practice to include in 
the totals checks paid over the counter, thus unnatur 
ally swelling the aggregates. The present year, since 
March, the figures have been given in the proper way 
on the same basis as those for New York City, and in 
comparison with the expanded totals of last year this 
made avery striking decrease. We have now been 
furnished with the previous year’s figures on the right 
basis and have accordingly revised our totals, so as to 
have the comparisons correct. The result is that the 
loss to date is very much smaller than appeared by the 
earlier statements. 


BANK CLEARINGS AT LEADING CITIES. 
- ——September.—-———~ — January 1 /o Sept. 30.--~ 
(000,000s 1894, 1893. 1892. 1891. 1894. 1893. 1892. 1891 


. $ § 3 $ 8 
New York... 1,865 1,841 2,778 3,322 17,529 24,559 26,800 24,260 
5 335 439 398 3,134 3,548 3,209 


Chicago...... 352 3.712 

Boston....... 308 288 380 409 3,002 3,484 3,624 3,477 
Philadelphia 248 228 292 282 2,198 2,639 2,792 2,417 
St. Louis .... 88 75 102 97 823 856 899 827 
San Fran’co. 55 52 72 73 4-2 533 596 655 
Baltimore. .. 2 53 60 63 499 541 574 537 
Pittsburg ... 50 39 60 54 480 515 565 £501 
Cincinnati... 47 41 2 55 474 486 548 487 
New Orleans 39 33 45 42 349 359 363 328 
Kansas City. 25 23 27 32 295 351 335 358 
Milwaukee.. 19 15 32 32 162 267 256 223 


Louisville... 








Buftalo...... 14 14 Ps 16 = 141 167 143 112 
Detroit... .. 23 20 31 26 210 2350 260 229 
Minneapolis. 30 23 37 39 205 239 300 237 
Omaha...... 17 19 23 17 181 232 212 135 
Providence. . 21 17 21 21 171 222 204 197 
Cleveland... 19 17 24 2 174 210 215 191 
Denver...... 1l 8 25 18 102 154 200 170 
8t. Paul..... 15 11 23 19 127 160 194 165 

Total ...... 3,319 3,171 4,580 5,070 30,971 40,019 43,073 39,005 
Other cities. 206 165 234 215 1,868 2,077 2,132 1,873 








Totalall... 3,525 3,336 4,814 5,285 32,839 42,096 45,205 40,878 
Outside N.Y. 1,660 1,495 2,036 1,963 15,310 17,537 18,405 16,618 


With reference to speculation on our New York 
Stock Exchange in its bearing on ordinary bank 
clearings, as the transactions have been smaller than a 
year ago the effect has been to cut down the clear- 
ings, though the greater part of the stock sales is 
cleared by an independent method. The share sales in 
September 1894 reached only 4,064,049 shares, against 
4,722,491 shares in September 1893, and the estimated 
market value of the sales is 252 million dollars 
against 262 millions. 

[SALES OF STOOKS AT THE NBW YORK STOCK EXCHANGE. 




















1894, ~ 1898. 
Month. Number | Values. Number Values. 
of Shares Par. Actual, of Shares. Par. Actual 
aia $ 8 3 : 


Jan....| 4,519,463 445,082,520) 257,323,270 10,583,961 964,551,825, 705,648.12 
Feb.... 3,173,527 320,597,250) 186,671,536 10,742,925 886,537,950 566,749,945 
March. 4,755,383 464,925,000) 281,106,748, 7,390,694! 667,797,100 453,432,872 


Ist qr)12,448,873,1,220,604,770| 725,101,554 28,717,580 2,518,886,875 1,725,830,945 


April...| 4,024,651) 396,238,500| 219,543,822 6,271,083, 591,037,389 380,697,813 
May....| 4,808,808) 465,310,050 324,363,706) 8,972,435) 856,145,250 466,085,607 
June...| 3,395,727) 336,156,400, 239,451,431; 4,823,997, 454,188,600 253,852,274 


2d qr. 12,229,186)1,197,704,059 783,359,959 20,067,515 1,901,374,230 1,100,635,694 
6 mos... 24,677,559 | 2,418,309,720 1,508,460,513 48,785,095 4,420,261,105 2,826,466,639 
July.... 2,808,736 277,262,850 190,075,817) 5,895,187, 574,371,700, 322,593,474 
August 5,034,8§ 498,373,650) 308,787,404) 4,003,629 483,743,200 260,577,015 
Bept.... 4,064,049) 400,896,200 252,608,930) 4,722,491 460,653,550 262,471,819 




















#4 gr. 11,902,595 1,176,032,700, 752,412,151 15,521,307 1,518,768,450, 845,642,338 
' 





9 mos... 36,580,154 3.504.342,420 2,260,.872,664 64,306,402! 5,939,029,555 3,672,108,977 


Returns of railroad earnings also continue to afford 
evidence of improving trade conditions, but it is neces- 
sary that the returns should be properly interpreted. 
We have previously referred to the important part 
played by the World’s Fair in swelling passenger earn- 
ings last year, and the consequent loss from that 
cause in the comparisons the present year. Besides 
this, for the fourth week and month of September 
there has been another exceptional element in 
the comparisons affecting the 1894 results adversely. 
We have reference to the fact, mentioned above in 
commenting on bank clearings, that there was one less 
working day in the month the present year, owing to 
the fact that September 1894 contained five Sundays 








while September 1893 had only four Sundays. Thegp 
two factors combined will explain the very heavy 
loss in gross receipts for the month reported by gueh 
roads as the Rock Island, and will also explain why 
in the aggregate our compilations for the periods 
mentioned record slight decreases. We have ag yet 
had only 35 roads for the fourth week of Septem. 
ber. and these show 2°54 per cent decrease. For the 
month of September our preliminary statement cover. 
ing 41 roads records 3°91 per cent decrease. 

Additional returns of net earnings for August haye 
been received this week, and some of them are strik. 
ingly favorable. Perhaps the best among them is that 
of the Denver & Rio Grande, which reports gross of 
$644,808 against $484,248 and net of $297,351 against 
$155,560. The Louisville & Nashville reports $169, 
032 gain in gross, $111,577 gain in net; the Toledo 


& Obio Central $89,630 gain in gross, $60,393 
gain’ in net; the Western New York & 
Pennsylvania $27,193 gain in gross, $57, 


873 gain in net; the Savannah Florida & Western $31,. 
012 gain in gross, $24,213 gain in net; the Southern 
Pacific $116,964 gain in gross, $117,103 gain in net; 
the New York Ontario & Western $11,937 decrease in 
gross, $3,611 gain in net; the Norfolk & Western 
$140,142 gain in gross, $1,635 gain in net; and the 
Kansas City Fort Scott & Memphis $21,555 gain in 
gross, $44,952 gain in net. The Atchison Topeka & 
Santa Fe is a road which still does poorly. With 
$197,132 decrease in gross, expenses have been in- 
creased $180,040, giving a loss in net of $377,172. 
The Canadian Pacific has lost $218,074 in gross and 
$159,479 in net. A few other companies also show 
losses either in gross or net, or both. In the follow- 
ing we give the earnings for four years of a few lead- 
ing companies, enabling comparisons to be made with 
1892 and 1891 as well as with 1893. 


————August Earnings. —. 
1804. 1893, ise. 1a 
Name of road. 3 ey t 

At. Top. & S. Fe (all lines)..Gross 3,466,740 3,663,872 4,524,048 4,055,104 
Net 855,846 1,233,018 1,584,323 1,350,036 

Canadian Pacific............. Gross 1,855,552 1,873,626 1,820,388 1,734,085 
Net 575,256 734,736 728,988 720,003 

Chicago Burl. & Northern..Gross 174,297 169,305 230,465 187,657 
Net 68,439 66,685 106,767 81,962 

Denver & Rio Grande....... Gross 644,808 484,248 945,408 784,063 
Net 297,351 155,560 451,461 290,501 
Elgin Joliet & Eastern...... Gross 96,761 72,057 77,067 70,379 
Net 27,254 19,985 25,001 29,989 

DU CO. cc enscncscncced Gross 146,569 146,433 165,867 156,812 
Net 49,125 45,243 37,228 45,977 

Kan. City Ft. Scott & Mem.Gross 402,317 380,762 4BB681 —— cccseece 
Net 127,921 82,969 W4Z,835 —ceneenes 

Louisville & Nashville...... Gross 1,692,647 1,523,635 1,917,875 1,706,054 
Net 642,330 530,753 690,221 657,253 

Mexican Central............. Gross 651,567 639,693 630,147 604,373 
Net 179,064 201,790 240,737 165,888 

Mexican International...... Gross 148,579 141,000 161.418 ecoscas’ 
Net 44,700 48,790 52,100 occcesed 
Mexican National............ Gross 348,222 319,029 444,701 346,683 
Net 150,762 127,682 177,855 96,236 

N. Y. Ont. & Western........ Gross 378,871 390,808 355,835 206,800 
Net 133,814 130,203 121,873 95,600 
Norfolk & Western.......... Gross 959,030 818.883 933,460 828,922 
Net 287,900 286,265 319,985 323,256 
Rie Grande Western........ Gross 193,628 182,439 255,270 240,080 
Net 52,761 71,009 95,336 94,119 

Southern Pacific............. Gross 4,134,374 4,017,410 4,593,055 4,516,257 
1,484,026 1,852,086 1,982,122 


Net 1,601,129 


Toledo & Ohio Central...... Gross 229,178 149,518 198,973 = 1 
Net 109,341 48,948 76,713 

Western N. Y. & Penn...... Gross 326,215 299,021 325,986 350,388 
Net 132,147 74,273 113,649 115023 


The following gives the week’s movements of moaey 
to and from the interior by the New York banks. 
| Received by | Shipped by | Net Intertor 
|N. ¥. Banks. 'N. Y. Banks. Movement, 


Ourrency...... --..--.- ae EN I | $3,301,000) $3,272,000/Gain. $29,000 
POI ceese--.- seecesecececceeeereeee| 300,000!  450,000/Gain. 350,000 


Total gold and legal tenders....! $4,101,000 $3,722,000/Gain. $379,000 
Result with Sub-Treasury operations : 





Week Ending October 5, 1894, 














Into Out of 
Banks. Banks. | Bank Holding. 


Banks’interior movement, as above! $4,101,000 $3,722,000 Gain. — 
Sub-Tressury operations.........--. 14,000,000} 12,500,000 Gain. 1,500," 


Week Ending October 5, 1804, 




















Total gold and legaltenders.....|$18,101,000 $14 322,000 Gain $1,579,000 
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~The following table indicates the amount of bullion! The smaller receipts in September are easily ex- 
ia the principal European banks. plained. In July and August, and even in June, 

















| whiskey had been withdrawy from bond in large quan- 
| October 4, 1894. | October 5. 1893. tee B . 3 
Bank of | — ——_—_—___ ——-—-—. | tities in excess of current consumption because of the 
| Gold. {| Silver. | Total. Gold. | Silver. Total. jf j , a 
reas rer eR RC el SPE Oa We He er higher tax the new tariff bill was expected to, and did, 
England..... 87,455,029 ..ce0e-s0-] 37,455,029 23,7:5,093] 00 .0 .| 26.763,993 | impose. A month ago we estimated the amount with- 
France... ----| 76,025,291 59,161,818 126,197,439 67.822 .099/50,813.090 118,65), du¢ | : ef . “ 
eramany’,...| 24,165,500 11438.500 45,054.0°0 27,697,5°0 9232.50) 36,39,0% | drawn, in excess of ordinary consumption, at not to ex- 


-Hung’y; 13,893,000 14 871,000) 28,764 000; 10,661 100/15.260 000! 26,921,000 | 95 li j in 
ro bsoe sess 8,004,000, 9,620,000, 17,654.000, 7,917,0u0 6,313,000! 14,260,000 ceed asf million gallons, which, calli & the amount 


Netherlands .| 4,069,000! 6,869,000) 10,929,000) 2,349,090) 6.935.900 9,304,000 taken out of bond in 1892 93 normal consumption, 
NatBelzium*) | $,37,33, 1.518.657) 4.556.000) 2.637.883 1815.007, _3900.0°' would beathree months’ supply. According to that 

this week 176,959 453 94,550,015 271 509,463 145 879.823 90,907 167 236,783,993 | ae ~- 
pot prev, w'k 179,640,498 05,447,449 275,087,015 148, 102 226 91,605,417/239,907,048  eStimate, September, October and November ought to 


“+ The division (between gold and silver) given in our table of coin | show small receipts from internal revenue, and the total, 

and bullion io the Bank of Germany and and Bank of Belgium is mad e $6,182,000, now reported under that head for the first 

from the best estimate we are able to obtain; in neither case is it | 2 > 

¢laimed to be accurate, as those banks make no distinction in their| Of those months is certainly as large as could have been 

weekly returns, merely reporting the total gold and silver, but we! reasonably anticipated. The revenue from Customs 

believe the division we makeis a close approximation. d : " b t. h ? t 
Nore.—We receive the foregoing results weekly by cable, and while ues in Septem er was not, however, up to our expec- 


not all of the date given at the head of the column, they are the re“| tations. There was a large increase over many recent 
turns issued nearest to that date—that is, the latest reported figures. 


j—_— -- | 





~ ~orw 


months, the total being $15,565,000, against an aver- 
— . age of $9,702,000 for the previous five months; bus we 
THE TREASURY OUTLOOK, looked for larger withdrawals of dutiable goods from 
The conspicuous feature of the Government exhibits/ warehouse than the statement shows, and besides we 
for September is the smaller receipts and continued | had the impression, based on the extremely restricted 
large disbursements reported. For July the receipts, | movement during past months, that imports in 
including the National Bank Redemption Fund, reached | greater volume would have been in progress by this 
a total of €35,697,000, and for August they were! time. 
$41,051,000, whereas for September the corresponding! Of course the large import of sugar before the new 
items aggregated only $24,217,000. So large a fall- | tariff law went into effect, said by the Washington 
ing off was not generally anticipated, and inasmuch asj authorities to be three or four months’ consumption, 
the smaller revenue in September has been concurrent | eliminates that article for the time being from the 
with $31,093,000 of disbursements th? outcome ofthe | sources of revenue under the Customs branch of the Gov- 
Treasury operations for that month is a material loss in | ernment income. That item was estimated to furnish at 
the Government cash. ‘T'nis condition has produced a | the minimum $43,000,000 a year, and so make up for 
feeling of disappointment, and yet when the figures|a large part of the revenue lost by the general reduc- 
are examined more closely the movement will be found | tion of tariff rates. After, and perhaps before, the first of 
to be natural and to afford no cause for surprise. More- | January, the revenue from sugar will, we may assume, 
over, the month's adverse balance represents the result | become of importance again. We see it stated that 
of merely temporary influences, and no doubt will | the income tax will likewise be a resource soon after the 
soon be followed by a liberal surplus. new calendar year opens. That isa mistake. That 
As to the disbursements, we said a month ago that | tax is levied on the income of 1894; the return is not 
they would likely continue to be abnormally large in| required to be made until on or before the first Mon- 
September. On that occasion we stated also that large dis- | day of March, and the tax is not really due until the 
bursements were a feature of the early months of every | first of July. The law reads, “‘sball be due and payable 
fiscal year. This irregularity is generally confined to} on or before the first day of July,” and if not paid on 
the first two months except when some of the import- | or before the date specified a penalty is attached. 
ant appropriation bills are delayed longer than usual, | Probably to escape the penalty a considerable portion 
as was the case at the late session of Congress, and then | of the revenue from that source will come in the latter 
it may be continued into September. The reason for a part of June; but as the total estimated proceeds of 
customary heavier drain on the Treasury at that time is| the tax are only 15 million dollars, the maximum rev- 
to be found in the fact that it often happens when the | enue derivable therefrom ‘and falling within the current 
new appropriation bills become operative that a good | fiscal year is not likely to exceed, if it reaches, 10 
many deferred payments have to be met—payments| million dollars, and that consequently will be of no 
necessarily deferred until the legislation has been per- |help to the Treasury until the last month of the fiscal 
fected making needed money available or until the year | year. 
begins for which it is available. Many times there are| he foregoing shows that all doubt resp2cting the 
tiver and harbor improvements and public buildings in| Treasury situation is confined to the coming three 
Progress which are thus situated, and at other times} months. Of course after the sugar revenue begins to 
pension dues or almost any one of the many items!|come in freely the Government will be supplied with 
of Government expenses may happen for like reason to ample fands; and it would appear as if the payments 
bein arrears. It is to be noted that the disbursements |on that account ought to reach an average or nearly 
for the first three months of the current fiscal year have | that by the first of January. Another assumption 
been $101,056,000, or an average of $33,685,000, | would seem to be authorized, which is that not only the 
Whereas for the previous six months—that is for the sugar revenue but the revenue from all other sources 
last six months of the previous fiscal year—they ouly | will speedily begin to recover from the small figures 
averaged $50,728,000. ‘T'his contrast is the more strik- | reported since the middle of September. It was natural 
ing and ismade more clearly indicative of smaller aver- | after the large takings out of bond and out of warehouse 
age disbursements in future months when it is remem-_| of whiskey and merchandise imports incident to tariff 
bered that the total appropriations for the previous legislation that there should be a decided shrinkage 
fiscal year (1893-94) were several million dollars largcr| in the revenue receipts. There will of course be no re- 
than for the fiszal year of 1894-95. turn to the large infl»w incident to the enactment of 
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the new tariff law; but it is reasonable to anticipate a 
gradual expansion of all branches of the revenue from 
this time on until they reach normal proportions. For 
instance, the total Government income from internal 
revenue taxes probably touched a minimum in Septem- 
ber. On the other hand, payments on account of Cus- 
toms duties in October are likely to fall short of the 
September receipts. Altogether, however, the gain in 
the one item ought very nearly to balance the loss in 
the other, so that the revenue for the current month 
need fall but little if any short of the September receipts, 
and after October these conditions ought gradually to 
improve. 

It must be kept in mind that the Treasury condition 
is still—notwithstanding the abnormal disbursements 
from July to September inclusive, and _ the 
small receipts in September,—one of decided 
strength, and that the Department started October with 
a large balance. The general balance was given Octo- 
ber 1 at $119,919,719, or say 120 million dollars, and 
that too after deducting over 3 million dollars for addi- 
tional checks outstanding, which checks we assume were 
for interest due October 1 on registered bonds—that is 
to say, the balance was about 120 million dollars after 
anticipating nearly two-thirds of the October interest; 
and this compares with a corresponding balance on the 
first of February, 1894, of $84,082,099, or a difference 
in favor of October of about 36 million dollars. As to 
the Secretary’s cash holdings in banks and sub-treas- 
uries, on October 1 they were over 160 million dollars, 
or only about 44 million dollars less than on Septem- 
ber 1, and considerably larger than they were either 
on July 1 or August 1. No wonder Mr. Carlisle feels 
strong enough to clear up all arrearages ; for certainly 
the Treasury’s present condition is one to inspire confi- 
dence, while the prospect of a large surplus revenue 
after the first of January shows that the suggestion of 
a bond call during the last six months of the fiscal year 
forecasts a possible event. 

There is one other item which calls for a few words. 
We refer to the net gold holdings. It will be noticed 
that the total on October 1 was 858,875,317, against 
$55,216,900 on September 1 and $52,189,500 on 
August 8. Since the first of October there has been a 
further small addition to this item, the total net reported 
on October 4 being $59,457,802. It isa probable inference 
that the gold holdings will fall off somewhat during 
the next few days when the interest has all been paid 
which fell duethe lst of October. But be that as it may 
there is a healthy increase shown to be in progress, and 
so long as the Treasury income promises to expand 
from month to month and to furnish a large 
surplus after the first of January, the Secre- 
tary has the means to replenish his stock 
whenever he deems it necessary. We have often said 
though, and cannot help repeating, that it seems to us 
very desirable to add to this gold balance. It could 
be easily done if Mr. Carlisle would allow his cur- 
rency revenue to accumulate in his vaults for a time. 
By this method he could change the character of the 
Customs payments, turoing a considerable portion 
of them into gold. We think the operation 
would at the same time aid in the revival of 
confidence and of business. It would do this by 
relieving the congestion of the money market, re- 
storing to the influence of normal conditions our foreign 
exchange rates, and not unlikely end in an import of 
gold. That is, the gold would come if we needed it; 


Below wef give our usual table of Government cash 
holdings on the firat of October and on the three 
previous monthly dates. These are the figures we hayp 
referred to in the above remarks, except the receipts and 
disbursements which, in the usual form, will be found in 
the Commercial and Miscellaneous News department, 
Julyl, 94. ane. }. ‘94. Sept.1, 94, Oct. 1, "M4, 





Holdings in Sub-Treasuries— 3 ' $ 
Net gold coin and bullion........ 64,873,025 54,975,607 55,216,900 58,875,817 
Net silver coin and bullion...... 16,730,380 18,971,558 18,077,149 10,874,444 
Net U.S. Treasury notes........ 17,722,408 22,528,599 27,598,929 30,113,893 
Net legal tender notes............ 18,973,645 20,421,701 24,340,913 93,649,595 
Net national bank notes.......... 6,598,893 4,805,465 5,567,162 5,017,748 
Net fractional silver.............. 17,889,531 17,970,261 17,720,835 16,809,713 

Total cash in Sub-Treas’s,net.141,787,882 139,763,281 149,021,888 145,338,600 
Amount in national banks....... 16,121,589 15,913,725 15,724,648 14,859,999 





Cash in Banks & Sub-Treas.157,909,471 155,677,006 164,746,536 160,193,799 
Deduct other liabilities* net... 40,325,035 36,611,654 37,598,439  40,274.089 
Actual cash balance........117,584,436 119,065,352 127,148,007 110,919.95 

* Chiefly “ disbursing officers’ balances.” 








THE LOUISVILLE & NASHVILLE. 

Considering the conditions which have prevailed se 
curity holders of the Louisville & Nashville have req 
son to feel well satisfied with the showing which the 
company makes in its annual report to June 30, 1894, 
issued this week. It hardly seems necessary to repeat 
what we have said so many times before in reviewing 
the annual reports of other companies, that the year 
was one of remarkable and extraordinary depression in 
financial, commercial and industrial circles. To be 
sure the Louisville & Nashville is a Southern, not a 
Western road, and in the South depression began 
much earlier than in other parts of the country, ante- 
dating considerably the appearance of the panic and 
general trade depression, so that one might suppose 
that the effects of this latter event on the results for 
the late year, in contrast with the results for the year 
preceding, would be much less marked than in the 
case of roads situated elsewhere. But the falling 
off in the Louisville & Nashville’s traffic has been fully 
as pronounced as for the average of the Western roads, 
and a great deal heavier than for the most of them. 
Besides, the road being in the South did not have the 
advantages from the World’s Fair that so many Weat- 
ern and Eastern roads had. 

We have only to look at the traffic statistics, as now 
appearing in the report, to see how great was the con- 
traction in the volume of traffic, both passenger and 
freight. We find that the number of passengers car- 
ried in the late year was only 5,152,130 against 6,217,- 
777 in the year preceding, being a decrease of 1,065,- 
647, or 17°14 percent. This is a large ratio of decline, 
but the falling off in the freight traffic was still hear- 
ier, the tonnage moved in 1893-4 having been only 
9,433,698 tons, against 12,144,580 tons in 1892-3, 
showing a decrease of 2,710,882 tons, or 22°32 per 
cent. A contraction of over 17 per cent in passenger 
traffic and of over 22 per cent in freight traffic * 
striking proof of the way the road saffered 
from the general prostration of business. And 
the falling off was evidently very largely in the local 
tonnage, the traffic paying the beet rates, thus 
reflecting the great depression of local indus 
tries; this conclusion appears justified by the fact 
that the falling off in the traffic movements has been 
relatively smaller than in the volume of traffic, while 
the average rates have declined, indicating 4 larger 
proportion of long-haul business and a diminished pro- 
portion of short-haul business. Thus while in the 





and if we do not need it we do not want it. 
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atated was 17°14 per cent, the decrease in the number | duction in expenses by which the company has been 
carried one mile was only 9°25 per cent, and while the/ able to prevent tremendous losses in net earnings 


decrease in the tons of freight moved was 22°32 per 
cent, the decrease in the number moved one mile was 
only 12°32 por cent. The average rate received per 
passenger per mile declined from 2°42 cents to 2°35 
cents, and the average rate realized per ton of freight 

rmile dropped from 932 thousandths of a cent to 
only 889 thousandths. It is a striking commentary on 
the low rates at which the carrying interest in the 
United States is obliged to move traffic, that even for 
a system like the Louisville & Nashville, having much 
high-class traffic upon which rates are better than upon 
the lower classes, the average for the whole traffic (high 
class and low class) should be less than 9 mills per ton 

ile. 
vie a consequence of the falling off in traffic, the 
revenues of the road of course underwent very consid- 
erable contraction, but it is noteworthy that the in- 
come account makes a very gratifying showing notwith- 
standing that fact. The company did not earn the 
usual dividends, these indeed having been suspended, 
but at least the accounts show that a large surplus was 
left after meeting the ordinary fixed charges for inter- 
est and rentals. In the gross earnings the decrease 
was $3,429,302 (the total having declined from $22,- 
403,639 to $18,974,337), but this was met by a reduc- 
tion of $2,518,857 in expenses, so that the loss in net 
was only $910,445. There was, however, also a loss 
in the income from investments, which for 1894 was 
only $272,288 against $416,109 for 1893. Altogether 
the company had $1,054,266 less income available than 
in the preceding year. Nevertheless, after meeting the 
charges for interest, rentals, taxes, &c., there was left 
a balance of over 14 million dollars ($1,552,490) on the 
operations of the twelve months. On the $52,707,820 
of capital stock actually outstanding, this is equal to 
nearly 3 per cent, which certainly is not a bad result 
forsuch a year as 1893-4. In 1892-3 the balance re. 
maining for the stock on the operations of the twelve 
months was $2,522,552, out of which was paid $2,112,- 
000 in 4 per cent dividends, leaving a surplus of $410,- 
552. Contributions to sinking funds are not taken into 
the calculation in either year, these not being treated 
a3a charge against income by the Louisville & Nash- 
ville Company. 

With reference to the reduction in expenses the ac- 
counts have been in part re-classified, so that it is not 
possible to make direct comparisons under the various 
general heads. Maintenance of Way and S:ractur es is 
one of the divisions which does not appear to have 
been changed, and the aggregate expenditures under 
this head in 1894 were $2,044,412, against $2,570,492 
in 1893. For Maintenance of Equipment $1,724,072 
was spent, and in addition $274,589 of ‘‘deferred re- 
newals” have been charged to operating expenses (to be 
expended the present year), making the total charge 
to operating expenses $1,998,661, which compares with 
$2,445,798 allowed for the same purpose in the 


inexpensee, Mr. August Belmont, the Chairman of the 
Board, says that the pay of officers and of some of the 
émployees was reduced twenty and ten per cent on Aug- 
ust 1, 1893, and the pay of the remainder of the em- 
Ployees was reduced on S2ptember 1, 1893. Outlays for 
betterments and additions to the property were sus- 


clearly demonstrates that in the past the property has 
been maintained at a high standard of excellence, 
otherwise such large savings in expenditures could 
not have been possible. 

The operations connected with the purchase of the 
Chesapeake Ohio & Southwestern are set out at length, 
and it is also explained how the managers came to in- 
vest $1,247,440 in the securities of the South Carolina 
Railway, and what induced the Board subsequently to 
abandon the idea of securing control of that proporty. 
Important changes have been made in the profit and 
loss account—changes which redound to the credit of 
the management, and at the same time serve to afford 
a clearer and more accurate indication of the financial 
condition of the company. In brief the amount stand- 
ing to the credit of income account, and also 
amounts standing to the credit of suspense 
accounts, have been transferred to profit and loss, and 
against these there has been charged off the sum 
invested in the South Carolina Railway securities and 
various accounts, notes and advances deemed uncol- 
lectible, besides a certain sum for depreciation in the 
market value of sundry stocks and bonds held. In all 
about 3} million dollars have been charged off in this 
way. Among the advances included in this aggregate 
and stricken off were $714,063 due from the South & 
North Alabama Railroad, and it is stated thata further 
balance of $697,669 for advances to that road will be 
treated in like manner hereafter. 

The company spent for new equipment and construc- 
tion during the year $1,160,714. The funded debt 
shows a net increase for the twelve months of $1,801,- 
000, chiefly on account of new construction and 
the addition of the Louisville Railway Transfer 
bonds. This, however, is independent of the $5,000,- 
000 5 per cent gold obligations issued for the purchase 
of the Chesapeake Ohio & Southwestern, the legality of 
which purchase is being tested in the courts. The 
balance sheet shows that on June 30, 1894, the company 
had $2,133,216 of bills payable and contracts pay- 
able outstanding. We are informed that since the 
close of the fiscal year this amount has been reduced 
to $1,200,000. Besides the $2,133,216 of bills and con- 
tracts payable, there were on June 30, 1894, $2,881,- 
865 of other current liabilities, making the agregate of 

the current liabilities $5,015,081. The cash and avail- 
able assets at the same date were $4,554,904, this in- 
cluding, however, $2,200,000 of Louisville & Nashville 
stock at its par value, now held in the company’s 
treasury. The $5,000,000 of additional stock author- 
ized last November has not yet been issued. Thecom- 
pany also holds in its treasury $531,000 of its 10-40 

adjustment bonds, $1,999,000 of its unified 4 per cent 
bonds, besides a mass of other stocks and bonds. 

For the current fiscal year the outlook is for greatly 

improved results. The general crop situation is botter 
in the South than in any other leading section, and at 

the same time, according to reports, trade revival is ac- 

tively in progress there. The effect should be to greatly 

increase the road’s traffic. Already considerable im- 

provement has been established. Ia July there was 4 

decrease of $258,306 in gross earnings, but an increase 

of $3,836 in net.earnings ; in August, there was an in- 

crease in both gross and net—$169,032 in the former 





pended, he states, wherever possible, and expenditures 
chargeable to operating expenses reduced to a mini- 
mum. He also points out that the great re- 


and $111,577 in the net; and now for Saptember we 
have an increasein gross of $187,271, the net of course 
not yet being known. 
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THE WAR IN§THE FAR EAST—FRESH 
VICTORIES FUR JAPAN. 

The news of the week has been more than usually 
interesting in regard to foreign matters. We have had 
confirmation of the aggressive attitude assumed by 
France in relation to Madagascar, and a sort of war 
scare as the result between France and Great Britain. 
We have been startled by the discovery of disaffection 
in the German army, the outbreak of Imperial wrath, 
and the consequent arrest of 178 non-commissioned 
officers. We have had information of the discovery 
of a serious conspiracy in Censtantinople. And the 
condition of the health of the Czar ‘has given birth to 
all sorts of wild rumors and speculations. 

First importance, however, must still be attached to 
the struggle going on in the Far East. The two dis- 
tinctive features of the news from the East is that 
Japan is pressing on with energy and if possible with 
increasing activity in her victorious career, and that 
China, evidently aroused to a sense of tne impending 
danger and the probable capture of her capital city, is 
reconstructing her government machinery and prepar- 


ing to offer something like effective resistance to the, 


invader. — 

If we consider some of the recent items of nevs 
transmitted by cable we shall see that the situation is 
sufficiently serious so far as China is concerned. 
Seldom, indeed, has any great nation been in a worse 
plight. It is confidently asserted that the Japanese 
have ascended the Yalu and taken two towns, Kiu 
Ling Chang and Wi-ju, on the opposite sides of the 
river, and thus made themselves masters of both banks. 
It is further stated that the main army under the per- 
sonal command of Count Yamagata is well on its way 
to Moukden. It would scarcely be a surprise, if 
at any moment we learned that the Manchurian 
capital had been captured ; for instead of meeting an 
enemy the Japanese find deserted towns and villager, 
ruin and desolation generally. Still more to the north, 
at Possiet Bay in the extreme north of Corea, and only 
a little to the south of the now famous Russian port of 
Viadivostock, the Japanese have landed a large force. 
The purpose of the movement has led to considerab'e 
speculation. It would seem at first glance as if the 
intention was to strengthen the army now marching on 
Moukden with Pekin as its ultimate point. The 
ground, however, to be traversed to accomplish such a 
purpose is said to be rugged and mountainous, so much 
so as to be impassable, especially to the west. But 
it is reasonable to take it for granted that the 
Japanese are neither ignorant of the character of the 
ground nor blind as to their purpose. It is not unfair 
therefore to conclude that the Possiet Bay aifair has to 
do in some way with the army in the north. 

Another feature of the situation, illustrative at once 
of the strength, activity and success of Japan, is the 
control which she has acquired in the Gulf of Pechilli. 
The gulf, if the reports received are true, is now com- 
pletely under her power. Seventeen ships are said to 
be moving out and in the gulf at will, waile what re- 
mains of the Chinese fleet is undergoing repairs at 
Port Arthur. As the distance between that strong. 
hold and Wei-Hai-Wei to the South is considerable— 
some sixty or seventy miles at the nearest p>»int—the 
Japanese, in the absence of Chinese war vessels, are 
experiencing no inconvenience from either. One 
highly important result of this control is that the Jap- 
ancse have landed a powerful army—a despatch to the 














London Times making it 30,000 strong, probably as 
exaggerated figure—t‘o the north of the Hoang-Ho op 
Yellow River, which empties into the Galf of Pechillj, 
and which is within easy reach of Tien-Tsin, distant 


only some seventy miles from Pekin. The imme. 
diate object of this movement, as can be seen at g 
glance, is to intercept the Chinese transports bringin g 
troops from the South by way of the Grand Canal. J; 
is a skilful movement. 

In the circumstances it is not wonderful that the 
Japenese Government should fesl elated, and that 


there should be conflicting as weli as ridiculous rumors 


afloat regarding both their immediate and ultimate 
intentions. Oae rumor has it that Japan is bent upon 
the partition of China into three sepirate kingdoms. 
If it should turn out that there is any foundation for 
this rumor, it would only tend to give a fresh illustra- 
tion to the old saying that success is sometimes the 
surest road to defeat. Chinais yet far from being at 
the mercy of Japan; but even if she were any attempt 
to carry out such a scheme would convulse the world, 
A much more sensible report is that which credits 
Japan with the intention of increasimg her army in 
Corea to one hundred thousand men, to rid the penin- 
sula and keep it free from everything in the shape of 
Chinese soldiers and Chinase officials, and to dictate 
terms of peace in the city of Pekin, demanding 
a large war indemnity and the cession of the [sland of 
Formosa. There cin be no doubt that the Japanese 
are really seeking to reach, and if possible to capture, 
Pekin, and if we consider whit they have already 
achieved and the advantages which they have won, 
there is a presumption in their favor. No one, in pres. 
ent circumstances, speaking from an intelligent appre- 
ciation of the situation, would assert that they had 
reached the limit of their success. Even well-informed 
Chinamen admit that Pekinisnot only in great daoger 
but much at the mercy of an invading army. L2tit 
be borne in mind that a large body of men are already 
well established to the north of the Yellow River, and 
within easy, almost striking, distance of Tien-Tsin. Let 
it be remembered that this force has neutralized the 
Grand Canal as a channel for Chinese reinforcements. 
Let it be borne in mind that while the Japanese on the 
coast have nothing to fear from Caines> ships of war 
the Japanese ships have unrestrained freedom, and can 
make use of their transports at will. Lot all these 
points be considered, and it will be difficult to resist 
the conclusion that the chances at present are largely 
on the side of Japan. 

It is easy, however, to speak with too much assur- 
ance. [t is true enough that China is in a sadly demor- 
alized condition. It is true that the men in power ia the 
navy, in the army, in all the departments of the govern- 
ment, have revealed great incomp2tence. It is true also 
that the material of war has been sadly wanting. Tnis has 
been conspicuously brouzht to light, both in the army 
and inthe navy. I: is diffizult to accept it as positive 
truth that of one hundred ant fifty thousaid man 
assembled at Pekin and charged with the defenc: of 
the city, only seven thousand are effectively armed. 
Yet such is the statement made, and, whether 
true or not, it accords with the general con- 
dition of things. This situation is aggravated, 
too, by the fact that, according to the neu- 
trality laws, no Power can _ honestly come to 
the aid of China. She would gladly purchase ships; 


she would gladly purchase arms; she would gladly par- 


chase ammunition; but noone dare sell. All thisis 
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enough—woree in fact is hardly conceivable; and it 1s 
all to be included in the advantages enjoyed by her 
Japanese opponent. Yet spite of the fortunate con- 
dition and spite of the lamentable and comparatively 
helpless situation in which China finds herself, he 
would be a bold man who, familiar with the possibili- 
ties as well as with the facts, would affirm with cer- 
tainty that Japan must finally be the victor. We must 
pear in mind that even the capture of Pekin does not 
necessarily mean—does not at all mean—the conquest 
of the Flowery Empire. The capture of Pekin, looked 
at from this point of view might be a misfortune, just 
as the capture of Moscow proved the ruin of Napoleon 
and of the first French Empire. 

It would be quite premature to predict immediate 
success for the Japanese invaders. We are not so well 
informed as to the state of things in the interior of 
China as we are about Japanese affairs. We are told 
that the great camp between Tien-Tsin and Taku is in 
astate bordering on chaos. But really we do not know 
what preparations the Chinese Government has made 
to defend the capital. We do not know what resistance 
the invaders from the Yellow River may have to en- 
counter in their march to the north. We know as lit- 
tle what resistance the army moving by way of Mouk- 
den, taking it for granted that Moukden falls an easy 
prey, may have to experience in its march to the south. 
And then we must count upon the possibilities arising 
from a vast multitude of defenders. 

It is important to bear in mind also in considering 
the general question that despair is bringing strong 
men to the front in China. The advent to power of 
Prince Kung and the accompanying changes, if China 
meanwhile can be saved from internal disruption, may 
work a radical and salutary revolution. Prince Kung 
has long been kept in the background by his imperial 
nephew, but he has his friends among the nobility and 
the people alike. He is a man of experience in public 
affairs and is said to bave a wide grasp of foreign 
questions. He is, moreover, a man of peace. 
It was he who negotiated the treaty - with 
England after the burning of the Summer Palace. If 
he finds it to the advantage of China, it is not at all 
improbable that he may use his influence to bring 
about a suspension of hostilities and pave the way for 
an honorable peace. It will be well if thiscan be done; 
for the continuance of the war is a serious hindrance 
to trade, and there are even now indications that other 
Powers may soon be involved. Great Britain has already 
found it necessary to take action for the protection of 
her citizens in the treaty ports, and her example will 
most likely be followed ; if it is, where or how the 
trouble will end it will be impossible to tell. 








€0TTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 

We give below our usual statements of overland 
movement, receipts, exports, &c., for September, the 
opening month of the new crop season. The amount 
brought into sight through the ports, interior towns 
and the rail movement in September exhibits a consid- 
erable excess over the figures for the corresponding 
Period of the two preceding years, having been 654,191 
bales, against 511,273 bales in 1893 and 522,552 bales 
in 1892, but as compared with either 1891 or 1890 
there is a marked decrease. Northern spinners have 
taken 105,667 bales during the month, or a much 
greater amount than in the sane time in 1893 or 1892. 





OVERLAND MOVEMENT FOR SEPTEMBER. 
The gross movement overland has been 31,908 bales, - 
against 23,961 bales in 1893 and 32,257 bales in 1892. 
The shipments from St. Louis this year have been 
16,098 bales, a fair gain over a year ago, and over 50 per 
cent of this September’s gross. The amount carried via 
Cairo shows an appreciable increase over last year, and 
the same is true of Louisville and Cincinnati. The nef 
for the month makes a more favorable comparison with 
the previous year than does the gross, the aggregate 
net being 21,441 bales, against only 12,865 bales in 
1893 and 23,946 bales in the previous year. 


OVERLAND FROM SEPTEMBER 1 TO OCTOBER 1, 





1394. 1893. 1892. 





Amount shipped— 


Via 8t. Louis 14,008 


3,051 
6,378 

138 
3,876 

819 
2,862 
1,125 


32,257 


16,098) 13,545 
2,877 
716 
75 
1,104 
1,807 
2,969 
868 


23,961! 


WR I iaicicccc cocncnccsdemeets eee 
Via Louisville 
Via Cincinnati 











Shipped to mills, not included above. . 











Tota) gross overland 31,908) 


Deduct shipmen's — 
Overland to New York, Boston, &.... 
Between interior towns........-.. ernes| 350! 
Galveston, inland and local mills | 605 
New Orleans, inland and local mills...) —_1,5° 8} 
Mobile, inland and local mills 2,154 
Savannah, inland and local mills 2i1) 
Charleston, inland and local mills. .... 1,182) 
N. Oarol’a ports, inland and local mills. 75) 
Virginia ports, inland and !ocal mills.. 


240 
Total to be deducted 


10,457) 
Leaving total net overiand*........| 21,441 
“This total includes shipments to Canada, by rail. which since 
Saptember 1 in 1894 amounted to 1,636 bales; in 1893 were 1,543 
bales and in 1892 were 1,647 bales, 
RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

The net receipts at the ports in S2ptember exhibit a 
large increase over the corresponding month last year, 
and the excess is seen to be heavy when contrast is 
made with 1892. The accompanying table discloses 
the fact that the increase over last year is shared in by 
all the important ports except Norfolk, and that 
the gains are quite marked at Charleston, New Orleans 
and Galveston. Foreign exports have been quite free, 
and have reached 202,673 bales against 152,275 bales 
last year and 172,960 bales in 1892. 


4,092) 7,146 
172 
204 

1,344 


1,280 


770 
11,106 
12,865 





8,312 
23,946 




















EXPORTS SINCE SEPT. 1, 1894 ro-| Stocks 
Oct. 1, 


1894, 


| 
Receipts| Receipts 
since 
Sept. 1 
1893. 


9$,531] 


Movement from 
Sept. 1, 1894, to 
Oct. 1, 1884. 





Total. 


Great | France. | Conti- 

Britain*| nent. 
12,215) 
1,455) | 

76,772 

21,720 








47,259] 
2,287; 
76,405) 


12,614 
2,287 


Galveston 22,530) 
Velasco, &c... 


New Orleans. .. 








87,243 


116,928 
1,882 


4,232 172 } 5 35.,| 
47,583! 5,628 
10,521 10,519 
20,273 


Port Royal,&c. 


Wilmington ..... 
Washingt’n,&c 





West Point.... 
Newp’tNews, &c. 


New York. 89,963) 


6,011] 
5,899] 
409! 
202,87: 
152,275) 
172,969 


380 
5,149 
100 
63,633 
53,427 
49.031 


10,139 
4,670 


403,662 
441,288: 
599,574 


Baltimore........ 
Philadelphia,&c. 


Total 1804 | 500,250) 

Total 1898.....| 

Total 1892... 405.455 

* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, during September th? 
year and the two previous years is as follows. 
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1804. | 1893. | 1892. 


ta at the ports to Oct. 1..... bales.| 509,250) 377,408) 405,355 
Bet nents overland during same time 21,441; 12,865) 23,946 




















Total recetpts...........-------- bales.| 530,691, 390,273| 429,301 
Seuthern consumption since September 1| 68,000) 65,000) 58, 
Lt > bales.) 598,691] 455,273! 487,301 


The amount of cotton marketed during September 
in 1894 is thus seen to be 143,418 bales more than in 
1893 and 111,390 bales greater than in 1892. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


Total receipts in September, 1894, as above ........... bales. 598,69 1 
Stock on hand cemmencement, of year (Sept. 1, 1894)— 
At Northern ports........ ........-... 104,810 
At Southern ports.... ........66....-. 73,927— 183,737 
At Northern interior markets. ................+.« 3,001 - 186.733 
Total supply to Oct. 1, 1994..... .ccoc..2. coc cocce sees 785,429 
Of this supply there has been exported 


to foreign ports since Sept. 1,1894. 202,673 
Lees foreign cotton included .......... 2,138— 200,535 
Sent to Canada direct from West................-. 1,686 


Burnt North and South ...........-202 soc--00-c00 8 
Stook on hand end of month (Oct. 1, 1894)— 

At Northern ports...............ccese 96,147 

At Southern ports ................-... 307,515— 403,662 

At Northern interior markets................--- 5,871— 611,762 
Total takings by spinners since September 1, 1894 ......... 173,667 
Taken by Southern spinners. ............ .ccces 20. --ceee-seeee 68,000 
Taken by Northern spinners since September 1, 1994....... 108,657 
Taken by Northern spinners same time in 1892....,,........ 40,438 
Inorease in takings by Northern spinners this year... baies. 65,229 


The above indicates that Northern spinners had up 
to October 1 taken 105,667 bales, an increase over 
the corresponding period of 1893 of 65,229 bales and 
a gain over the same period of 1892 of 19,403 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on October 1 
compared with previous years, and which is shown in 

















the following: 
1894 1893. 1892 
Total marketed, as above....bales.| 592,691| 455,273] 487,301 
Interior stocks in excess of Sept. 1. 55,500 56,000 35,251 
Total in sight............. bales. = 511,273] 522,552 





This indicates that the movement during September 
of the present year is 142,918 bales more than in 1893 
and 131,639 bales in excess of 1892. 

WEIGHT OF BALES. 
“To furnish a more exact measure of the receipts up to 
Oct. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 



































| Same | Same 
September, 1894. peri’d in|peri’d in 

1893. | 1892. 
Number of Weight in Average Average| Average 

Bales. Pounds. Weight. | Weight.| Weight. 
TEED cccccceses 131,266 72,659,669 | 553°53 | 550°24 | 54825 
Kouisiana....... 124,459 62,840,594 | 504°91 | 49799 | 50000 
Alabama ....... 26,767 13,918,840 | 520°00 | 520:00 | 52000 
@eorgia*.......| 121,160 61,359,059 | 506-43 | 606°75 | 509-18 
South Carolina. 58,104 30,025,823 | 516°76 | 50000 | 503°67 
nensaces 17,066 8,447,670 | 495°00 | 481°33 | 497°74 
orth Carolina. 26,336 13,333,917 | 506°30 | 497°33 | 509°30 
Tennessee, &o.. 93,533 46,719,733 | 499°50 | 491°78 | 496°48 
Total....... 598,691 309,305,305 | 516°64 | 510°99 | 516°36 
* Tacluding Florida. 


It will be noticed that the movement up to Oct. 1 
shows an increase in the average weight as compared 
with the same period of the two preceding years, the 
average this year being 516°64 lbs. per bale, against 
510-99 lbs. per bale for the same time in 1893 and 
516°36 Ibs. in 1892. 





THE DRY GOODS TRADE IN SEPTEMBER, 
The month opened with an active demand for mog 
descriptions of cotton goods, and during the first tw, 


000 | weeks a large business was done with an upward tend. 


ency in prices. A number of advances in staples from Jo 
to tc. in brown sheetings to 1c. in wide sheetings wer, 
recorded and there was considerable quiet catting of 
of extra discounts and restoration of open quotations 
Fancy and other prints and staple ginghams were algo 
occasionally tc. higher. The last two weeks of the 
month have been much quieter, and at the close the 
market is dull so far as new business goes, but 
deliveries are being made from mills and warehonseg 
filling back orders. Tae tone is stealy and gaing 
previously made are mostly all retained as stocks in the 
aggregate are very moderate and many lines are gold 
ahead. ‘The majority of the mills at Fall River ang 
New Bedford have been closed all month. The visibl, 
stock of print cloths is about exhausted, but the price 
of extras has nevertheless, after reaching 3c. bid and 
refused, receded to 2$c. accepted. 
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2 1894. 1893, 

2 |Cottn| Print: Sheet Lan- [Senn | Coden Prine Sheet) Lan: | Fan 
& ings, | caster, 3-yd. || a } 

& | mid-| 8,'stand-| ging- sheet. || mid- cloths, stand- cae oye 
@ |dling. 64x64) ard. |hams.| ings. |\dling. 64264) ard. | hams! ings, 
— — |— Pas: 0 8 
2! Langit 2°87 | 6:00 | 5 4% || 733 | 263) 6& | 6 

2..|- boo sees] eneBeee| io, by l| 7%6 | 2°75 | 6% Hh af 
4..| 6%j¢ | 2°87 | 6°00 | Sig | 4% ||.-.. -.'.--- | Be | 5 
5. 2°87 | 600 | 54 | 4% || 7% 6) 275 | 6% | Bie | 5% 
6..| 64 | 294/600) 5% | 5 7%1— 275!) 6% | Gly | 5% 
7..| 69 | 3°00 | 6:00/ 5% | 5 | Tis 2:75 | 6% | Ble | 5% 
8..| 64 | 3°00 | 6-00) 5% | 5 || 769] 2-75 | 6M | Be | 5% 
Bicleece <shene S i) Fee See | Tllig 2°75 | 6% | 6% | 5% 
10. | 6716 | 3°00 | 6°00 | Sy) 5S Rpies: ema er eee 
11..| 6716 | 300 | 6-00 | 5% | 5 || 7id;6) 2°75 | GN" Big | 5H 
12..| 67,4 | 3°00 | 600] 54 | 5 711g 2°75 | 6% | 6g | 5% 
13..| 671g | 300 | 600 | 5% | 5 || 7169) 2°75 | 6% | Ce | 5% 
14..| 67)¢ | 3°00 | 60)| 5% | 5 715.6 2°75, 6% | 6 | 5\ 
ig ie | $00 | Sao | BN |S eH) aR aS EL 
17..| 654g | 300 | 6-00 |"5i4°| 5 conaleceok <o}\ ail <i 
18..| 654g | 3°00 | 6°00 | 5y | 5 71536) 2°75 | 6% | 6 54 
19..| 65,4 | 3°00 | 6:00 | 5% | 5 7134] 28 | 6% | 6 | 5% 
20..| 64 | 3:00 | 6:00] 54 | 5 713;,| 3°00 | 6% | 6 | 5% 
21..| 64 294) 600| 5y | 5 715,¢| 3:00} 6% | 6 | 5% 
22..| 64 | 294/600] 5% | 5 715,g} 300 | 6% | 6 | 5% 
BB..|.. .00e] o> ence] -sllbecelae -oes}- _-ee|| 7% | 300) 6% | 6 | 5% 
24..| 6316 | 2°94 | 6:00 | Sig | 5 "||. 3... -20+] -Bree]ee conelec coms 
25..| 613 | 2:94 / 6:00! 5% | 5 || 7i3;¢) 3°00 | 6% | 6 | 5% 
26..| 61g | 2°94 | 600! 5% | 5 7% |300/ 6% |6 | 5% 
27..| lie | 2°94 6:00 | 54 | 5 7iljg| 3°00 | 6% | 6 | 5% 
28} 6 | 287/ 600| 5% | 5 7% | 3°00} 6% |6 | 5% 
29..| 5% | 2:87 | 6:00) 5% | 5 7916 | 238| 6% 16 | 5% 
i ee | RE te Ah a sare | 7%—/ 288) 6% | 6 | 5% 





























The above prices are—For cotton, low middling uplands at New York, 
for printing cloths, manufacturers’ net prices; for standard sheetings 
and ginghams, agents’ prices, which are subject to an average discount 
of 5 per cent; Soathern sheetings net. 








MASSACHUSETTS LABOR STATISTICS. 

The following explains itself and calls for no com 
ment: 

Boston, September 27, 1894. 
Fditor Commercial & Financial Chronicle: 

Dear Sir—I have to thank you fora very careful ani ap- 
preciative review of the Report on the Annual Statistics of 
Manufactures, contained in your issue for September 15th. 
In that review you criticised certain statements contained in 
the report, and as the Report on Unemployment published 
since repeats some of these statements, I have thoughtit 
proper to take this opportunity of writing you in reference to 
your criticism. 

Beginning with the third paragraph of your review, pag® 
447, you quote at length from the report and then you say: 
“The error in Mr, Wadlin’s reasoning is in the assumption 
that dropping an average of ten persons from each of the 
4,397 establishments from which he has returns would not be 
a matter of large moment. On the contrary, it would be s 
matter of very great moment.” This is exactly what | in- 
tended to show. I did not mean to assume or to say that the 
discharge of ten persons from this number of 
would not be of importance, but the exact opposite. I said 
that ‘even the discharge of ten persons from establishments 
of the capacity of those which enter into these returns (thatis, 
from the larger establishments in each industry) would not be 





thought a large reduction”; but I pointed out that, on the cone 
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wary, it would mean 43,970 persons out of employment. : This 
is just what you have done, implying that I overlooked it. 
You also criticise my statement that ‘‘a very slight indus- 
dustrial depression, if felt throughout the country, would 
uickly result in the unemployment of possibly 1,000,000 per- 
sons,” and that if such a number of persons were out of em- 
ployment at any one time it ‘‘ would not be indicative of an 
industrial condition either abnormal or particularly severe if 
the unemployment was uniformly distributed over the whole 
number of establishments.” In your criticism you say: ‘‘ We 
should say that a million men out of employment would be 
indicative of the deepest kind of depression.” Without min- 
jmizing the effect of such a depression, if long-continued, I do 
not think that the mere fact that this number were unemployed, 
isken by itself, would be evidence of the deepest kind of de- 
ion. It would only become so if the idleness were long- 
continued and affected continuously the same individuals. I 
suppose it to be the fact, which indeed is abundantly sup_ 
ported by statistics, that if the entire United States be consid_ 
ered ‘‘at apy particular time,” a large number of persons are 
out of employment, this unemployment being due to various 
causes—temporary stoppages for repairs, vacation seasons, 
sickness, &c.; but the idleness of particular individuals is 
usually of brief duration and the same persons are not con- 
tinuously unemployed. This fact was in mind when I wrote 
the paragraph you have criticised. My main purpose, which 
it seems to me is sufficiently indicated by the context, was to 
show that a comparatively slight reduc:ion in the working 
force per establishment—in other words, ‘‘a very slight de- 
ion ”—would, as I have said, ‘‘ quickly result in the un- 
employment of possibly 1,000,000 persons.” 
The concluding paragraph of your criticism (last paragraph 
on page 447) begins as follows: ‘‘ Another error... . 
is in the statement that the percentage of unemployment in 
1898 rose to 32°65 per cent. Oaa correct basis of comparison 
the actual percentage of unemployment was not nearly as 
large as this,” After saying that it was not as large, you 
point out that I have also shown that this percentage alone 
capnot be used as a measure of actual unemployment. It is 
nevertheless true that at one period of the year 1893, all in- 
dustries being considered, the percentage of unemployment 
rose to 85°62, and this must mean that, at that particular 
time, as I have said, when ‘‘all industries are considered, 
one-third of the whole number on the rolls at the time of the 
employment of the greatest number were unemployed.” The 
duration of this unemployment, it is true, cannot be shown 
from this percentage alone, nor have I attempted to show it, 
and my only deduction was that if such a condition exists 
“over the whole country, the aggregate number unem- 
ployed (of course at that particular time) must inevitably 
be very large.” Isnot that obviously true? The percentages 
of unemployment, measured month by month during the 
year, in the different industries, and for all industries, are 
shown in the report. They are also shown in the Report on 
Unemployment for a series of years, by which the unusual 
depression prevailing in the year 1893 plainly appears. Of 
course, a8 you remark, it does not necessarily follow that 
persons unemployed in any particular industry may not have 
found work in some other industry, nor have I ever attempted 
todraw this deduction. Indeed, our reports have frequently 
pointed out the possibility of such a transfer of employment ; 
but this does not affect the amount of unemployment in any 
particular industry (considered in the abstract), and after all 
the transfer of unemployed persons from one industry to 
another is not very great for obvious reasons—for instance, 
lack of technical skill, inability to change location on the part 
of the worker, &c., to say nothing of the well-known fact 
that, in general, times of serious depression are not confined 
toone industry alone. For a statistical confirmation of this, 
see the statement on page 120 in the Report on Unemploy- 
ment, the last paragraph. The figures here alluded to, it 
should be borne in mind, were derived from a house-to-house 
canvass, carefully taken, and covering every person in the 
Commonwealth. Here, in an aggregate of 241,589 persons 
unemployed for a longer or shorter time during a period of 
twelve months, only 10,758 were shown to be employed in 
occupations other than the one usually followed during the 
time they were unemployed at their usual occupation. 
Toconclude, it seems to me that, except as to my state- 
ment concerning a possible 1,000,000 persons out of employ- 


self intended to show in the report. As to the unemployed 
million, I repeat that a very slight industrial depression 
would result in the unemployment of that number, but I be- 
lieve a depression would only become abnormal or particu- 
larly severe if long-continued. 

I have written thus fully, ‘not for publication, but as am 
evidence of good faith.” You will not, I am sure, misunder- 
stand my purpose. Ido not write in controversy and I ap- 
preciate the careful and intelligent manner in which your 
paper always deals with our reports. I agree entirely with 
your statement that as much care is necessary in the use of 
statistics as in their preparation. This care I have always en- 
deavored to use and have sometimes qualified my statements, 
even to the extent of continuously repeating remarks that 
seemed perfectly obvious, in order to prevent misconception 
of the tables. There is nothing so common as an unwarrant- 
able and unintelligent use of statistics, and I think you will 
agree with me that this Bureau has always sought, and with 
more or less success, to prevent this. I regret that, even ag 
to the paragraphs you have criticised, any misa prehension 
should arise. 

Yours, respectfully, 
Horace G. WapDuin, Chief. 





FAILURES FOR THIRD QUARTER AND SINCE JANUARY 1,— 
The following figures, prepared by Messrs. R. G. Dun & Co., 
show the number of failures in the United States and Canada 
during the quarter ending September 30, 1894, and the nine 
months. For purposes of comparison like figures for the cor- 
responding period of the preceding year are given : 

———-1894.- —-— 1893.-—_—~ 


No.of Amountof No.ef Amownios 
Failures. Liabilities. Favlures. Liabilities. 





Third Quarter. 


New England States........... 348 $4,263,045 382 $3,518,382 
Middle States.................. 789 11,314,066 1,047 25,111,519 
Southern States............... 387 2,916,713 722 7,086,966 
Southwestern States.......... 161 831,883 320 4,423,271 
Central States............ 513 5,329,414 820 28,460,105 
Western States .... ........... 333 2,910,029 550 9,590,526 
Pacific States and Territories. 287 1,846,046 174 4,279,052 





Aggregate United States..2,868 $29,411,196 4.015 $82,469,821 








- 1894.—- ~~  — 1893.———~ 
No.of Amountof No.of Amount of 
Nine Months. Failures. Liabilities. Failures. Liabilities. 

New England States.... ...1,232 $18,751,733 1,065 $15,278,"66 
Middle States.... .......... 2,678 45,404,614 2,430 76,683,673 
Southern States ............ 1,768 23,227,540 1,939 28,672,096 
Southwestern States........ 579 5,238,552 836 13,267,863 
Central States. .............1,569 17,472,943 1,936 65,862,370 
Western States..... eines 1,055 12,155,456 1,327 41,076,646 
Pacific States and Territor’s. 1,026 8,893,964 865 10,492,852 


Aggregate United States.9,907 $131,144,802 10,398 $251,334,265 


We take thefollowing remarks on the above figures from 
Dun’s Review : 

“The statement for the quarter shows a most gratifying de- 
crease in comparison with the same quarter of last year. The 
improvement has been so great in every part of the country 
that detailed comment would hardly be profitable but for the 
fact that, although small in comparison with the correspond- 
ing quarter of last year, the failures for the third quarter of 
1894 nevertheless indicate larger disasters than occur in ordi- 
nary years of prosperity. This is in part because the effects 
of last year’s prostration have not entirely passed, but much 
more because the industries and commerce of the country 
have been embarrassed during nearly the whole of the past 
quarter by uncertainty in regard to national legislation. As 
it is impossible to determine what proportion of the financial 
embarrassments has been due to either cause, it is sufficient 
to say that the country appears to be steadily recovering, as 
respects its failures, from the disasters of the past. 
—$—<———— a ——_ 


Clearings by Telegraph.— Stock Exchange and 
Other Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first 
page of the CHRONICLE, but which on account of the length 
of the other tables is crowded out once a month, The figures 
are received by telegraph from the leading cities. It will be 
osberved that as compared with the corresponding week of 1893 
there is an increase in the aggregate of 11°0 per cent. 
So far as the individual cities are concerned New York 
exhibits an excess of 14'1 per cent, and the gains at other 





ment, you have repeated in your criticism what I had my- 





points are: Boston, 6:8; Philadelphia, 21°6 per cent; Baltimore, 
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3:2: Chicago, 28, and New Orleans, 42. Sz. Louis records a 
loss of 15:1 per cent as a result of the holiday onThursday. 





Werk Ending October 6. 











CLEARINGS. 

Returns by eparecthial 1894. { 1293. |Per Cent. 
BR I ices wcecaieges Taawe|  $493,241,785 | $432,233.40 “ad 
OR ok. “cottes’ udsscaiseces } 82,146,038 | 76,892,312 + 68 
Pniladeiphis ere 63,905,603 | 52,535,445 +21°6 
Baltimore ......... rece 10,965,882 | 10,626,792 + 32 
GMICAZO . ...-20- 22000 2020-22000 78,956,995 76,236,001 + 28 
St. Louis Ae Zotehs 16,903,238 19,921,716 —15°1 
Rew Orleans. » behteocniean 6,327,383 6,070,155 + 42 





Seven ci'ies, 5 days ...... \ $752,449,024 | } +114 

3 | . 
Other cities, 5 days.......---- “144.873: 297 | } +15°1 
Total all cities, Sdays....| 897,323,221 |  $801,033,029 | +120 
All cities, 1 day...........---- 166,004,923 156,363,134 | + 35s 
Tota! all cities for week.. $1, 063,328,144 | ~ $937,945,163 +110 





Anotber table, cur usual oaanhe detailed statement of 
féransactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the nine 
months of the current year are, however, given below and for 
purooses of comparison the figures for the corresponding 
period of 1893 i are also presented. 








Nine Months, 1894. Nine Months, 1893. 
| 














Descript jPar Value | Actual |A4ver’ge) Par Vaiue | Actuai jae e 
SS or Quantity) Value. | Price. or Quantity Value. Prie 








§ Sh’s 36,2 80,154 - 64.596.492 ? gangs nages 
Brock | yar" enovise “azo { 2200372005) 68-0 } gsoSh oc nss, ¢387 teveyt 61s 
po 















BR. bonds.. $2 7.250) $182,496,050' 723 $270,790.70; #199, 
Sev bonds 33 900 et a 44/1217 | $1.627.759 
State bonds. 5 093 000 $3.364.992) 45°0 | = $1,332,500 bu67, 458 70°0 
Bankstocks  $400.885) $303: 5s7j1ia'd | 612.445) ¥55,356) 156 0 
Total ../#:8 #2857 622455, $2,451334 87, 63°S ae 3 43 25 $3, 83.975569025| 624 
etm. bois, 507 000) $419,997 82 4-5c. 7 613,00 $4,736,355/62 . 
Cott on. bie 21,897,700! $8 0.209.429 $573! 34,545 3 21469372735) $42°55 
Graia.bush. 1,! i, 131312 2 Bod. 1,919,0>2 oo 1-8e 12 $734,866, 651) 72ne. 


otal vale ~~ 193,95 951832505 '96,135044796 








REVIEW OF PRICES IN SEPTEMBER— 
STUCAKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows tue highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of S-ptember, 1894. 

RAILROAD AND MISCELLANEOUS STOCKS, 


Low. High. | Raltlroads, Low. High, 
844 | Morris & Essex..... -- L5s% 160 
15g) Vash. Chatt. & 8t.L. 70 70 


Rallroads. 
Atchison Tup. &S.Fe. 6 
Atiantie & Puacific.... 14 


Bultimome & Ohio.... 76 78% |N.Y.Cent.& Hud. R. 99 101% 
Benetic int. certifs. 9% 10 | N.Y. Chie.& St.Louis 144% 16 
B. & O. 8. W., pref.. 1ve% 10%) Ist pref............. 65 65 


Bellev. & So. Dil. pr... 185 135 | "a EAE 27 23 
Bor. —, & Pitts b. 20 20% | N. a Lack. & West’a 113% 115 


Canadian Pacitic..... €57%% 67% | . Lake Ere & W. 14% 16% 
Raneds Southern..... 5l4%y S3l P: CPT TM 29 31 
rentrale/ N.Jersey.. Lil% Lisle . ¥. & N. E. tr. rec. 12% 12 
@ahtral Pacitic....... 15 185, | ea iustalment pait. 2639 2e% 
Olhesapea e & Ohio... 1933 2173! allinstalm'tspaid. 31 3338 
Chicaxs & Atop..... 141. 141 | N.Y.N. A. &H...... 179 180 
Chis. Burl. & Quincy. 72% 78% | N. Y. Ont. & Weat.... 1653 17% 
Chie 2 East. iinois &5 55 N.Y. gon &W.,new 16% 17 
Pref 96% 97% Pref. ne 43 48 
Ohre. Mil. & St. Paul. 637g 6733 | Norfolk & esiitiera. 65 65 
LARP ese 1z2 ©1434! Norf. = & Western... 7% 9% 
Chic. & Northwest... 102% 107 Pret ..ccaccees ecenee 2455 26% 
Pref.. 141% 143 aes Pacific..... 44 
Qiic. & Rock Island.. 6033 66% Pref.. cansccce 48299 Se 


Or. St P. Minn. &O. 351g 38% | Obio S: uthern.. ognte 15% 16% 
pees 11345 114 Oreg. Ry. & Nav..... 22 24 

o. Cin. Chic. & 8t.L. 39 411, | Oreg. Sh. L. & U.N... 7 9 
ef ‘eo. Dec. & Evansv. 3% 5 


ox 5 § P 
ciever d & Pitteb’g.. 153% 153% | Phila. & Read. ...... 17% 22% 








Coi. Hock. Val.& Tol. 1839 19% | P.C.C. & 8t. L...... - 18 21% 

Utes Satescasenss 65 65 _—_ ere a ee 49 54 
Deiaware & Hudson. 13141 137 Pitts. Ft. W. & Chic... 152 153 
Del. Lack. & Western 168 174 P. McK. & Yough.... 128% = 
Den. & Rio Grande... IJ14¢ 11%} Pittsb. & West. pref.. 26 

| TERE OR 33% 3635 Renssel. & Saratoga. 181 134 

East Te nD., all paid. . 1lL%® 1243/ Richmond Term nal— 

Jat pref, all paid.. 195%, 1955) Sthassess’mt paid. 18 19% 

2d pref,all paid... 13% 14%] Pref,trustreceipts 23 25 
BRewamev.« Terre H.. 45 45 Rowe W ater&Oed.. 115 117 
Vint & P. Marqg., pf. 40 40% / St. L.A. &T.H...... 33 33 
Great North’n, pref.. 1011, 10144 | 8t. — Southwest.. 44 5% 
@r. B.W.&5t.P tr.rec. 4% 5 Pret. scc<éne adebsce 853 103, 
Bicus. & Texas Cent. 2% 21)/ Bt. Pai & Duluth... = 26 
Bilinois Central....... 94% 95%/ Pref............-c0. 93 

Leased lines........ 85 a5 Bt. Poul Minn. & Man. 1044 104149 
Yowa Central......... 733 914 | Southern Pacific Co.. 2033 2133 

a 32 33 |*8o0 Ry., when issued 1333 147.2 
Kanawha & Mic h.. & & 8% *Pref, when issued. 41% 4454 
Lake Erie & West’n. 17 1944 | *Texas Central ...... 13 2% 

ichinedaensened 72 74 Texas & Pacitic...... 9% 1053 
Eake Shore. .......... 134% 137 Tol. Ann A. & No. M. 5% 97% 
Long Island........ 87 88 foledv & Ohio Cent... 36% 45 
Louisville & Nashv.. 54% 5733 / Union Pacitic....... 12% 144 
LN. Alb. &C.new stk. 758 944 ag Pac D. &G.. hs 51g 

cs ame niihotid 22% 238 U.N. J. BR. & Canal 230 £30 
Manbattan consol. 11319 1207, | Wabash énndeevencesso 64 8 
Mexican Central.. Fe fee |” er peeonen 141g 1738 
Michigan Central... 97% 9384 —— & L. Erte .... 1233 1453 
Mingo. & St. L. tr.rects. 2 a ee 44% 46% 

Ist assesm’t paid.. %2% 14 Ww onus Cential... 44 45 

Pret. trust r+ ceipts 145 201g 

l-tasseasm’t pd. 26% 30 Express, 

ae. San. & Texas... i4% 1519] Adams.... ....... nn 2 


22% 2415] American....... 
Baineorii Pacific...... 26% 307, | United States... 
Obiie & Ohio. .... a 21 





. 48 
Wells, Fargo & Co.... 116 122 


Coal & Mining. High. Lov. | M4 ge 
Col. C. &I. Devel... 9 9% “Keely Motor ......, — Tem, 
Col. Fuel & Iron..... 24 26 | Laclede Gas, Bt. L.. 1 
Peat. | ses 70 be coef. 





Col. & Hock. C. & I. 753 
Marylaad Coal, pref. 39 39 *Metro. Traction. 
M-nnesota Iron. nea, & 50 Mich. Peuin. Car, pt 55 
Ontario Silver ... 73% 6738) “National Lead Co. .. Sky th, 
Pennsylvania Coal.. 300 300 | *Pref.......... 2) 87 
Quick-ilver, pref.... 14 14 | National Linseed... 14 
Tenn. Coal &fron.... 18 20% Thane Starch ..... 104 


‘i P sanisewasdad ™% 
L. L. Traction... ace 10% 
116 is 





Various. ey. Seer 3 
am. Cotton Ol 0o.... 31% 34%| 2dpret.......7-" 33ly 3, 
| ee 76 794g! North American Co.. 4 “5 
Amer. Dist. Tel’zh... 3943 46 | Oregon {mprov’t Co, 164 
‘Am. Sugar Refin.Co. 8318 106's| Pacific Mall... “Ma i 
“Pref... 91% 99 | Procter & :amb’e,pf 13z 132 


Amer. Tel. & Cable... 90 92'9| Pullman Palace Car. 1581, ] 
“amer. Tobacco Co.. 97 1047%_/| Tex. Pac. Land Trust 





oe -- 107 1094s! Third Ave. (Cable) .. 
*Brooklyn Traction.. 14 14 U. 8 Cordage........ 124 
Branswick Co....... - 26 2% PPECE ances cos cscad - 24% 93 
Chicago Gas Comp’y. 67% 75's/ *U.S. Leather........ 19 11 

Dividend se ip. ... 1°30 1°30 ~,. eer ws---. 5G 63% 
Consolidated Gas Co. 119 120 /U. .  pammeansd Co...... 39% 404 
Dis. & Cat. Feed. Co. Bip BR) Bit cnccces cetacean 91 95 
E tison Elec. 11.Co . 101 1034 Weatern Union Tel_. 87 Quy 
Ed. El. [). Co., B’kiyn 106 108 *West’n Union Beef. 3g 3h 


General Electric..... 33 42 
* Vulisted. 


The range of Government bonds sold at the Stock Exchange 
in September was as follows : 
RANGE OF GOVERNMENT BONDS IN SEPTEMBER, 





28 43, 4s, 5s, 58, 6s, 62, 
ext. 1907, 1907, 1904, 1904, 6799, 695, 
reg. coup. req. coup. reg. 
Opening.. *97 114 115. «= *118¥g «119 *113— sag 
ghest.. *97 114 15 "119% 119% *113g til 
Lowest... *96 114 115 *1188 «119 *113— #49 


114 115 9 *119 119¢ *113 = *iyh 

* prices bid—no sales during the month. 

The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 

RANGE OF STATE BONDS IN SEPTEMBER. 
Low igh. Low, High, 
Alabama Class“ A”. 10245 08 | Tenn. new settle 33. 7%g 79% 
Class “B”......... 104 O04 | Do small.......... 97 


Louisi’'nanewcon.4s. 96 198 Va.fd.d+bt,2-34,199% 58 bat, 
N.c.sp.tax W.N.C.RR. 3% 3%) Gsdef.tr.rec sit’d. 8 8ly 


The daily posted rates for 6) days and demand sterling 
exchange in September are given below, it being understood 
that bankers’ actual rates are usually a fraction blow the 
prices posied. 

BANKERS’ STERLING EXCHANGE (POSTED BATES) FOR SEPT., 1894, 





























. 60 De- || .,| .60 De- De- 
Sept. days. | mand. wel days. _mand. mele days. | mand. 
1 ...|4 86-7_ |4 8732-3 '13...|4 859.6) 4 87 25..../4 86-lg [4 87-1 
Re a ae ee ---/8539-6 19/4 87-lg |/26..../4 pom 4 87-lg 
"toe asceaaecs ~ 7 aes \15...|4 86%» 487-4 |/27... “48 ly |4 87-1g 
4 ...|854s-6'9/4 87-9 |/16...|...... AEA can. - abctiiccun tteu 4 87-1 
5 .2./4 85'g-5)4 87 _||/17...|4 86-@ [487-19 |/29....]4 86-Wg [4 87-2 
6 .2.|485-6 |4 8649-7 |18.../4 86-le [4 87-2g |/30----| .enecBelene com 
7 12./485%5-6/457  ||19.../85%9-619/4 87-9 

8 .../48549-6.487 |/20.../8549-619/4 87-1g 

Pek abet w8.|.... ..-.||21.../8519-519/4 87-19 Open . 486-7 |487%8 
10 “la sige) 87 | |22...|85%9-6 19/4 87-¥g |/Aigh..|487 [488 
Ll _..|/4 859-6/4 87 \|23--- cata 8.) -..||Low..|485 |486lg 
12 "14 85i6/4 87 l2472 14 B6ty 1487-19 II ast._l4 8E- [4 87-5 
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{From our own correspondent.) 
Lonpon, Sept. 22, 1894. 

A pretty strong demand for gold for the Continent has 
sprung up this week. For acouple of weeks past Germany 
has been buying all the bar gold offered in the market. This 
week she continues todo so, and both Austria-Hungary and 
Roumania are also buying; indeed Roumania has withdrawn 
gold from the Bank of England. Many bankers welcome 
this demand. They complain that it is impossible for them 
to employ their surplus funds; that even though they lend for 
a week or a fortnight at the rate of 14 per cent per annum, 
it is impossible for them to lend all they have at their dis- 





utary, as it will reduce this extraordinary plethora. 
The demand, however, is mainly due to the desire 
of Austria and Hungary to push on the reform of 
their currency; and so far as Germany and Rouma- 
nia are concerned it is a mere autumnal demand 
which will not last very long. Oa the other hand, the pro- 
duction both in South Africa and in Australia is growing 
every day. The August out-turn in South Africa was the 
largest of any month, and now it is reported that extraordin- 
ary discoveries of gold have been made in Western Australia. 
It is quite possible that the reports are grossly exaggerated ; 
but the Australian banks which have lately opened branches 
in this new gold field report that there is no doubt at all that 
the district is unusually rich. In all probability then the 
output of gold in Australia is likely to be very largely in- 





creased in the immediate future, 





posal, and they contend that a foreign demand is salq - 
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The price of silver is declining. The supply from the Uni- 
ted States chie fly, though not large, is in excess of the demand. 
India has ceased buying, and there is exceedingly little de- 
mand for either China or Japan. The great victory of the 
Japanese over the Chinese reported this week has helped to 
damp the market. If it be really true that 14,000 Chinese 
have been made prisoners and that practically Japan is mis- 
tress of Corea, it is thought possible that China may give in. 
If she does, then the hopes of a great Chinese demand for 
silver are nipped in the bud. With the decline in silver there 
has also been a decline in the Indian exchanges. Trade is ex- 
ceedingly bad in India and money is unusually chee p. 

The Messrs. Rothschild, it is understood, have offered to 
undertake the sales of copper in England if the negotiations 
shout to begin immediately for the restriction of the output 
result satisfactorily. Next week the representatives of the 
chief American mines are expected in London. 

As was to be expected from the previous success of the 
Indizn Government in converting their four per cent rupee 
debt into three and a-half per cents, the compulsory conver- 
sion of all the outstanding four per cents has been announced 
this week, and the option to convert must be exercised not 
later than the 3d of October. 

There has been much more selling than buying upon the 
Stock Exchange this week, and prices generally have given 
way. There is no real change of opinion, but as people are 
returning tothe city from holiday making they find thata 
very considerable rise has taken place in every department, 
and large numbers are teinpted by that to realize profits. Be- 
sides, the weakness on the New York Stock Exchange has 
impressed operators here, But it is hardly likely that there 
will be very much fall, It is quite true that up to the present 
the general public has been absent from markets. There has 
been a fair amount of investment but nothing exceptional, 
and in all speculative departments the public has kept aloof. 
But the holiday season is now practically over, and probably 
there will be a considerable increase of activity before very 
long. Above all, the abundance and cheapness of money make 
it exceedingly unlikely that there will be much fall. Every- 
one believes that the peace of Europe will be miintained. In 
spite of the crushing defeat of the Chinese it is not thought 
likely that Russia will interfere, For one thing, her railway 


communication is not yet completed, and for another the Czar 


is known to be intent upon peace. Our own country will cer- 
tainly not interfere unless compelled to do so. And the 
United States is equally unlikely to mix itself up in the mat- 
ter. Therefore, everybody believes that peace is assured; and 
if that beso, with money so cheap as it is at present it seems 
very improbable that there will be any great decline. On the 
contrary, the general belief in London is that although the 
speculution of the past few we. ks was carried too fast and too 
far, yet no great harm has been done; that the present re-ac- 
tion will clear out the weaker ‘‘bulls,” and that the market will 
become much sounder in a very short time; that next month, 
the city being fully attended, there will be an increase of 
business, and that especially a large number of new loans and 
companies will be brought out, 

Upon the Continent there has been a pause in speculation 
justashere, But beneath all there is a confident feeling that 
money will continue cheap, that trade is improving, that peace 
will be preserved, and that therefore we are on the eve of more 
Prosperous times than for several years past. In Paris several 
operations are being prepared. In Germany trade has im- 
proved under the influence of the commercial treaty with 
Russia, and there are hopes that the war between China and 
Japan will compel China to give large orders, not only for war 
material but also for other manufactures of iron and steel, to 
German houses. In South America there are signs of slow 
improvement. Agriculturalists are doing fairly well in the 
Argentine Republic, and the Brazilian exchange is steadily 
Tsing. This is taken as a proof that political apprehensions 
ue quieting down and that every one now expects that the 
elected President will be quietly installed in ottice when the 
time comes, 

~ issue of the New South Wales 314 per cent loan for 
£822,000 to convert maturing 5 per cents has been a great suc- 
ess, the loan having been subscribed for more thaa five times 


the land speculation, it is surprising that there should be sucly 
eagerness to obtain a colonial security. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 






1894, 1893, 1892. 1891, 
Sept. 19. Sept. 20, Sept. 21. Sept. 2 
& oy 2 & 

Cireulation...... sesese-ceerseesees 25,257,935 25,495,5°5  26,495135  25,897.000 
Public deposits .. .... .cse.seess 4,423,875 4,108,198 4,367,830 5,187 35% 
Other deposits .... ...ccccscceees 39,141,979 29,739,069 31,539,686 81,107,a8e 
Government securities ......... 11,339,427 9,589,311 11,761156 10143,065 
Other securities...........secsses 19,743,669 24,485,357 21,766,000 27,960.44" 
Reserve of notes and coin....... 31,115,392 18,330,651 17,883734 16,758,584 
Coin & bullion, both departm’ts 39,573,327 27,376,216 27,928839  26,605.534 
Prop. reserve to liabilities..p.c. 7011-16 5313-16 496 45% 
BOE TARO. cccccccscccsces per cent. 2 34g (Sep. 21) 2 3 (Sep. 24 
Consols, 2% per cent........ wee, . aaa 97% 973-16 411-16 7 
BE sxc ctccnenseesnnsanaoucseene *29 5-184. 34d. 38164. 453d. 


Clearing-House returns.....++++ 121,540,000 121,743,000 125,358,000 109,031,00@ 
* September 20. 
The following shows the imports of cereal produce iato the 
United Kingdom during the first three weeks of the new season > 
compared with previous seasons: 


IMPORTS. 

1894, 1893, 1892. 1891, 
[mportsofwheat.cwt. 4,/32.015 4,652,234 4,739,662 4,544,892 
Barley.....2.---22-2e. 1,733,909 1,333,620 1,146,021 1,143,438 

OSB... conse -occce -cce 969,054 945,319 1,001,063 1,052, 

CONE cdacus scmecsencest £2,333 106,451 129,23. 52,17 

seonese sconce cece 314,627 403,670 495,222 203,075 
Indian GOrn.......... 1,388,489 1,949,835 2,855,158 970,334 
Fiour ..cces--ccese--e- 1,138,437 1,561,713 1,175,107 821,428 


Supplies available for consumption (exclusive of stocks oF 
September 1): 





1894, 18933. 1892, 1891. 
Wheat...........0wt. 4,732,015 4,652,234 .739,662 4,344,292 
Imports of flour...... 1,138,437 1,561,713 1,175,107 224,428 
Sales of home-grown. 788,237 1,501,836 1,U98,703 790,690 
Total.ccocc-seoeee 6,658,639 7,715,293 7,013,472 6,160,010 


1894, 1°93. 1892. 1891_ 
Aver. price wheat week.20s. 5d. 263. Od. 298, 1d. 363. Si. 
Average price, season..21s, 6d. 25s. 8d. 2y¥s. 2d. 39s. 9d_ 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week, 1892 
2,003,000 2,233,000 1,656,000 
339,000 318,000 322,000 
231,000 331,000 415,00 @ 


Wheat......-.... Ts. 00 
Flour, equal to qrs. 364,000 
Maize ....0..-..+.4T8. 312,000 





English Financial Warkets=<Per Cable, 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 5: 








| { 
London. Sat Mon. | Tues. | Wed. Thurs.| Fri. 
Silver, per 0Z............ 293;,  29%;, | 293;, | 2R15,,) 29 29 
Consols, new, 2% p. cts. 10115,, 1O11LL ¢ LOLS (161 [LOLs 101% 
For account. .......... 10113,, 1O1%1,¢ LOLI2;, 101% (101% 1O0l%¢ 


Fr’ch rentes (1n Paris)fr. 02°52%3 102-40 102°15 01°9212 102-35 '01°8729 


U. 8. 48 Of 1907 . 2.2.2.2. eons rons loons ene censcene cowscens ---sse- lene cces 
Canadian Pacific......... 6748 | 6738 743 | 6642 | Ec | 67 
Chic. Milw. & St. Paul.. 6443 | 63% | 63% | 63 63% | 631g 
IUlinois Central ......... 95% | 95% | 95 95%, | 95 
Lake Shoré.....-.....-..|139 1384¢ (139% (138 125% (138% 
Louisville & Nashville..' 58 | AT% 57% 56% F555 55% 
Mexican Central 4s..... 6044 | 60 59 59 | «5569S, 59 

N. Y. Central & Hudson 103% 103% 10354 102% 103% (103%, 


N. Y. Lake Erie & West.' 15% | 15% | 15 | 14% 1472 | 153e 
2d consols.,.... onnenan 77% | 77 Ig 
Norfolk & West’n, pref.'........'. 


i 
soeca A Sadih Goes 
Northern Pacific, pref... 19 | 19 1=53 ey 184g | 19% 
Pennsylvania ..........., 53 | 533g | 53% 5348 | ost | 5339 
Phil. & Read., pershare 9'4 | 9 | 9 | de | 9 G35 
Union Pacific............. 13% | 13 |127% | 12 | 11% | 12% 
Wabash, pref............ 15 } 1a 14% 1433 | 144, |) 14M 
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CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
OctoBER 1.—Ihe Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Sept. 1, together with the amounts outstanding October 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to October 1. 








National Bank Notes— m4 
Amount outstanding September 1, 1894.... $207 498,973 
Amount issued during Septemper..... ...... $592,917 
Amount retired during September........... 620,384) 27,ATF 

Amount outstanding October 1, 1894*.... |$207,471,502 

Legal Tender Notes— 

Amount on deposit to redeem national bank i 

notes Septem eg 1, 1894..-..........2..06. “ wt 626,211,998 
Amount deposited during September....... | $1,609,562) - 
Amt. reissued & bank notes resired in Sept. 601,124) 1,008 433 
Amount on deposit to redeem national bank 





| 
| 927,220,438 


wee eeen ' 








notes October t, 1894.....-. - ‘ 
* Circulation of National Gold Bauks, not included in above, $92,957 











orm and the average price of £101 14s. Sd. is only 
Per cent less than in 1888 and 1889, when Australian credit 


j 


was considered by the general public as beyond suspicion. | 
After the banking 


crisis of last year and the utter collapse of ' 


According to the above the amount of legal tenders om 
deposit October 1 with the Treasurer of the United States te 
r deem national bank notes was $27,220,436. The portion of 
this d2,0sit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
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reducing or retiring their circulation, was as follows on the EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. . 
first of each of the last six months: pete ee 
Deposits by—| June. | July 1. | August. Sept. 1. | October 1, Gold, — — —_—____ 

x Week, |SinceJan.1.| Week. |SinceJan, 
| $ g 8 8 8 — 
Insolv’t bks..! 1,572,783) 1,496,261) 1,420,940] 1,352,060] 1,323,674 | Sp passesacon $........ 025,688,208) §........ $1 
Laquid’g bis.. 4,956,177) 5,143,271| 5,113 671) 5,133,452) 5,259,239 Fp ner evcenecccesef =— sone s sue siesoses| 096 
a ee ee Pcsmcsesed| | <aasanad 600,000)... 1,659/5¢7 
mot of '74..*|20,102,474 ea Ces Se ee tee 2,000 12,055,440) ne 3,697;641 
436 7 35% 36 | South America....... cisentae 530,067, “41,363! gern 
Total. ......'26,631,434/26,690,723|26,389,55 5/26,211,998'27,220,436 tina. 331.783, — lass 
* Act of June 20, 1874, and July'12, 1382 |_—"——— wnt 
GOVERNMENT REVENUE AND EXPENDITORES.—Through the | 70tal 1894-.....- 171°300| "60,830,428 $39-085|814.208,473 
courtesy of the Secretary of the Treasury, we are enabled to Total 1892....... 28,990 58,727,639 233 Bene 
place before our readers to-day the details of Government Exports fue 
receipts and disbursements for the month of Sept. From Silver. | . wore, 
previous returns we obtain beg figures for previous months, Week. |SinceJan.1.| Week. | GinceJani 
and in that manner complete the statement for the nine tal | 41850 a 
months of the calendar years 1894 and 1893. ae Conn eeerne rv i Dooconons $13,200 
RECEIPTS (000s omitted). 268,100, “i,583| "gaa 
on ( 3207] ..7788| 876.018 
| 1804. I 1898. 722,051| 7,071 at 
| N- Ble] pees HI ») |N. Bk. l 137,102 28/871 
| soone. | ovrecl Reel arvcoe] °° || comes, | moval Ree] avons] TO $730,675|$25,935.488| $16,132! $1,315, 
|—— | =<) — || | | ___ : 615,550] 24,257,667| 91,593 perry 
| § t $ 8 $s | 8 $ $ & t Total 1892... 307,750} 16,637,294 125,776} 1,969, 
Jan.....| 1%,432| 9,015] 2,744] 2,840] 27,086|! 90,607| 12,004] 207| 2,810] 35,688 | —————= — a 
Feb ....| 10,880) 11,050) 2,492) 828) 24,759// 16,936 11,317) 312) 1,445) 90,010 Of the above imports for the week in 1894 $29,102 were 
March. = —_ — ae a a — pn re pny American gold coin and $723 American silver coin, Of the 
April...) 9, + ate 5 5 . . i ¢ i i 
May....{ 9,788) 12,042' 751) 1,297] 8,818/ 14,698) 14,431, 43° 2,871) 31,983 exports during the same time $2,000 were American gold coin, 
| Sad aa on pars Peyew pee pe 1583 Poy The Syracuse Consolidated Street Railway Com ha 
July....| 9,427) 25,200, 888] 1,18} 35,607|/ 14,684] 14, 120} 1,533) 81,0268 |  — ) i a 
Ang....} 11,805) 27,562) 633) 1,051) 41,061|/ 12,145) 10,563} 166] 1,183/ 94,057 | ing made default on the coupons of their 5 per cent p merce 
Bept....| 15,565) 6,182) 1,506) 874) 24,217|/ 12,570] 11,469) 707) 544) 25,200 | gage bonds, due January 1 and July 1 last, and foreclosure 
@ mos.| 98,260) 131,081 19,626! 12,902/266,7101|142,177]118,190| 2,826) 15,086 273,977 | Proceedings having been begun by the trustees, Messrs. Simon 





DISBURSEMENTS (000s omitted.) 








1894, 1893. 
| orate | Pen-| Ine [¥:S*| roeqi, || Oras-| Pen- | Ine |N-Be| 
| nary. | sions. | terest. Fund. nary. | sions. terest | 


ao 8 $ | $8 $ $ $ $is 
3 18,209] 13,038] 7,104; 902/ 3,253 


fan.....| 15,157| 8,996] 7,157| 1,178) 38,488 
Fed ....| 14,987/ 11,534) 260] 1,097] 27,823/} 17,050] 13,495] 322) 811/ 31,678 
March..| 18,180/ 13,874) 218) 1,105) 82,877|/ 17,113] 13,810 67| 740) 32,372 
April...| 16,345| 10,152) 5,576) 1,216) 33,889|) 15,271] 12,872| 5,096, 532| 83,771 
May....| 15,907] 12,977} 895] 1,883) 31,167|| 15,559] 14,260) 383) 662) 30,873 
June...| 14,371; 10,805} 201] 1,160] 26,726] 17,102} 11,411) 262] 491; 29,266 
July....| 16,732} 12,902] 7,014) 42] 37,590|| 17,701| 14,753] 7,127| 418) 40,004 
Aug... | 19,410! 11,335} 912) 716] 82,373|| 21,642] 11,266] 397] 291) 33,596 
Bept....| 17,411| 12,500} 322) 770] 31,093|| 14,493| 10,787] 198] 220) 95,691 









































9 mos.|148,450/104,750/29.645) 9.581/285,42¢/| 154,230! 115.736191,568! 5,087/206,68) 





Bonps HELD BY NATIONAL BANnKS.—The following interest ~ 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneysin national bank 
depositaries on September 30. 




















U. &. Bonds Held Sept. 30, 1894, to Seeure— 
Bescription of Bonds. | 2 pic Deposits) Bank iia 
in Banks. | Circulation, | 7! Held. 
Ourreney 60.......-..---. $1,195,000 | $15,043,000 | $16,238,000 
@ per cents..............- 1,013,000 | 22,777,400 | 23,790,400 
GOI OEIER cenncsccoceeses 12,163,000 | 158,729,950 | 168,897,950 
& per conte .......0.-ceeee 500,000 6,403,350 6,903,350 
hell $14,876,000 | $200,953,700 | $215,829,700 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 27 and for the week ending for general merchandise 
Sept. 28; also totals since the beginning of the first week in 
January. 


FOREIGN IMPORTS AT NEW YORK. 











For Week. | 1891. 1892. 1893. | 1894. 
Dry Goods..... $1,941,803, 83,549,883 $1,515,548, $2,233,362 
@en | mer’dise. 6,383,741, 7,264,534 4,727,985 7,963,666 

To Bey $8,330,547, $10,814,422 96,243,539) $10,197,028 
Bince Jan 

Dry Goods.....| $90,818,950) $96,756,001/$103,274,474 $65,748,263 

@en’l mer’dise.| 306,828,218) 329,038,880 334,280,863| 259,805,568 








Total 39 weeks. | $397 ,647,168/$425,844,831 437,555,342 $325,553,831 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 2 and from January 1 to date: 











EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1891. | 1892. 1893. 1894. 
For the week.. $9,768,939 5,483,542) $7,606,377 o6.208.a88 
Prev. reported. 266,063,432 286,007,186| 273,036,030) 267,875,288 


— 








Total 39 weeks.|$275,832,421 $291,490,728 $230,612,407|$274,632,094 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 29 and since 





January 1, 1894, and for the corresponding periods in 1898 


Wormser, Casimir Tag, Clarence H. Wildes and Isaac N, sel- 
ligman, representing more than a majority of the bonds, have 
been constituted a committee for the protection of the bond- 
holders, who are requested to deposit the same at once with 
the Central Trust Company of New York, receiving negoti- 
able certificates therefor. 

—The committee of the second mortgage bondholders of 
the Northern Pacific Railroad Company call attention to the 
facts that the third consecu.ive default on the second mort- 
gage bonds having taken place yesterday, and the application 
of the receivers to have the outstanding receivers’ 
increased to $5,000,000 a. been postponed until October 8, 
it is imperative that bondholders should deposit their bonds 
before that day with the New York Security & Trust Co, in 
order that their interests may be adequately protected, 
—The Oregon Short Line first mortgage bondholders com- 
mittee give notice that there have been deposited with the 
Central Trust Company of New York and t4e Old Colony 
Trust Company of Boston over four million dollars of bonds; 
$1,500,000 more have been promised to the committee of 
holders who, for various reasons, have been unable to deposit 
them. The committe has extended the time for leposit with- 
out penalty to the 25th of October, after which date the pen- 
alty of ten dollars a bond will be incurred. 

—The New York Clearing House has recently contracted 
for what is said to be the heaviest vault work ever built in 
any part of the world. The specifications demand that 5-ply 
welded chrome steel and iron, made by the Chrome Steel 
Works, Brooklyn, N. Y., be used in its burglar-proof con- 
struction. This well-known material is now and has fora 
long time past been used in much of the burglar-proof vault 
construction of the principal financial institutions through- 
out this country and Canada. 

—An unusually select and varied list of investment securi- 
ties is offered this week by Messrs. Redmond, Kerr & Co., No, 
41 Wall Street. The list embraces choice gold and guaranteed 
bonds of the prominent steam and traction companies and 
guaranteed stock of such roads as the Lake Shore, Lacks 
wanna, Pennsylvania and New York Central. These securi- 
ties are owned and recommended by this firm in their adver- 
tisement in to-day’s issue. 

— Messrs. John L. Williams & Sons, of Richmond, Va., offer 
at 97 and interest the first mortgage 6 b per cent gold of 
the Virginia & Tennessee Coal & IronCo. The whole issue 
bonds is $100,000, secured by a first lien on 12,400 acres of 
coal lands in the Clinch Valley coal region in Vir The 
property is valued at $800,000. Further particulars will be 
found in the advertisement and in the circular issued by the 
bankers. 

—At the instance of a large number of the holders of the 
general mortgage 6 per cent bonds of the Memphis & C 

ton RR. Co., Simon Borg, J. Kennedy Tod and Albert 8. re 
to act as a committee to protect the interests 0 


have agreed 
the bondholders. It is important that holders should 
promptly and deposit their bonds with the Central 


and sign the bondholders’ protective agreement. 

—In view of the pending annual meeting to be held be 
Topeka on the 25th of this month, the directors of the -_ 
son Topeka & Santa Fe Railroad Co. solicit the proxies of ant 
shareholders of the railroad in a circular printed in am 
column, to which attention is called. ad 
—Charles Whann and Frederick S, Schlesinger have form 
a copartnership for the transaction of business in first-class 
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Breadstuffs Figures 
statements below are pre 


s ew York lake and river 


Brought 
pared by us from the figures of the 


k Produce Exchange. 


From Page 615.—The 


We first give the receipis at 
so as to present th: 


City Railroad Securities—Brokers’ Quotations, 





| Bid. 





Wenparative movement for the week ending Sept. 29, 18-4 
end since August 1, for each of the last three vears: 


ees 
Plowr. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.196lbs | Bush.60 lb: | Bush.56 lbs | Bush.32 Lbs | Bush.48 1b. | Bu.56 lbs 
99,421 559,318} 1,091,370} 1,393,650 772,450 30,285 
50,615 243,961 58,500 120 000 461312 15,0)0 
25,480) 1,564,159 ‘mae 29,193 191,429 
2,324,24u 12,88) 
1,387 254 300 15 50) 
4,450 87,118 418.566 
10,3 115 713) 15,851 
21,295 192,216 128,950 
6,300 50 10 157,800 
46,1 9 
5,432,254 
6,191,034 
8,957,647 








56,987 
70,100 





319, 1,564,206 
1,241,785 
1,282,979 


319, 248 
362,244 
421,322 


1,529,417 
4,217,872 
3,793,711} 3,383,394 
2,973,041] 51,590,442) 14,389,235] 23,914,395 
2,921,819] 33,439,269] 29,891,147) 28,996,004 
3,087,815) 68,320,918] 22,597,437| 25,450,032 


7,826,988 
2,483,249 
3,041,024 




















Atlan. Ave., B’kl 
Con. 58, g. 193 ...-A&O} 
Gen. M. 5s, 1909. j-- AO) 103 


t. 5a, fi 1934 
Bieok. St. Ful, 


ist aa 78, 1900. J&J| 110 
Bway & 7th Ave.—Stock.| 183 
lst a 5s, 1904. J&D/106 
24 mort , 58, 1914 .J&J|103 
B’way "ist, 5s, our. 1924/107 
2d 5a, int. ‘as rent’!.1905) 105 
Consol 58, 1943....J&J| ito 
Brooklyn City—New stk. 166 
Consol. 58, 194 &J/112 
B’k!yn Crosst’n 5s. 1903) 105 
Broo n Traction 1 





. |Long Island 





D.E. B. & Bat'y—Stk 
"ist, gold, 58, 1932. Jad|it6 


‘gist it yt Wypenemeneen 250 
100 





laa St.& Man.& St.N.A 50 
| 1st mort. 6s, 1910.. Mé&s/110 
2d mort income 6s. Stk 53 


t. & 
ist mort., 7, 1894 J &J| 
Traction..... 
Metropolitan Traction .../114 
Ninth Avenue.. — 
iSecond Avenue—Stock.. -|137 
1st mort., 58, 1909. M&* 1 


| Debenture 5s, 190¥.J&J 
|Sxath — —~a ik 2 
Thia A 
Ist mort., 58, 1937. J&I 
| .eeeee| | Twenty- Third St.—Stock.|290 
|) Deb. 6a, 1903.........-..|1 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. | Bid. 
rookiyn G Gas-Light. rae 


GAS COMPANIES. 








ors’ (Jersey City). 





The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 29, 1894, follow: 
Wheat, Corn, 
bus bus 
420,000 
31,333 
82. 97 4 


10s 8 
10,689 34.770 7,095 


] week...... 447,924 2,328,705 73,723 1,488,329 
gen: 7 142. 143 1,942'760 1,400. 221 1,923,937 


Flour, 
bis. 








The total receipts at ports named in last table from Jan. 1 
to Sept. 29 compare as follows for four years: 
P wae _ 00. 11,035-472 
70. aenes 


1892. 
14,185,667 
92,792,410 
72'455,839 
42,778,127 

‘ "7 3,156,800 
282,171 4.937 3,219,712 


214,432,883 


1893. 
14,125,753 
73,444,670 


14,990,354 





Ba 31, 631 
140,146,276 





Total grain..e+....114,688,324 156,437,951 


The exports from the several seaboard ports for the week 
ending Sept. 29, 1894, are shown in the annexed statement: 


Wheat. —. 








58,042 
576,305 


Total week........1,354,562 
Sametime 1893.....1,405,117 


234,716 14,530 
408,573 476,215 

The destination of these exports for the week and since 
Sept, 29, 1893, is as tx low. We add the totals for the corres- 


ponding periods of last year for comparison: 


eek, ‘Since Sept. Sept. Week Since t. 
e ° 
Sate 1, 1894, t, 29, 1 

523 3,523,661 8,68: 82,429 

1/582;588 26,772 34.064 

oe O00 £8,430 250 2,668 73,635 

15,614 2 83.414 
7.480 ’ bos. aoe 

1,891 3.488 faso 


. are 1.143.433 1,354,362 & 426,499 
08,873 1,415,059 1,405,117 8,410,063 





58.044 234,93 
576,335 8,625,182 

The visible mE of grain, comprising the stocks in granary 
at the a points of accumulation at lake and seaboard 
ports, Sept. 29, 1894, was as follows: 


In store at— 


Barley 
New York ~ 


. 100,000 
-21,421,006 




















0 





eee ae en 


| onda, 63. - 
ose | |Fulton ee astecéed 
onds, 68.. mpl 


oi (Brookiyn 
Jersey City & Hovoken.. 
Metropolitan—Bon mds. . 105 
Mutual (N. Y. 

Nassau (Brooklyn) seaesiff ‘onds, 68. 

Scrip. ' ea Standard pre 
N.Y. iy Bast Riv. ist Ss.) 81 | 83"|) Common... 

—Messrs. Kidder, Peabody & Co., Boston, offer at 10134 and 
interest $1,000,000 West Chicago "Street R. R. Tunnel Co. 
first mortgage 5 p-r cent bonds, The bonds are guaranteed 
by the West Chicago Street R. R. Co., and are secured by a 
first mortgage on real estate in Chicago which cost $2,515,000, 
See advertisement. 

—Downing’s U. S. Customs Tariff, just issued, contains an 
alphabetical schedule of the Customs law on over 20,000 ar- 
ticles, together with the text of the new law. This very con- 
venient manual is issued by Messrs. R. F. Downing & Co. 

11 William Street. 

—The reorganization committe of the Minneapolis & St. 
Louis Railway Company gives notice that the second instal- 
ment of assessment on the common and preferred stock, 
being $5 per share, is called for, payable at wg office of the 
Central Trust Company, on or before October 9 

—Messrs. Geo. W. Baily & Co., whose card ennenes on the last 
page of the CHRONICLE to-day, make a special feature of cot- 
ton and naval stores. They invite correspondence from parties 
interested in these lines. Their offices are in the Cotton Ex- 
change Building. 

—Messrs. E, H. Gay & Co., Boston, offer for sale in the ad- 
vertising columns in the State and City Department of this 
issue of the CHRONICLE an attractive list of bonds. The list 
includes various municipal and railroad issues. 























Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co.: 
Bonds. 


$270,000 Cape Girardeau 8. 

Co., pre W. Ry. 1st con. mge. Bonds 

5 American Type Founders’ (Tr. Rec.), issue of Mar.,’88 
ng CON. secadccccccccens, SU with past due coups..$1,000 lot 


Shares. 
10 American Type Founders’ 


By Messrs. —— H. Muller 


200 Oyen N. ns BR. "& peomen” 
‘08 235% 


25 United States Trust Co..835 
100 Bank of America....... 00 
50 Brooklyn City RR. Co. 7722165 
30 Chaiham Nat. Bank.....365 
200 Columbia — _ ---$27 lot. 
13 Phenix Nat. B 121 
5 Empire City Bive Ins. Co. 68% 

* East side Bank. ..... 100 

13 Mt. Morris Elec. Lt. Co.. 23 
10 Official Hotel Red Book 

& virectory Co. 


nds. 
$15,000 Portsm’th Co, lst 6s 
8.F.,1923,July,’94coup.on 5 





& Son : 


Bonds. 
$12,000 Orange Mt. Cable Ce. 
lst 58, 1911, coup. of Mar., 
ame attached... 
00 Terre Haute & Peoria 
RR Ist 58,1942, guur ..... 98% 
$2, 00 Ft. Scott, Kan., Water 
Co. 68, 1912.. 5 
$5,000 Consol. Gas & Elec. Lt 
> of eg gd Co., 
, 68, Ext , 1912 5 
83 500 N. Y. ’ City Suburban 
aa Co., Mt hevnand N. 
t 63, i921 25 
gis. 000 Tol. & O. Cent. Ext. 
RR. 1st 58, 1923............ 16% 





Banking and Financial. 





10 WALL STREET, 


SPENCER TRASK & Co., 
BANKERS, 


NEW YORM. 


State and James Streets, Albany. 
Bonds and Stocks Bought and Sold on Comwmission. Dealers in State, City and 
Railroad Bonds. Correspondence invited. 



































:755, 056 





SamMvugEL D, Davis, 


SAMUEL D. Davis & Co., 


BANKERS, 
NO. 40 WALL ST., NEW YORK. 


Cuas, B, VAN NOSTRAND 
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{Von Lax, 





The Bankers’ Gazette. 


DIVIDENDS. 
























































Name of Company. Per | When | Books Olosed. 
Cent. | Payable. | (Days inclusive.) 
Railroads, | 
Berkshire (quar.).........---.....| 14 |Oct. 1'——-— to 
Boston & Prov. guar. (quar.) 2% | Oct. 1|\—— to —— 
Central of N. J. (quar.) ...... 1% | Nov. 1/Oct. 16 to Oct. 31 
OS ea -| 5& /|Oct. 1 to 
European & North American..../ 242 |Oct. 15) to 
Kel River, guaranteed........... 1's | Oct. 5i—— to ——— 
Northern of N. H. ‘quar.)....... 1g |Oct. 1——— to —— 
@id Colony (quar.)...............| 1% |Oct. 1) to 
Sioux City & Pacific pref........ 3% | Oct. 1) to 
Vermont & Mass. guar.... ...... 3 Oct. 8 to 
Western Pennsylvania........../ 4 Oct. 15) to 
Manks. | | 
Murray Hill (QUAL.).-.....-+0000+| 4 |Oct. 1 to 
New York Pioduce Exchange...| 3 Oct. 15)Oct. 8 to Oct. 15 
Trust Compantes, | | 
New York Security & Trust.....; 5 |Nov. 1° Oct. 16 to Nov. 1 
Fire Insurance, | | 
TRIE Fee anne sets sens 28s 5esess ' 3 Oct. 100ct. 3 to Oct. 9 
Mtacolinncous, . | i 
Americin Tobaceo, com. (quar.) | 
do pref. (quar.) 2 Nov. 10ct. 16 to Nov. 1 
Chicago Gas (quar.).............,' ls (Oct. 22 Oct. 9 to Oct. 22 
Claflin = B.) oom. ( Pie onsr4i ix \Oct. 15 Oct. 6 to Oct. 15 
do st pref. (quar.). | tala om 
do ?d pref. (quar ).. 113} Nov. 1 to 
Coney Isd. & B’klyn RR... * .) 2 ‘Oct. 1 — to —— 
Louisville Ry. pref.......... ...5 2g (Oct. 1 Sept. 23 to Oct. 1 
N.Y. & N. J. Telephone (quar.).' 14g (Oct. 15 to 





WALL STREET, FRIDAY, OCTOBER 5, 1894—5 P. M. 

The Money Market and Financial Situation.—The un- 
usual activity in American Sugar Refining Co. stock has been 
a feature of the week at the Stock Exchange, the reported 
sales of which approximate 415,000 shares. Other features are 
not prominent and business has generally been dull. The bear 
element has been persistent, stimulated by the decline in 
Sugar, but with little success. The more prominent railroad 
stocks have yielded somewhat, but the general list has re- 
mained strong. 

Not only at the Exchange are all bonds of the better class 
readily taken when offered at good prices but some brokers 
report more inquiry at the counter, and some demand for 
bonds not considered first class but which are likely to im- 
prove. Attention is also turning towards street railway and 
traction stocks as likely to prove to be profitable investments. 

Press dispatches from Chicago report a marked increase 
in the passenger traffic on some of the railroads centering 
there; also those running to the Pacific Coast; and a corre™ 
spondent of the Evening Post calls attention to the same con- 
dition on the N. Y. N. H. & Hartford road—all of which are 
bopeful signs of the times. 

he small volume of currency called for at this centre for 
crop-moviog purposes is evidence that the Western and 
Southern banks are in better condition to supply local needs 
than has been usual in former years. 

The open market rate for call loans during the week on stock 
and bound collaterals has been 1 per cent, all the business being 
at that figure. To-day rates on call were 1 per cent. Prime 
commercial paper is quoted at 3 to 4 per cent. 

The Bank of Engiand weekly statement on Thursday 
showed a decrease in bullion of £1,256,080, and the percentage 
of reserve to liabilities was 68°08, against 70°96 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 5,075,000 francs in gold and 
3,925,000 francs in sil¢er. 

The New York City Clearing- House banks in their statement 
of September 29 showed an increase im the reserve held of 
$403,500 and a surplus over the required reserve of $60,791,825, 
against $59,974,675 the previous week. 








1894, Differen’ sfrom| 1893. 1892. 
Sepl. 29. Prev. week Sept. 30. Oct. 1, 


7 





$ 8 
60,422,700) 60,422,700 









apital.... 

urplus ..........] 71,041,900!  cesccooee 71,591,800 67,237,000 
Loans & dise’nts. 497,561,000 Dec. 358,400/392,494,400 464,905,500 
Circulation ..... | 10,803,800'Ine. 363,300) 14,395,600) _ 5,674,600 
Net deposits.....|586,633,500 Dec.1,294,600/390,980,400 476,598,800 
Specie............ | 92,010,500 Inc. 148,100) 80,786,200/ 71,921,000 


Legal tenders..../115,439,700 Inc. 345,400) 41,079,100/ 51,621,100 
Reserve held..... 1207,450,200 Ine. 493,500] 121,865,600) 123,542,100 
egal reserve.... naa 323,650} 97,745,100! 119,149,700 
Surplus reserve 60,791,825 Inc. 817,150] 24,120,500} 4,392,400 


Foreign Exchange.—The market for foreign bills was 
firm and quotations advanced a fraction during the early 
days of the week, but since the close on Wednesday the tone 
has been easier and quotations lower. The supply of cotton 
and produce bills is only slightly increased, but the demand 
by importers is reported to be lighter. A more active de- 
amand at the close has given strength to the market and quo- 

tions are higher. 

To-day’s actual rates of exchange were as follows: Bank- 














active, closing at 1314; do. 


———— 


Posted rates of leading bankers are as follows: 


i 
October 5. Sixty Days. | Demand, 


Prime bankers’ sterling bills on London..|4 86494 87 |4 87ie4 aa" 
Prime comnmnendiol tte nla aaiees Bota eee 
Documentary Commercial....0. ....--.0n00|4 34% 24 8! as 
Paris bankers (ffaNc8)....00---000 ------ ---|5 193395 18% 5 17995} 
Amsterdam (guilders) baukers...... _- =..| 4033406 | 405, agen” 
Frankfort or Bremen(reichmarks)h’nkers! 951422533 | 95% 995% 

The following were the rates of domestic exchange oa pew 
York at the under-mentioned cities to-day: Savannah, buy ng 
3-16 discount, selling 1-16 discount; Crarlestcn, buying 1-16 
discount, selling par; New Ork ans, Lank par ; commergiaj 
$1 25 discount; Chicago, 60c. per $1,000 discounts; St, Louis, 
50c. per$1,000 discount. 

United States Bonds.—More activity is noticed in G»yern. 
ment bonds, Sales at the Board include $10,000 4s, regist 
at 11414 to 11444, and $10,000 5s, coupon, at 1193f. Q io‘ations 
are as follows: 








5 +25 cs 














 , 
Interest) Sept. | Oct. | Oct. | Oct. | Oct. | Oe 
Periods} 2). 1. 2. 3. 4. 5. 








48, 1907... o022--TOR. *L13%, Lids! 114s 
4s; 1907........coup.|Q-Jan.|*115 |*115%4 "1149 "114 "Lid Sete 
58, 1904...... ...reg. 9 |*119 |*119 [119 *L19 
58, 1904..... -- coup. ei “119 |"t19 |*L19 | Liv3g*LIgy "119% 
6s, our’cy,’95....reg.|J. & J.\*10L (101 (*1OL (*1O0L |*101 #19) 
68, our’oy,’96....reg.|J. & J./*104 |*104 (*104 ("104 |*104 [+104 
6s, gur’cy,’97....reg.|J. & J.\*107 |*107 |*107 
6s, our’cy,’98....reg.|J. & J.\*110 |*110 |*110 
68, our’oy.’99....reg.|J. & J.*113 |[*L13 (*1id (*LLS [*ht3 [*qy 
4s, (Cher.)’96-99.reg.! March. | *03-5'4 *03-31¢ | *03-5 ¢! *03-5'4! *03-514! *03.5% 
*Thisis the price bid atthe mocaing » 40% ’ aaa To, 
United States Sab-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


28, veneer seneee --FOR.|Q.-Moh.|* 96 |< 96 * 96 |" 96 |* 96 | 9g 
3% *LI3% 


















































a Balances 
Date. | Receipts. aymenis. : ; nana 
Ooin. Coin Cert s.| Ourrency, 
r $ $ | eo 
Sep. 29} 2,355,815) 2,455,480) 75,675,419) 1,408,659’ 62.771,343 
Oct. 1] 2,837,312) 2,974,431) 75,944,957; 1,24 ,202 62,534,143 
* 2) «=2,0°5,880) 4,116,085) 75,976,101 1,173,722 60,515,272 
“* 8) 2,556,588) 2,641,083) 76,025,304) 1,222,275 60,335,523 
“ 4) 3,929,719) 4,193, 61! 76,114,303, 1,249,447 59,976,610 
“ 5) 2,030,166) 1,939,236) 76,113,773) 1,174,.32 60,117,625 
Total! 15,775.480| 18,319,376! ...... coeds} séatncatans! sda 
Coins.—} ollowing are current quotations in go:« fr coins: 
Sovereigns. ....... $485 @$490 | Finesilver bars.. — 6390 — 6g 
Napoleons........ 385 @390 | Five francs.......—90 @— 


X X Reichmarks 470 @ 480 | Mexican dollars... —5140 — 52\ 
475 @ 485 Do uncowm’cial..——- @— — 
Span. Deubloons.15 @15 75 | Peruviansols.....—51 @ — 52 
Mex. Boubloons.15 @15 75 | Englishsilver.... 480 @ 490 
Fine gold bars. . par @%4 prem.) U.S. trade dollars —55 @ — 65 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $29,000 Virginia F. D. 2-3s of 1991 at 58% to 
59, $10,000 Tenn. settlement 33 at 787g and $42,000 So. Caro- 
lina 63 non-fundable at 17g to 2. 

The railroad bond market has developed increasing activity, 
with prices generally steady. Phila. & Read. issues continue 
yg Eo on the list, the 1st pr. inc. closing at 3314, agai 

3 2d do. at 23, against 217g ; 3d do at 1744, against 173g; 
and gen. mort. 4s at 777, against 781. Ches. & O. gen. 
41¢3 have been active, closing at 77 against 644. 
Cin. D. & J. are in demand, 1st 5s closing at 10034. Mo, 
K. & T, issues have been freely sold; 1st 4s erg 
2ds are weak, and have declined, closing at 4244. St. 
Southwesterns are weak, especially the 2ds, and have de- 
clined to 1744, as the report recently published was disap- 
inting. Union Pacific, Oregon Short Line ists and Kansas 
acific consols are weak and lower. Atchison issues are 
weak in sympathy with the stock, as the reorganization pro- 
gresses slowly, and it is rumored that Mr. Little’s report 
be less favorable than has been expected; the Ist 4s close at 
7014 and 2d 3-4s class A at 2137. 
Railroad and Miscellaneous Stocks.—In the stock mar- 
ket American Sugar has received special attention. The price 
has weakened under almost continuous pressure to sell, and 
has dropped from 90° at the close last week to 8234 on Wed- 
nesday, closing to-day at 855g. One reason given for this 
movement is the large stock of refined sugar on hand and 
consequent closing of several refineries. Chicago Gas has been 
next to Sugar in prominence but remained relatively steady 
until Thursday, Ben it was announced that an agreement 
had been entered into with the Universal Gas Co., provi 
for a division of territory and thus avoiding compet- 
tion in some parts of the city, and the stock adva 
closing at 73% against 693g. Distilling & C. F. was weak 
selling down to 77g on Monday, but has recovered, possibly as 
a result of the action of the buard of directors of the company 
at a meeting on Wednesday in abolishing the rebate system, 
and closes at 97g. National Lead pref. has shown some ac- 
tivity and closes at 86, against 8714 last Friday. 4 

Of railroad stocks the grangers have been the most active, 
and have doubtless suffered somewhat in sympathy with the 
weakness of the industrials, but have continue general: 
firm. St. Paul leads in volume of business and closes at 627%, 
against 6444. Burlington & Quincy closes at 7375, 4 
7314, and Roek Island at 605g, against 61. Atchisoa 
has declined, fluctuating between 5'4 and 6 during the 
The Southern Ry., when issued, has been noticeably more 

ref. at 421g, The general list 





@re’ sixty days sterling, 48554@486'4; demand, 4 8634 
+4 87; cables, 4 S7@4 87!4? 


has been only fairly active and generally steady. 
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NEW YORK SLUCK EXCHANGE—ACTIVE STOCKS for week enling OCT. 5, and since JAN. 1, 1894, 





——____ HIGHEST AND LOWEST PRICES. 





Monday, { Tuesday 
Satarday, | “Oct. ’ | “Oct. 2.” 


|Wednesday, 
‘Sept. 29. Oct. 3. 


Thursday, | STOCKS. 


Oct. 4. 


Sales of 
the 
Week, 
Shares. 


Range for year 1894, 





Lowest. 








5g 5% 
144 


ryt 65'5| , 
65%) 


44 
TaN 


ig) 611g 62 6153 4; GL 61%) 
8 * 02 °492 118 °120 "| 120 120 | 
10244 102 '2 10214 10219 *1025g 102%, 10253 Lu3 | 

a 142g 142% 143%4 143% 
“60% “61. = 
#36 3642) 35g 3558 | 5s 
114 114 ‘Llz 114 112 
39 439 | 3¥4g «39 


13. 18% igs 181g “n° 18's) 


7s 18% ‘i 
ite i3ilg 134 1314 i3i%| 133. 133 
"169% 1714 130% 171% 1711916719 169%, 
12 *1Litg LL% “10% 11% *10% 11 
33% 3333 33%) 321 33 
1249/ 11% Lid) 22 


21 *18 
14¥g “13 14!) 
50 
101 


50 | * 
103 | lwl 
94 | “924g 934 
| 7+2 4g, 
| *25 
17 


3515 iis 131 134 | | 135 133° 
1354 134 3 5 
43 89 | *87 “37-89 88 88 
1ég 124% 124 1214 12% 124% «13 13%, 
56%) 5544 56 | *55% 557%) Of 5478! 
8 | 7 7 7 72) 

a3 24%; *22 24 


& *22 24 21 22 | 
Al6 116% 115% 116 Saal a >= 116 | 
“93 991g “YS lg *Y8 29 


i3'g 14 
3030 


3644 
| 114 | 
3944) 39 394) 


94g 100% i003) 997 
15 "1k is | *36 15 


70 | *65 70 
28 | *27 23 | 
144 13% 14% 
aeis) as)6—ClU Se 
30 } 
\*180 182 
16% 1618 
167g 1658 
45%) eo? 


eR Oo th 
NS RK SCO 


6'9 

risy 14% 

13 | 12% 

44%, 434% 
419 a 


3019) 30% 


106 


9% 
106 bh 106 108 
697.8 7144 
*8 


71%; 70 714) 68% 
10 “8 ss | © | 
2 2 *24lo 28 *24lg Zo | *249 26 | 
| 119% 120% 121 121%4| = 121%) 
\y Vg 81g 87%! 812 8&7 


ay 
13% 
25 


38 
861g 36% 878 


| “45 50 | “40 


| 65 70 


9813 1 
=L068 109 


|*22 35 


| 
F yeideg, | 


Active RR. Stocks. 
P 6 |Atchison Topeka & Santa Fe. 
1 1g! Atlantic & Pacific.......... wee 
514 75% “751g 77 (Baltimore & Ohio 
i 33 65% Canadian Pacific 
5Ll4g 511g) 52 \Ca ry 
lll 111 112%, 112%! \Central of New Jersey 
191g 191g) 194 19%) a SS 
1 = 145 (‘142 145 |Chicago & Alto 
Ts, 73%) 73 74 (Chicago Burlington & & ow 


a. & 

6133 62%) 61% 625, Chicago Milwaukee & 8t.Pat 
11842118% 119 120 pre 
102% 10314; 103 103%! Chicago & Northwestern 
"143 | 14319 143 Do pref. 

3o% rats Chicago Rock Island & Pacific 
36 36 |Chicago 8t. Paul Minn. & Om. 
11348 138ig(*111 113 Do pre: 
3948 3934) "39% 3U%) |Cleve. ane Chic. & ~ as 


R 


13 3 134 Lies 7134 lgeuared Hudson 
“168 169%/“Los 169% Delaware Lackawanna& West 
*1053 115g “1u% 1149/Denver & Rio Grande 
3253 32%) 3348 349 Do pret. 
1b 12 | ll 1L |.T.Va.&Ga.,cert. all ass't pd. 
21 *13 21 |Do 1st pret., cert. all ass’t pd. 
“ag 14}s| 13 14'9|Do 24d pref., cert. all ass’t pd. 
50 |Evansville & Terre Haute.... 
Great Northern, pref 
Illinois Central 
8 | 8 9 |Lowa Central......... weneesnan 
831 | *25 3L Do pref. 
17%) “1748 17m) Lake Erie & Western ......-.. 


a 2 |%71l 73% 0 pref.| 

35 133 133 /|Lake Shore & Mich. eaner 

139 | *83 oe Long Island 

13% 14% lt ‘s| Long I-land Traction . 

541g 545 53% bas Louisville & Nashvills | 
a o,4| 8 8 ae: New Alb. & | 


ref.| 
11449115 Manhattan Elevated, consol. 
*97 99 Michigan Central 
14%) *: ] Minneapolis & St. L., tr. rects.| 
BLY) “= Do pref. ‘tr. rects. 
13% Missouri Kansas & Texas....| 


277%) 


99% oo") 100 103 


| “92 93 





pref.| 
Missouri Pacific............... 


67 Nashv. Chattanooga&St. Louis) 
100 ‘4 10019! New York Central & Hudson.| 
15 |New York Chicago & St. Louis| 
| 66 7v Do ay pret.) 


“27 28 | 2742 3 Do at 
14% New York Lake Erie & et 


14% 141) ‘14% 
27 27 | 23 

30 31%, te S14|N.¥.@ 8B tr. poce.94 tae.nd 

\*180 | 182 |New York New Haven & Hart. 

1633) 1 F8% 1653'New York Ontario & Western 

1648 45 «(New York Susq. & West., new. 

45 Do ’ pref. 

. ‘| ‘oom - & Western./.......... 


0 

“408 Northern Pacific 

19% ‘a| Do 

17 ‘Ohio Southern 

25 |Oregon R’y | & Navigation Co. 
8'9|Oregon 8h. Line & Utah North 
4 |peoria Decatur & Some 

137g| Philadelphia & Readin 

6 Pittsburg Cinn. Chic, ry! ~* L. 


bu 

|R.&W.P. Ter.,tr. r- ee 
Do pref. tr. 

me Grande Western 








a” er 





suuthern Pacitic Co.. 
Southern (when issued. 

Do., pref. (when issued) 
lTexas « Pacific 
foledo Ann Arbor & N. Mich. 
Toledo & Ohio Central 


Do 
Union Pacific ....... 
Union Pacitic Denver & Guilt: 
b 


Do 
waees & Lake Erie 





Misceliancens Stocks, | 
ohm Amatees Cotton Oil Co 


pref. 
36%) American Sugar Refining Co. 
914g 9249) Do ref. 
901s 100 |American Tobacco Co 
107 107 Do pref. 
Chicago Gas Co,, trust rec’ts.. 
Colorado Coal & [ron Devel.. 


Co 

Consolidated Gas Company.. 
9%) Datisieg & Cattle Feeding Co 
General Hlectric Co 

Natiunal Lead Co 


70 737) 
*s  i0 
‘94 


26 
121 121 
% 10 


"pref. 

North American Co..........- 
Oregon Improvement Co..... 
Pacific Mail...........00 seca 
Pipe Line Certificates 
Pullman Palace Car Company 
Silver Bullion Certificates.... 
fennessee Coal & Iron 


Do Psy A 
13 9| United States Cordage Co.... 
Do pref. 
United States Rubber Co..... 


*1844 10 
124g 13% 


- | 
Wisconsin Central Coutnay | 











“36 40 
8718 8753 Wastern Union Telegraph... 


11,395) 
200 





D2 
617) 
6,630} 
166) 
32,650) 
50 


625 
3,476 


10) 
11,925 
210 





6 ! 
431) 
5, gis) 


2 yh} 
7 7030) 
—1 


2) 153) 
2, 1800) 


630) 
505; 


2. 048; 
73 


6, 63 
411,818) 
7a 


7 791 


161, 322 


Py 433) 
3,915) 
19) ang 


32 
4,754) 
1,170) 

200) 
600 


| 107% Sept. 21 
| 40% Jan. 12 


0| 15 Sept. 12 


3 July 23 


> June 11 
Jan. 3 
May 31 
May 21 
Feb. 12/1 
Aug. 
June 1 
May 23 
544 Jan. 
116 Jan. 
97 Jan. 
1351s Jan. 
59% Oct. 


a8 


& 


OP bP 


124% Aug. 31 
7 5 


6 Jan. 
126% July 9/144 Apr. 
acer yo 4 * 174 Sept.13 


| 24 F ane 23 


87 May 22 


June 5 


2 Sept.11 


12 June 23 
187% June 25 
184% Jan. 5 
1549 Jan. 3 
70 Jan. 19 
95% May 24 
131g May _ 
62 July 
25 July 31 
1144 June 25 
2544 May 21 
[33g May iui 
178 July 11 
14 Sune 23) 
135 July 
36 May 21 
4 July 3 
1753 Jan. 19 
31g June 22 
121g May 21 
Aug. 8 
10 _—s 


10% July 12 
| 42 July 20 
2 Jan. 15 
= a Feb. 7 
Feb. 1 
July 31 
00 Jan. 
17's July 23 


12 Aug. 9 
SA Aus. x 





3219 July 34 
143 July 23 


2614 Mar. 
Jan. 


697g Jan. 
91% — 1 





2 
111 caly 30 
77 Oot. 1) 
30% Jan. 3} 
22 Jan. 
68 Jan. 2! 
2% June 25) 
114 Aug. 1) 
me 15) 
4 


- | 3273 Sept. 27| 


22, 433 


3349 May 22 
so% Jan, 3 


2 
2 
1 
2 
2|107 
6 


1249 Aug. 20 
124¢ Sept. 11 


1953 Sept. 7 
1444 Sept. 19 
68 A 20 


o's sap. 18 i if 





. Theseare bid and asxed: no sale made, 


§ Old ceriiticates, 


tdi asaoies 905 paid, 


WAL instalmeats paid. 
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NEW YORK STOCK EXCHANGE PRICES (Coatinaed)—INACTIVE STOCKS. 








Oct. 5. Range (sales) in 1894. | 


| 


INACTIVE STOCKS. 
















































INACTIVE STOCKS i 
# Indicates unlisted. Bid. | Ask.) Lowest. Highest. 1 Indicates unlisted. Bid. | Ask.| Lovwesi. Highest, 
Railroad Stocks, Rio Grande Western pref...... 100) ......]...... a. 
Albany & Susquehanna.... ---100) 165 |175 |1€6 July |176 Apr. |Rome Wat.& Ogdensburgh....100) 116 |...... 109% May 118 Get, 
Belleville & South. Ill. pref.....100| 13744]...... 135 Mar./135 Mar. | 4t. Louis Altox & Ter. Haute...100| 31 | 35 | 20 Jan. | 35 Apr. 
Boston & N. Y. Air Line pref..100| 100%|...... 100 June|100 June | Preferred.......-...+----.---- 100| 170 |......'150 Mar. |167% June 
B-ooklyn Elevated {]........... 100; 11 13°} 10 July | 18 Aug. /Toledo Peoria & Western.. ---- 100} ..0002/--0---] 15 Apr. | 17 & 
Buffalo Rochester & Pittsburg.100} 18%! 20 | 20 Jan. | 24% Apr. 'Toledo St. L. & Kansas City {....-.. 1 243i 2 Mar. 2 
PUGRIINGE.. ccvecqoeess cose cote esse 60 61 Apr.| 61 Apr. Miscellaneous ponnerner 
Barl. Cedar Begtts & Nor......100} 49%] . 50 Aug.| 52 Apr. Adams Express...........-..... 146 Sept. /154% Jan, 
Csntral Pacific.........- 00) 16%/ 1749) 10%4 June} 18% sept. American ank Note Co {. cons oa 
Cleveland & Pittabure. 50' 153 |......|147 Jan. |15445 May American Express..... .... 108 July |116 Apr, 
Das Moines & Fort Dodge......100! 6 749; 5s Jan. 7% June Amer. Telegraph & — 85 Feb. | 921g Sept 
Preferred. .....-..---. --+----- 100; 31 |..... | 14 Jan. | 34 Aug. Brunswick Company......... 3 June Mar. 
Daluth So. Shore & Atlantic 9.100 4 5%) 4% July 8 Apr. Chic. Junc. Ry. & Stock Yard -100) 90 Aug.| 97g Apr. 
Prefe Miiecetsingose deanses 100; 11%; 14 13 Aug.| 19 Apr. PVCRIOR..cccccccecece cocesnes 100) - Bt 
Fint & Pere Marquette.... .... 100 5%) 14 14 Apr.| 16% Apr. Colorado Fuel & iron, pret bonne 100 50 Jan. | 70 Apr. 
SIT, cciettiinnes dtiaowte in aséues 45 40 Sept.| 45 Mar. Columbus & ed ey 100) 445 Jan. G% : 
Goaorgia Pacitic Trust ctfs{....100 6 7% ones aces Commercial Cable............ -100 40 Mar./|150 J 
Gr. Bay Win. & St. P. tr.rec....100) 4 5 3% Aug.| 74 Mar. | Consol. Coal of Maryland......100| 27%| 83 | 28 Jan | 31 Mar. 
Preferred trust rects....... 772100 6 10 12 Aug.| 12 Aug. |Edison Electric ene * 1 101% 1024; 93 Feb. [104 A 
Houston & Texas Central...... es 249 Jan. | 12 Aug. Interior Conduit & Ins, Co.....100) -...... -x--«| 36 Apr. | 55% May 
Llinois Central leased lines....100) ......|...... 86% Jun. | 92 July Laclede Gas......... ecece cocces 100 18 19 15 Jan. | 20 Aug, 
Kanawha & Michi -— peccccecse 100; 8%; 84; 7isJune; 94s Apr. Preferred ......200-20- -222-+2- 100; 72 | 74 | 59 Jan. | 74% Ang, 
Keokuk & Des Moines..... .... 100} ..... 5 cose cose ||\Lehigh & Wiikesbarre Coal] ...... cecnes -_ z+-| 22 May | 2219 May 
BURNER... coccccessee ceqceess 100; 138 |...... 12 Jan. | 13 June! Maryland Coal, pref............ 100; 39 55 coee ual 
Louisy. Evansv. & St. L. Cons.100) ......)...... 5 Feb. 6 Feb. Michigan- -Peninsular Car Co... 100) cveces eecese oa oie 
Preferred. ............ ...-. coslOD) cccoce|...00- cece cose Preferred. ......2. --s-0+-0- 1 -«s-ee| 4749 June! 597% Feby 
Louisy. 8t. Louis & Texas.... 13g) ..... 14g Feb. 13g Apr. | Minnesota Iron.......... -100 50 | 45 Feb. | 52 , 
Mahoning Coal....... ........-. 50] 101 |...... anhe ai Nationa) Linseed Oil Co ly} ..- 14 Sept.| 25 Jan, 
Eee 50} 106 |....../104 Aug.|107 Mar. | National Starch Mfg. Co....... SE dkms 9%) 7 July} 12 Aug, 
Metropolitan Traction§........ 100) 1144/1154)112 July |120 May New Central Coal...............100 7 9 7 Feb. 81, Mar. 
OE Ss a Paee 618 Feb. 8% Apr. | Ontario Silver Mining... -.100|; 6 6% Jan. | 12 May 
Mexican National.............. 1 7 iad erie Pennsylvania Coal.....-....... 50| 300 |325 |2:8 Feb. |315 June 
Morris & Essex................. . . |160 Sept. Postal Telegraph—Cable _ See 50 | 60 aie! aieil 
N. Y. Lack. & Western 3 1154s Aug. Quicksilver Mining........ --100) ly) 3 15 Jan. 3 
N. Y. & Northern pref 6 Apr. PRORETOS. ....cc0ceccce . 100' 14 15 13% Aug. | 17% Mar, 
Norfolk & —— te Apr. Texas Pacific Land Trust. | “3 em 79 Jau. | 11% Aug, 
Peoria & Eastern....... 00 3 6 . July ||\U. 8. Express............ 44 48 Jap. | 57 Jan. 
Pitta. Ft. Werne i Chicago. e ¢ fo 154 May | U. S. Leather preferred 6 6033 524g June} 68% Apr, 
Pitts. & Western pf...... 2 29% Apr. | U. 8. Rubber preferred.. 93 | 80 Jan. | 96% Aug, 
Rensselaer & Saratoga | 180 |......'172% Feb. ‘181 Sept. Wells, Fargo Express .......... 100' 114 j12t ‘109 July ‘128 Jap, 




































(t Indicates actual sales, ) 
Oct. 5. Range (sales) in 1854, 





* No price Friday; latest price this week. t Actual sales. 





NEW YURK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER 5. 









































SECURITIES. | Bid. | Asx. | SECURITIES. a Bid. | Ask. SECURITIES. Bid. | Ask 
en» } peed —_—_—| —= 
Alabsama—Class A, 4 to 5..... 1906; 102 102i! Missouri—Fund.........1894- 1895) cosas: Joccees | Tennessee —6s, old...... 1892-1898} ......]..ccce 

COIS By BO conccaceccecsesess 1906; 103 (110 North Carolina—6s, old....... SEI cccce:|ccccce|| 66, Rew bonds ...... 1892-8-1900)} ...... ensiey 
Class C, 48.....-c-cccsecseee 1906; 9249)...... Funding act................. | ccccee coccee o new series.... ..... 1914] ....0. |.ccoa, 
Currency funding 4s...... 1920; 92 9|....../) New bonds, J&J...... 1892-1898) ....../...... Sumagusene, 3-4-5-68....... 1929) ...cccleasss 
Arkansas—6s, fund,Hol. 1899-1900 2 10 SS eee } ., se Verne ss 1913; 78 | 78% 
do. Non-Holford| 170 ese, «|| Special tax, Class I.............. 2 5 igus: .. o csocceotee| OO lacie 
7s Arkansas Central BR ...... on 1 10 | onsolidated 4s............. 1910} 98 |..... . do 4%s..... cose: --AOhe| S08 Laie 
Louisiana—7s, cons........-..2914/ 110 |...... _ on 919) 123 |127 Penitentiary 4%s...........1913/ 100 |...... 
Stamped 4s........ aev seeeeereee.| 100 |......//South Carolina—44s, 20-40..1933; L0U |103 | Virginia funded debt, 2-38...1991 58%4| 58% 
New conols. 48............- 1914) 94%9| 97 6s, non-fund................ 1888| ligl 219! 6s, deferred t’st rec'ts, stamped.’ 7 759 








New York City Bank Statement for the week ending 


























































New York City, Boston ani Pailadelphia Banks: 


















































































































































September 29, 1894. We omit two ciphers (00) in all cases. Capital & 
BANKS. BANKS. | Surplus.| Loans. Specie. Legals. Deposits.+|Cire’l'n| Clearings, 
(008 omitted.) | Capital Surpl’s Loans. Specie. Legals. Deposits = | -—|——. — —-—-  ——.. — | en eee 
‘eli PS tet a cael ae et ee so York.” $ Sy $ $ $ = $ 
 $ cS $ $_ $ ~ Sept. --/132,899,5)489,879,9 91,187,8 1211265 585,973,9 9,734,8/418,375,0 
Bank of New York..| 2,000,0, 1,989,1 16,040,0 2,230,0 4,080,0 18,530,0 3 .. 132,664, 6) 491, nL 4 90,708,9 1171704'583, 780, 19,867, 7/412, 6 
Manhattan Co....... 2,050,0 1,923,0 14,025,0 2,516,0 2,906,0 16,492, 15... |132,664,6/ 495,087, 1 91,283/3 1153240 586.6 3| 463,1208 
Merchants’..... ....; 2,000.0  964,3 9,826,1 1,772,1  2,475,3 12,233, 22. .2.|132,664,6 497,919/4 91)362, 115094; 587 475,415,9 
Mechanics’ . 2,000,0 2,060,0 10,401,0 1,432,0 — 1,986,0 10,312, 2Y .../132,664,6 497,561,0 92'010,5 115 439,191,4 
America. 3,000,0) 2,144.3 19,081,5) 2,218.8  6,563,2, 23,806,4 a | 
Phenix. 1,0v0,0| -"447,3' 5,043.0 —'518,0 1/264, 5,414, : ) 10,998,0 1 77,738,7 
City.... 1,000,0 2,890.7 7, 24,040,9| 7,672,5, 7,155,9, 34,951, 2 °0'10;957,0 1 9 059.0 
Tradesmen ° 750,0 2,442,4 366,2 216,7 2,347, 9,0 10, 969;0 1 6,0} 72,792,0- 
( Genie oae 300,0) 7,2 72.2 2 26,813,0) 6,568,8' 6,061,9 32,037,5 + . | 
Merchante’ Exch’ge| _ 600,0 148,1, 4,083.7) "844.7, “412'0 “ 4/563,3 0 —-35,123,0 117,512,0)5,271,0) 63,017,2 
Gallatin Nations!...| 1,000,0) 1,602.4 6,616,6 1,220,0) 1,399,4,  6,714,3 0 34,226,0 117,347,0/5,312,0) 63,3341 
Butchers’&Drovers’) 300,0 ,668,¢ 3, 338, ,634,5 | 0 33,332,0 116, — 57,964,T 
Mechanics’ & d's) 5 260.0 = 2,230,0 * We omit two aan in all these Agures, + Includt 
‘ ~ pad : ng for Soston and Phila- 
rey ES ae chee = ~ ates Pt 299.7 delphia the item “ due to other banks.” 
4 > , O72 ’ i +; , 
Btatest New York.,| 1,200.0 6327, y2%q2 Miscellaneous and Unlisted Bonds.—Stock Exch. prices: 
, , a, “> a 
American Exchange) 5,000,0 6,372,0 22,116,0 | mi ee 
O | 0 "4 24°70: scellancous Bonds. | Miscellaneous Bonds. 
a ny | POou'0! S.5ao8! opaene Ch, Jun.& 8. ¥ds.—Col.t.g.,58)106 v.||People's Gas & C.} 18t g. 68.| ---« 
1,000,0) 1,786,7 8,953,1 | Colorado Fuel—Gen. 6s.......| ..... -_ || Co., Chicago....5 3d g. 68.|-1024ab 
422,7 1'012,2 3,486.9 | Col. & Hock. Coal & I.—6s, g.| "93 a.|| Pleas. Valle Goul —1st's z 68.) ....6 
1,500,0) 2'911'8 14/357. | Consol’n Coal—Convert. 6s. | 103 b.||P: rocter & Fry yw 112 »b. 
"4500! 11264 6°115°7 | Cons.Gas Co..Chic.—1st gu.5s| ..... eek d. 
200,0 . 532.6 3,106.0 Denv. C. Wi — oo onmpe « ||U. 8. Leather—s. f. deb. fs 111 b. 
700,0 4:7 1,474,8' 6.453,5 | Det. Gas con. lst 58........... * 483 b./| Western Soe ee eve.f LIL B 
1,000,0 9.6 2'5714 23625,9 | East River Gas lat g. pe --eee || Wheel. L.E& P.Coal—1stg,5s/ .----- 
500,0 3,5 564.8  2,995,0 | ison Elwv. Ill. my 58.| 107 b. Unlisted Bonds, 
600,0 0 454.4 3/282'5 | Equitable G. & F.—let 68....|* 9 .||Amer. Ded. Co. col. tr. 5s. 
op 7 * 6 890,2 3,096.6 | nderson Bri 4 ws 5. 
AU d, «6B, 163, 3.6 803,5 5,351,6 Lan -—. 
Market fee.) -.| 1,000,0) 5,5) 30% 495.0 1,049.0 4/2930 | Mich.-P . Car lst 5s, g.... 
Corn Exchar ge..... | 73000,0) 1,183)1) 7/297,6 1,775.7 15570,0 9/2810 | Mutual Union Teleg.—6s g.. 
Continental... ....../ 1,000,0) “"211,4) 5,008,9 1,133,5, 1,462.4 7,165,7 | =. Licseed Oil deb. 6s, g 
a CE a |} 300,0; 412.4) 1,874,2) 243,1 344,0 1,849.8 | N western Tolograph~7a q » 
{mpoi tere’é | raders) 1,500,0) 5,460,7! 23,273,0) 4,368,0 4,891,0 26,555,0 | Peoria Water Co.—6s, g -.... _.-- |/South. Ry. lst 5~. when iss’ 834d. 
g : 23,2: 327,2 9,3) 29 
. POR | *ae09 BOSE 252881 59872 AAS L177 | Nowe.—“b” indicates price bia; “a” price asked, * Latest price this week 
Fou Na tional”. | 3,200,0) 1,966,0) 22,060,6) 4,721,0! 1,715,8! 23,549.0 | My ‘ 
An] National....| 2.000,0) "502'8 -9/237,0| -"525'0 5967.0 13:965,0| Bank Stock List—Latest prices of bank stocks this week : 
Becond National..... 30,0) 572.4 4,324,0 934,0) 1,572,0, 6,138,0 sa Aa 
Ninth Natioual..... save 300.3 3,317,5' 763,9 ar 4,153,0 BANES, ,; Bid. ; Ask. BANKS. |; Bid.) Asa. BANKS paved po 
tional...... }0| 7,301,0| 22,735,3) 2,714,4) 5,619,7) 24,083,9 | ———_ —} —. 
Think Nationat.2.2.°| 2,000.0) 174°7| “s's24'7) [i71a'3! T1912! 1015121 320 'N-¥-Goraiy $20 600 
v.Y. Nat. Exchange| 300,0) 139,0)  1,308,2 95,0 282,5) 1,272,5 -- ee rae N.Y. Nat. + x 105 
eae, 250,0; 643.9 2,633,0 453,0, 374,0) 2,959,0 | poe oes” lan" German Am. 1124 120° Ninth. weee[L1B8 | --c00e 
New York County.. 200,0 556,4' 3,104.4 671,1 191,3. 3,471,1 | SrToadw: J +{235 German Ex..)...... --ee. |/19th Ward. .|125 iss” 
Jerman American..| 750,0; 273,1! 2,749,9' — 601,4 343,0| 2.873,7 | Butchs @Dr. 168 Germania..../300 |......||/N. America oy 4 
Chase Naiioual...... | 600,0) 1,162.8) 13,372,2, 4,914,7| 3,662,4) 20,245,5 | Central ....../118 Greenwich ../150 .-e|/Oriental .../235 
Fifth Avenue. ....| 100,0) 1/018,2)  5,520,1/ 878,4! 1,015,2) 6,574,2 | Chase........ 4 Hanover..... 310 |325 ||Pacific....../170 soe 
German ‘Exchange.. 200,0/ "621,4) 2,690,7,  217,3 524.9) 3,040,6 | Chatham..... 350 (40 Had. River. .|150 ~o0|| PBPK... 000 275 
Germania .... .... “| 2000} 603/1! 3,212;7) 51386) 760,5, 4,269,2 | Chemica! ../4200 4500 ||Im. & Trad’s’|530 [550 People’s ...|266 190° 
United states... 500,0) 514.8) 5,753;8) 1,115.6 415.3, -6,672,2 | OT mans 425 |......||Irving.......|140 [150 |/Phenix.. ...j115 
Linco ina | 300,0; 5109) 4,408.8! 1/623.8) 1,914.1) 6,959.7 | Citizens’..... 137 Leather Mfs’/130 |200 2roduce Ex.|..----'-----* 
Hingoln--sse- ------|  Dygo| 5372 3:765.3| '772.2' '827°9|  4'955;5 | Colambis...-|/2 Lincoln ..... 525 |...... Republic....|155 |... 
Fifth National 200,0,) 311,0, 1,818.2 248.6 270,7, 1,945.4 | Commerce. 178 fanhattan ..| 185 -.e||Seaboard .../170 |.----« 
Bank of the Metrop.| 300,0; 744,7, 4,414,1! 768,2 925,0| 5,411,9 | Continental ./120 Market& Ful/210 (220 md ..... tf oot 
West Side......... {| 200,0) 281,2) 2,271,0; 229,0 808,0; 2,853,0 echanics’../175 (135 |/Seventh 4 126 
BSeabourd...... ...... 500,0 225,3| 4,493,0) 755,0 966,0, 6,620,0 M’cha’ & Trs’}150 (165 ||Shoed Le’th 
Sixth Natioral..... 200,0 342.4 1,774,0 283,0 190, 0;  1,602,0 Mercantilo ../170 200 ||/St Nichotas. i660” —* 
Western National..| 2,100,0) 238,2) 11,812,0 1,795,3| 2,969,1/ 14,215,2 Merchanta’..|135 |140 ||S3outhern 198 ii6” 
First Nat. Brklyn..| 300,0} 856,6, 4,580,0) ‘827.0 513, 4,796,0 Merch’ts Ex |110 | .....//St N.Y. 108 
Southern Natioual.. 0} 567,7| 2,648,7) 146.1 676,2| 2,661,2 pe Meiropolis..|425 [500 |/1 «sexe = 
Bestar | gm) Hs) RRR ue 2S RRS BR ca an peeeeranaee | a 
0 3,0; 1,551,6 3,0) rat V., 8.1. a ee soo]-+oe 
Liberty Nat. Bank.| "600, ee x a nn “| 14th Street || .....|......|'Nawan. ..../165 11 Taatarn {110 |.---+ 
OE. ccettnasnens (61,622, 7) 71,041,91497,561.0 92.010,5 116.439,7'586,633,5 | Fourth ..... 190 '194 “bNew York ‘230 235 |! West Side .!... ..!..-..© 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 








te Share Prices=— mot Per Centam Prices. 





Active Stocks. 
¢ [adicates unlisted. 


Monday, Taesteg. Wednesday, 
Oct. 1. | Oct. 3. 


Oct. 





ateb. T. & 8. 8. Fe (Boston) . 100 
& Pac ‘ 
Atlantic © «Ohio (Batt.). 499): 


Baltimore 
let preferr: vi 100 


rred 
are T Trac’n (PAul.).. 25 





Bal 
b (Boston). 100; 206% t+ 
Boston & Albany 100/* 


& Lowell 
Brose <1 :180" 18 
ass y 
Osattal of 1 , 100) 


\o. Bur. 
oie. Mil. rts: P. (Phi). 100; 
Chic. & W. Mich. (Boston). -100\*. 


e. & Canton “ 00 
Streets 300 
Fitebbur: 1036 
a “br Top. (Phila.). 50 

‘ Valle bad 
ret Central ( Boston) .100|* 


Metropolitan Trac.(Pril).100) a or ty 
4 


xican Cent’l (Boston) .100 
¥en &N.E.,tr.rec.§ “ 100 


ferred,tr.rec.§ “ 100)*...... 
winhern Central (Balt.). 50|*....0 
Sorthera Paci (Phila. aes a 4 


erred 816 
old Geeey. .-..( Boston) .100 ate he 


Pennsylvania .. -(Phila.). 50 


Philadel & Erie. 50] ...-.. 
Phila. & Reading. “ 50) 8ilig 
Philadelph T 20] 10dts 108% 


Summit ranch i Boston). 
Union Pac 


Taond Cos of 3. (Phila. er 235 


W.N.Y.&Pa.tr. 
imseciiancous Sto cks. 
Am.Sug’r Refin. Sif Boston). anil 
Preferred ania one 


106203 207% 
lephone. . ad 
Beil Tole 299 2955 


Bost & Montana. - 25 
Butte & Boston. . = = 


t&Hecla « 293 295 
aon 89% 89 


Canton Co ....... (Balt ). 100 
Consolidated G 100 
Erie Raeehene.¢ (Boston) .100 
General Electric. “ 109) 
Preferred ...... -“ 100)* 
Lamson StoreSer. « 50 
Lehi’h Coal& Nav. ( Phila.) 50 
N. E.Telephone (Boston) 100 


North American (Phil.).100) ...c0e 


Weat End Land..( Boston).... 
§ 3d instalment paid. 










‘Tiss 1g evesee cocces 
7% 7 #7 


12% 125 
*235 


86% 885%) 83 86le) 82% 86% 
9233 9248) 90 90 90% 91 9 914 
203 203%) 203 203 | 202 20219) 202 206% 
29% 30 29 a 


3833) 3743 38%) 37 37 
72 68 8 F...0c0 73 |* 
“231g 24%) 235, 23531 *23 24 





*2 2% 2 
asked prices;' no sale was! nade. 


5% 5%. 


53 153 
*124 13% 


60 o| - 
71% 7253 72% 73 | 7214 72%) “78 
x6l% 62 61% 6238 Gli 615 


eeeeee ceesee! seoeeee soecee sseeee -seeee 


Ig . 
763| 76 76 "76 76% 


“Bilg BiX| “Siig Siig) “Siig 1772-7 


37's) 3748 378), 37% 37% 
*115 118 |*. 





% “8755 77 
30% 30 8630 29% 305 


49 43 
18 #18 1773 17%) «18 


18 18 1838 
1781g 173 %9|*....-. 178 | ...002 ---00e| 17849 178% 
51% 517%) 515 517%) 515 51% 5g % 


813;¢ 81>, 8% 815)¢ 


8 9 
102% 103 103 103% 104 1044) 10t% 1051 


6s| 
12% 12% 11% 11% an as 


soesee| 235 235 |*235 ..... ° 
7 6'g/* 7 














Inactive Stocks. 


Inactive stocks. 





Prices of October 5. 


Atlanta & Charlotte (Balt.). wail 90 
Boston & Providence (Boston). “se 255 


Camden & Atlantic pt. (Phila. ). 
Catawissa.... ........ 

lst preferred ona o 

2d preferred 


(B 
Chari. Col. & Augusta - 





Connecticut & Pass. ato ae 
oe | 


Connecticut River ... 
Delaware &Bound Br. (Phila ). 


Flint & Pere Marq.. - (Boston). 100 


ferred 
Har.Ports Mt. Joy& 5 (Phila.) . 


Kan. C’y Ft.8. & Mem. (Boston). 100, 


Preferred ........... 
Little Schuylkill...... (Phila.). 
Maryland Central.... (Balt.). 


Mine Hill & 8. Haven (Phila. 3. 
peemoung Val.. 


Northern N. H “"/ Boston ). 100 
North Pennsylvania. (Phila.). 50 
Oregon Short Line...( Boston) .100 
Pennsylvania & N. W. (Phila.). 50 


EERO (Boston). 100 
Preferred. ......... 00 
Seaboard & Roanoke. ( Balt.) . 100 


sgeccoccesace (Boston) 
Preferred ...... .... wie 
West Jersey.......... (Phila.). 50 
West Jersey & Atlan. 50 


Western Maryland. . (Balt.) . 
Wilm. Col. & Augusta +“ 
Wilmingt’n & Weldon ™ 


Wisconsin Central... -( Boston). is 


Preferred ...... .... 
Wore’st.Nash.&Roch. “ 
MISCELLANEOUS. 
Allouez Min’g, asst pd( Boston ). 
Atlantic Mining...... 
City Passenger RR... (Balt.) . 
y State Gas {| .. .-2.(Boston). 


Land 
Centennial Mining... “ 
Electric Traction ... ( Phila.). 
Fotw bo el a a 

are ect.4j../ joston 
Franklin Mining. . “ 

chm’n’s Bay Ld. vi 

Tllinois Steel...-...... ” 
Kearsarge Mining... - 


25 
Morris Canal guar. 4. (Phia.). 100 
10. 100 


Preferred guar. 


Osceola Mining....... sof Boston). 25 
HI 100 





United Gas Imp 
Water Power 
Westingh. Elec. & M.. 
_Pref., cumulative . me 











“unaviner “ise. 2 Jay 
Class Ae 1 A&O 
Boston Uni Gas lst og cecces-e 
24a mort. 5s8..... eccceccocce 
Burl. & Mo. River Exe n X ti IJ&I 
Non-exempt 68. ...... J&I 
Plain &J 


eeccccccscscces 10, 7 


Chic. Burl. & Nor 18t5,1 






Debenture 96, J&D 
Chic. Burl & Quincy és. 1022, F&A 
Iowa Division 48.....1919, A&O 
Chic.& W.Mich. gen. 58, 1921, J&D 


- ||Consol, of. Vermont, 58.1918, J&I 


1st, 68....1933, A&O 
KG Cas re fay st,5g.,1925, A&O 
ok M&N 


EG. Mem.. & Bir. at 1927, M&S 

KC. 8 6.1907, T&J 
ERock a Feo tat 70. 005, J&J 

Loule.,Bv.4 &St.L.,1s 6g.1926,A&0 


Mar & Sica 





A&O 
:||Mexican Central a J&J 
non-cum. 


1st consol. ren he g, 
Woy & Neng. 1st, 70,1908, ST: 
s r 
1st mort. O8--e0r~----1908, Je , 


—. 
Ogden, &L.C., Gon.6s.. WIG Ako 


eosece pommocetoees ° 


4 «||Ru tland, 1st,6s....-... ieee 


2d, 58... 
ond ain? si 288 aa 
all age! Jas 
ten heny Val lat Se, g.,1919,M 
Belvidere Del, 1 _ it, 6a. ‘sen ee 
wissa, M. , 
Glearteld 1d & Sek, lat, 68.1 1927 sas 
, M&S 


Det Le Baek, i ist, 78.1905, zea 
Eston & Am. 1 18tM.,5s. 1920, 

Elmir, & Wilm., lst, 68.1910, Jas, 

Hunt. & Br’d Top, Con.58.’95,A 

Lehigh Nav. 4198.......1914 





¢ rt. 4198 
Lehigh Val.Coal 1st 58,¢.1933 











o (PAMM:). 00: 
halen -( Boston). 100 
50 








Bocce coccencccce ---191 10, M&S 
Consol. 6......-2-.---.1923, J&D 
North Penn. —_ hones M&N 


Gen. M, 78.......... 903, J&JI 
rw gen. 6s, ORG, Var 
Consol. 6 seeee ee 1905, Var 
Consol. pair | nee -»--1919, Var 


||. Collat. Tr. 449 g...... -1913, J&D 1 
Pa. & N. Y. Canal, 7e...1906,J& 





* Price includes overdue coupons, 





7 Unlisted. {And accruedinterest. + Last price this Week. 








Range of sales ia : 894, 








scence sasese) vase e| *1 
“76 78 | *75% ben 


37% 37 
«118 | 115 115 | 115 
« «eesee| 11619 11649 


Mg|*..-000 G4le/*....00 GAs) ..... 
69 




















2 1g lg 1) 
\| Lowestis ex dividend. 


Perkiomen, 1 Seer, est 1918, Q—J 
er! en, 1s) $a a 
%-,1920, A&O 
Gen. mort. Tapert! 
Phila & ne 
1st pref. income, $ 3 1988, Re 
24 pref. income, 5 g, 1 
3a Eret. income, 5 g, isss 


, Ad 
wt 7e....--1911, J&D 





es Roc ‘A&O 
aren & Pani, .,18t,78,1 S06,Fae 
sndtmaelinets i997, 2 43 118 


mJ Beit, lat, 53. 1990, man 
[Baltimore & Ohio rs 1935, A&O 
Pitts. & Conn. Sr, 






































+4 &J 
56. ..c000 -=-31086, J&J 
‘om 105 
Piedm.& Cum. sist, SE 
tts. & Co’ 












Serias, 5s... 71926, M&s 
d& ©. ist, 6 g-1911, J&J 
 Consol'é g sibte. J&3| 109 





ao 110 
2d 68, gold............1897, J&D 








Baltimore—City Hallé. 1900, 
unding és.... 1900, 
West Maryi'a itn. Ge. 1908, 
Water 58...c00 .cose- 
| Ae hg S846 
Virginia tatel 3 sowi1982, J&I 
Gone ee da 
soeeee| 66.cccee- eee 
‘Saneok = 9, SéeJ 


58.. 
aaa Eauitabia Gas. 2a 
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By 
: NEW YORK | K STOCK EXCHANGE PRICES (Continaed)— ACTIVE BONDS OCT. 5 AND FOR YEAR 1894, “ 
“Bi Closin ~ | Closing tes) ta Gh « 
i 3 RAILROAD AND MISCEL. Bonps. /er’t| Price 9 ‘Range — in 1894. [RAILROAD AND MISCEL. Bons. Inter’t, Price 0 | Range (sates) in 1894, 
+3 Period) Oct. 5. | Lowest. | Highest. | Period Oct. 5. Lowest. ae Highest, - 
: eer 
Awer. Cotton Oil, deb., 8g.1900/ Q—F 114 b.111 Feb. 115 July | Mo. Pac. (Con.)—3d, 78...1906 Mm & N*109 b.\/103 Jan. |/112 Cc 
At.Top.&8.F.—160-yr. "4¢.19893 & J} 70% | 67 Jan. | 77%June|| Pac. of Mo.—1st,ex., 46.1938 F & A 9914b., 95 Jan. 1005 iy > C 
4 24 3-48, g., Cl. “A”....... 1989.4 & 0) 21% | 20 July | 38% Mar. | _ 2d extended 58... 19385 & 3 10649b.| 99 Jan. 108 
ia Col. Midiand—Cons., 4g. 1940)F & A 25 a. 18loJuly | 3219Mar. | StL. & Ir. Mt.lstext.,58.1897 fF & A) 1015, [10049 Feb. 103% May 
; Atl. & Pac.— Guar., 4 g....1937)........ 4343 | 41%2June! 53% Apr. || A, 7 B-----0--wene-2-oe 1897 M & N 106%b./102 Jan 
f W. D. income, 6s......... 19103 & J} 44a! 24July! 6% Mar. Cairo Ark. &Texas,7 ¢.1897 J & D 101 97 Mar. 103% Me 
13 Brooklyn Elev.—1st, 6 g-1924 A & O| 95 b.! 90 July 107 Gen Ry & land gr..5g-1931'4 & 0} 7919 | 71 Jan. | 83% Sept 
; Union Elevated.—6g....1987,M&N) @l%2 | 82 June! 99% oon Mobile & Ohio—New, 6 g.. mo J &D 116%eb. |111%9 Jan. (117% May 
Canada Southern.—1st 5s 1908'S & J. 110%4b.'1051¢ Jan. 11119 June _ General mortgage, 4s. 1938 M & S$ | 577% Jan. | 6629 Aug, 
{a paagepiprrage 1913 M& 8 105 b.102 Jan. 106 July Nash. Ch. & St. L.—I1st, 7s. 1913. & J 132 b./12519 Jan. |132 
Cent.Ga.—8.&W.istcon.58.1929)........ 45 a.! 32 Jan. | 52% Sept. | Consol.,5 g.-............ 1923 4 & O 98 Jan./102 Jan, } 
if Central ot B. J.—Cons.,78.1899| Q—J | 112 b. 113% Jan. 115g June Nat'l Starch Mfy.—1st, 63.1920 M © N\* 9606 88 Jan. | 97 eG 
‘ SE: Cis inads cocaigsds 1902/M & N| 123%4b.121 Feb. 124 Apr. |N.Y.Central—Deb. ext. 4s. -1905 M & N/ 104 /101%9 Jan. 104% Apr | 
t Sahl « morigace,5 &.. (1987\J & J 11733 |110%2Jan. 1172 Aug. | 18t, coupon,7s. ponmeaenesds 03'S & J 127 b./123° Jan. 12819 June 
Leb.& W.B.,con.,78, as8'd.1900| Q—M | 109 b.'105 Jan. 111 May Deben., 98, coup., 1884..1904 M & S 10773 |10619Sept.|110 Feb, 0: 
“ " ‘morigage5s.1912\M& N| 98 b.100 Feb. 103% Mar. || 3. ¥. é& Harlem, 7s, reg. igo & N/ 120 b.116% Jan. |121 Sept. 
Am. Dock & Imp., 58....1921'J & J  113%2b.'10819 Jan. 113% Sept. | RB. W. & Ogd., consoi., 5s. 19224 &€O 117 = /113% Jan. |119 " ( 
Central Pacitic.—Gold, 68.1898\J & J 104zb.102 July 107% Apr. | West Shore, guar., 48....2361 J & J + fi |10019 Jan. |105% June 0: 
Ches. & Ohio.—Ser. A, 6 ¢.1908/A & O 11742b.:114% Feb. 120% Aug. = Y. Chie. &'St. L.—4 g_-11937 4 & O} 10 | 9714 Jan. 102 Sept. 1 
Mortgage, 6 g........... 1911/A & O 117 b. 11512 Jan. 119% Sept. - Y. Elevated—7s........ 1906 J & J itt 108% July 113 June 
Ist consol., 5 g.......... 1939|M & N 109 1014, Jan. 110 Sept. N.Y. Lack. & W.—Ist, 6s. Fee 3D & J, 133 b./127%9 Jan. (134 June F 
; General 498, g...........1992)M & 8} 77 | 7O% June! 7814 Aug. Construction, 58...<...-< <9 F & A ll4iob.110 Feb. 1141, Sept, r 
R. & A. Div., isteon.,4¢.1989 J & J) 93%4b.! 84 Jan. | 94 Sept. |N.Y.LE.&w —— con., at 0 M & S8/ 133% |13119 Jan. /137 Apr, on 
; “ 2d con.,4¢.1989\J & J) 86 b.| 781gJan. | 88 Mar. | 24 consol.,6g........... IJ & Dt 75 |*70 May | 86 Mar. 
Eliz. Lex. & BigSan.-5g.1902,M& $100 a. 96 Jan. /101% Sept. wos Dock, consol, 6,4. 19354 ; eee 1125. Apr. 129 May oa 
Chic. Burl. & Q.—Con., 7s. 1903/5 & J 122 119 Jan. 1234June N.Y. Ont. & W.—Ref. 4s, ¢- pe M&S! 388 | 82%4Jan. | 8819 Ang. I 
Debenture, 5s............ 1913/M& N 100 97 Feb. |102 Apr. Gosek, Ist, 58, g......-. 1939 J & D110 b./107 Jan. 1104 May 
Convertible 5s...........1903 M& S| 101%D./10119 Jan. 105 Apr. |N.Y.Sus. &W. * [stref.,be g.1937 J & J 107 b.103 July |107%9 Apr, F 
Denver Division 4*......1922/F & A| 92 b.| 903g Feb. | 94% Apr. _ Midland of N. J., 68, g...1910'4 & O°115%9b./115% Apr. 119 Sept. On 
Nebraska Extension, 4s.1927|M& N) 893 | 85lgJan. | 929 Apr. Norf.& W.—100-year, 58, g.1990 J & J* 69 b.| 749 Apr. | 741g Apr, On 
Han.& St.Jos.—Cons.,68.1911/M& 8 119% |115%4 Jan. 120% Aug. | Md.&Wash.Div.—1lst,5g.1941 J & J* 85 a.| 761g Sept.| 81 3 
Chie. & E. [1!.—1st, 8. f.,68.1907 J & D 115 b./111%9Jan. |118 May |No. Pacitic—1st,coup.,6¢.1921 J & J 112% |105% Jan. 11419 Mar. rt 
Sn Bi carne onesanii 1934/A & O| 120%eb./1181g Jan. 124 Sept.|) General, 2d, coup.,6¢. 1933 A & O| 87% | 7153 July | 897% Sept. 1 
pmnmen he e Ist, 58..1937|M & N| 10049 | 97 May 1017 Apr. || General, 3d, coup., 6 ¢..1937 J & D) 62 b.| 46lg Jair | 641g Apr. 1 
Chicago & Erie. —1st., 5 g. 1982|M& N, 95 Db.) 911% June 1004 Apr. || Consol. mortgage, 5 g.. 19893 & Di) 29% | 22% Aug. | 341g Mar, rT 
Income, 58............... 1982) Oct. | 26%2b.) 27% July | 3548 Apr. Col. trust gold notes, 68.1898 M &N 77 75 <Aug.| 80 rT 
Chic. Gas L. & C.—1st,5g¢..1937\J & J| 86 b.) 82 pr. 89% June || Chic. & N, Pae., 1st, 3 g.1940 4 & OF 2% |140 June| 48% Apr l 
Chic. Mil. & St. P.—Con. 78.1905|J & J) 12%9b. 126 Feb. 13019 Apr. | Seat. L. 8. ‘& E., 1st, gu.6.1931 F & Aj 49 b./140 Jan. | 55 pr. 1 
Ist, Southwest Div., 6s..1909J & J 115 112. Jan. 116% May No. Pacitic & Mont.—6 g..1935 M & 8; 30 b. 25 July | 3933 Sept. 
Ist, So. Minn. Div.,68 ..1910 J & J/ 116 b./111% Jan. 117% June || NO. Pacific Ter. Co.—6 g...1935 J & J) 9719 | 93 July 101% May ; 
1st, Ch. & Pac. W.Div.,58.1921 J & J) 111 (107 Jan. 11i%2June |Omdo & Miss. —Osn. «. 1. 78.1393 J & 4 10942b./106 Jan. /112 June iM 
Chie. & Mo. Riv. Div.,58.1926|J & J) 10612 /101%2Jan. 1081g June | Consol., 73..........-.--- ro tfp & J| 109%9b./106 Jan. |111% June 0 
Wise. & Minn., Div.,5 g.1921/J & J| 10742b..104 Jan. 109 May Ohio Southern—ist, 6g...1921J3 & D| 91% | 88 Aug. | far, Fi 
Terminal, 5 g...... ...... 1914 J & J/ 110 2.105 July 110 Sept.| General mortgage, 4g..-1921 M&N| 46 b.| 35 July | 48% Jan, b 
Gen. M., 4g., series A_..1989/J & J) 90%ob.) 89% Aug. | 921g June Omaha & St. Louis—4g_..1937 J & J i40 Db.) 42 Feb. | 50 Apr, D 
Mil. & Nor—ist, con.,68.1913\J & D) 118 b./112% Jan. 11544 Sept. oe Co.—Ist, 6 g.1910 J & D| 103 v.| 9219 Jan. '10614 Sept. rm 
Chic. & N. W.—Consol.,78.1915| Q—F | 140%9b./138 Jan. 141 Mar. Consol., 0 .----..+ -----+ 19394 & O| 58¥9 | 46 Jan. | 6514 Sept. Chi 
eran. gold, 7s. vs esuee 1902/4 & D) 122% |121 July 127 May | Ore. R.d& Nav.Co.—ist, 6 &-1900'5 & J} 108%3b./101 June/109 Oct Be 
Binking fund, 6s.........1929/A & O| 11744b.116 Jan. 121 Apr. || Consol.,5 g.......- -1925'J & Dt 73 | 60 Jan. | 7629 Oct. De 
Sinking fund, 5s.. .1929|A & O, 109%2b..10714g May 112 Mar. | Penn. Co. —419 g., coupon. 19213 & J rts 106 Jan. |113% May Io 
Sinking fund, deben.,5s.1933|M & Nj 111 b. 10644 Jan. 11219 Apr. | Peo. Dee. & Evansv. 4. 1920J & J) 94 bv.) 74 Jan. | 95 Aug. Pe 
25-year debenture, 58...1909/M & N, 107 b./104. Jan. 109 Apr. |, Evansv. Division, 6 g...1920M & 8| 93 | 74 Mar.| 94 Aug, ‘a 
Extension, 4s............ 1926F & A 101% 97 Jan. 101% Oct. | 2d mortgage, 5 g.. -1926M&N) 27 b.| 19 Jan. | 28% Apr W 
Chic.R.1.é Pac.— 6s. coup 1917 J & J) 12748 (123 Jan. 129 Apr. ||Phila. & Read. —Gen., 4g-1958 J & J| 7773 | 67g Jan. | 807 Sept. i 
Extension and col., .1934.J & J) 101% | 974Jan. 104 Apr. 1st pref. income, 5 g. peeee Ss, ee | 3342 | 27. June! 391g Mar, Ot 
30-year debenture, Be. .1921M & si 89 a. 88*%2Sept. 95 Feb. 2d pref. income, 5 g..... 1958) ........| 23 | 18% May | 2753 Mar. " 
Chic. St. P. M. & O.—6s....1930'/J & D) 12614b. 11942 Jan. 12719 May 3d pref. income, 5 g..... 9 25 | 1733b.) 1349 May | 217 Mar. Ch. 
Gleveiand & Cauton.—Se.. 1917\J & J) 72 b. 70 Mar.| 84 Jan, Pittsburg & Western—4¢.1917J & J) 82 80% Mar. | 88 Apr. 
C. C. C. & 1.—Consol., 7 g.1914/J & DieIB1_ Dd... .. 10 ee eee ee coeeee | Rich. & Danv.—Con., 6 g..1915 J & J 118 1061g Jan. 118% June 
General consol., 6 g..... 1934 J & J' 120 b.117 Jan. 120 Mar. og 8 Sa eT A & Of 88 165 Jan. |t88 Oct ry 
©.C.C.& St.L.— Pe0.&E.,48.1940'A & O| 73 bv.) 69 Aug.| 8419 Apr. | /Rich.&W.P.Ter.-Trust,6g.1897 F & Aj 69% |}40 Jan. |170% Sept. Chic 
BENING) O68. 0.565 o60cssscn. 1908 April.) 19 a. 15 Jan. | 20 Apr. || Con. 1st & col. trust,5 x.1914,/M & 8 / 334g (118 Jan. | 13533 Sept. Chie 
Col. Coul & Iron.—6 ¢..... 1900 F& A’ 94 a. 95 Jan. 100 May | Rio Gr. Western—Ist,4 g.1939 J & J); 67 | 62. July | 71 Apr at. 
Col.H.Val.& Tol.—Con.,5g.1931/M& 8} 89% | 81% May | 94 Any, | St. Jo. & Gr. Island—6 ¢..1925M&N,> 64 a.) 61% June! 69% Apr Chic 
BORNE, © B. 6ccsecesscsc 19043 & D 92% | 85g Aug. 94% Aug, St. L. & San Fr.—6g.,Cl.B.1906 M& N 112%b..101 Jan. |113 Ape Ge 
Denver & Rio Gr.—1st 7g.1900,M & N, 11549b.:113 May |115 Aug.|| 64.,Class C..... o---2----1906 M& N 112%b./101 Jan. 113 Apr Cin 
let consol., 4¢.. . ...1936¢ 3 & J) 7914 71 July | 80 Sept.|| General mortgage, 6 ¢..1931 J & J* 93 b. 82 Jan. | 98 Apr 4d, 
Det. B. City & alpen 6g.1913|\5 & J} .......- 50 Janu. | 50 Jan, ||St. L. So. West.—Ist, 4s, ¢.1989 M& N;} 59 | 53) July | 62% Apr. Ch 
Det. Mac. & M id.grants.1911 A &Q; 25 22 Aug.| 27142 Apr. 2d, 4s, g., income........1989/J & J| 174 | 14 Aug.| 20% Apr Oley. 
Dul. £0. Sh. & Atl.—5 g.. .1937J & J) 96 b. 93 Feb. 102 Apr. |/St.P.M.&@M.—Dak.Ex.,6¢.1910M&N 119 b./115'9Jan. (121 Apr. Oc 
E. Tenn. V.&Ga.—Con., 5g.1956)M & N 10544 | 864g Jan. 105% Oct. || 1st consol., 6 g-.......... 1933 J & J 118'%eb./115 Jan. (122 Mar. Bt. 
; Knoxville & Ohio, 6z....1925|\J & J/ 112 96 Jan. 112 Aug. reduced to 449g... J & J 10133 | 979 Jan. | 102% June 
Ft. W. & Denv. City. — ee: . 1921 J &WD, 72%eb.| 66 Jan. | 79% Apr. Montana Extension, 4 g.1937 J & D) 83 b.| 84 Jan. | 8949 Apr. wi 
Gal.H.&8anAn. M.&P.D.ist,52/M& N93 ' 90 May | 93 Oct. San Ant.é A.P.—I1st,4y.,gu.,45 J & J) 562 | 50loJan. | 5958 Apr Ch 
Gen. Electric, deb. 5s, ¢. 1922 J & D) 90 a. 68 Jan. | 95 Aug. South Carolina—Ist, 6 g PO Sees eee 1105 Feb. (110 Feb, 01 
Hous. & T. Cent.,gen. 48,¢.1921/A & O| 63 bd. 60 Jan. | 661g Sept. | So. Pacitic, Ariz.—6 §..1909-10 J & J* 86 b.| 88 July | 94% Jan. o1 
Illinois Central.—4 g...... 195: OPER cauiedis 100 Feb. (103 Sept. | So. Pacitic, Cal.—6 g... -1905-12,A & O 106% {104 July | 109% Sept. Cit 
Int. & Great Nor.—Ist, 6 g. 1919/M & N. 114 ib. 1091g Aug. 116 Apr..|| 1st consol., gold, 5 g..... 1938'A & O! ........ | 851g May | 98 Apr. OLCe 
DS SERRE 6 1905 M & S| 6642b. 6O June, 68% Apr. ||So. Pacitic, } N. M.—6 g..... 1911 J & J 100 b.| 947% July 1014 Oct Co 
Iowa Central.—Ist,5 g....193¢/\J & D) 90 b. 86 Jan. | 95 Apr. |/Tenn.C, I. & Ry. —Ten.D.,1st,6¢;A & O 7oisb.| 75 Jan. | 8549 Apr. Cleve 
Kings Co. Elev.—Ist, 5 5 8. 1925 J & J. 73 a. 79 Jan. | 85 Apr. || Birmingham Div., 6 g.. 1917/5 J} 85 77. Jan, | 87 Apr Oolu: 
Laclede Gas.—I1st.,5 g....1919, Q—F | 89 | 81 Jan. | 89 Apr. ‘Texas & Pacitic—Ist, 5 5g..2000 J & D) 86 b. 72% Jan. | 88 Aug. Del. 
Lake Erie & West.—5 g....1937|J & J 1141eb. 11019 Jan. 115%9 Apr. || 2d, income, 5 g........... 2000 March | 2514 1719 Jan. | 28% Aug. ar 
L.Shore.—Con. ep., 1st, 7 78.1900/\J & J) 11873b. 11644 Oct. 12114 May ||Tol. Ann Ar. & N.M.—6 g.1924.M&N) 75 55 Mar. | 8019 Sept. 
Consol. coup., 2d, 7 Ticace 1903 J & D 1232b.122 Jan. |125% May |Toledo & Ohio Cent.—5 g.1935 J & J 106 sh.| 110342 July 108 May . 
Long island. Isicon.,5¢g.1931| Q—J (118 a.113 Jan. /118_ Oct. |'Toledo Peo. & West.—4 ¢.1917J & J| 72 2b.| 68 July | 84.9 Mar 
General mortgage, 4g. 1938 J & D> 96\4a. 9358 Feb. | 99% May |'Tol. St. L. & Kan.C.—6g..1916 J & Dt 5913 |t5519 Aug. |t64 Apr. ‘ 
Louis. & Nash. Cons., 78.1598 A & O 10814b. 109 Oct. |11319 Mar. |/Union Pacitic—6 g.........1899|J & J) 107%2b.'103%4 June |111 Apr D.&E 
N. 0. & Mobile, 1st, + 19303 & J| 118% 112%2Jan. {120 Sept.|| Ext. sinking fund, 8..... 1899M & 8} 95 b., 90 June 103 Feb. Alo 
2d, 6 g..1930\J & J ........ 97 Jan. |110 Aug.|| Collateral trust, 442..... 1918|M & N| ........ | 40 ay | 49 Jan. ll 
eoneced Oi... tarcedddaen 1930 J & D 117 10919 Jan. (117 Oct. I Gold 6s, col. trust moms. 1894;F & A} 88 b.| 82 Jan. | 92% Apr Ret 
Unitied, 4g wkbbbe nepene se 1940J & J 77 b. 71 July | 79 Sept. || Kan. Pac.-Den. Div.,6 g.1899'M & N| 106 Jan. |109 May Dany 
Nash. Fi.& Sh.—ist,gtd., oS e377 3 4 8742b. 76 Feb. | 9149 Aug. | 1st consol., eee 1919M&N| 7 72 June| 97 Mar. Deny 
Kentucky Central.— 987|3 & Jj ........ 82 Jan. | 85 May || Oregon Short Line—6 g.. 1922 F & A} 81 75 Jan. | 92% Mar Met 
Louis. N. 4. pence “ds. 1910|J & J/ 107 b.108 Jan. 113% Mar. | Or.S.L.&Ut’hN.—Con.5¢.1919 A & O} 45 40 July | 563s Apr. Deny 
{ SR edited deiulos 1916A &O 94 a. 83 June/100 Mar. || U.P. Den.&Gulf,con., 5g.1939 J & D) 39 b.| 314June| 48% 4 Dala 
; Louie Sts Texas.—6 g.1917/F & A\* 60 a. 55 July 61 Apr. ||U. S. Cord.—Ilst col., ég.. 19245 & J) 75 70 May | 874s Jone B.Te 
} Metro. Miovated— l[st,6g.1908'\J & J 121% 116 Jan. [2332 dua | ‘Virginia Mid.—Gen.M., 53. 1936,M&N| 96 b.| 70 Jan. | 9646 Se 
‘ II otha Lcadee' exten 1899|M & N/ 110% 107 Jan. |111 Apr. stamped guar..M&N 96 b.| 72 Jan. | 974 Sept 
: Mich. Cont. —Ilst, cons., 78.1902 M& N 12344b. 119% May 12449 Mar. '|Wabash—tst, 5 ccoeee ++0~ 1 930)M & N/| 104% (102 Jan. |107% 4 
nae cetabnsanss kee 1902\M & N 10844b.106 Mar. |109 cee. || 2a mortgage, 5 g......... 1939'F & A| 67% 66 Aug.| 79 Ala’ 
Mil. Lake8h.& W.—ist,6¢.1921.M & N| 130 b.124 Jan. (130 Apr. || Debent. M., tories es 1939,J & J) 24 a} 21 Mar. | 28% Apr. Brie— 
Exten. & lmp., 5 g....... 1929 F & A 109% 105% Feb. | aoe | |West. N. Y. & Pa—1st,5 6.1937) J &J 103 b July |103% 4, 
0. K. & E.—1st 58" g.,gu.1942.A & O| 78tea. 76 July | 83% Mar. || 2d mortgage...... ....... 1927/A & OF 2d4ob.| 1819 Feb. (26 Aug, 34, 
M,K — —lsi,4s,¢.1990J & D) 80% | 77% Aug.| 83% Apr. ||West. Un. Tel.—Col. tr.,5s.1938,J & J) 10742b.:103 Jan. |109. June 4th, 
PORT hae 1990 F & A 424 | 38 June! 484g Apr. ||Wise. Cent. Co. ist, 6 g..1937\3 & J! 57%4a.| 501g Aug. % Mar. Oh, 
Me. 00 isa: con.. 6 g....1920 M& N* 96 b. 87 Jan. |101% Apr. || Income, 5 g....-.-..-.--. a 18 Feb. lat, 
Rore.—"b” indicates price bid ; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts. re 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—IVACTIVE BONDS—OCTOBER 5, Pn 
Jeff 
SECURITIES. Bia. | Ask. SECURITIEY, Bid. Ask. || SECURITIES. Bid. | Ask. we 
Railroad B. &0.— ns. mort., gold,58.1983) 113 reese: | BRP. —Roch.  P., Ist, 68.1921 121 Jecccee Barek: 
1 Bonds. W. Va. & Pitts.—1st, g., 58..1990) ....../.... 22)! Roch. & Pitts.—Cons. 1st, 68.1922] 118%9)121 Evans 
(Block Exchange Prices.) B. & O.8. W., ist, g., 4iys...1990} 107%5|..... | Burl Ced. Rap. & No.—ist, 58.1906] 106%)107% ist, 
Al: bama Mid. — et, & guar..1928) ......]....../| Monon. River, 1st g. »f- 58...1919] ......]....../} Consol. & collat. trust, 58...1934 seonee|seenae Mt. 
4.2. a 8, F —24, 4s, Vlass B.1959)} . ‘ ij} Cent’l Ohio Reor.—I1st, 4498.1930} 103 |...... || Minn. & St. L.—Ist, 78, gu..1927 12 sensee ] 
Col, Miu. 18t, «.,O5.......... 1936] “761| 77%|| Ak.& Ch.June. Wists: 58,4.1930| ......|... ---|| Iowa 0, Shae —1st, 78-...1909) 101 awd 
Atiantic & Dany. —18t 8.» 68..1917! ......|.....-||Bost. H. Tun. & W.—Deb. 58.1913/ 101 |..... «|| Ced. F, & N., 1st, 68. bey 102 |--«+00 hoa 
| yt Pac.- 24 W. gu. 68.1907 s----|sse0e-|| Brooklyn Elevated—2d, 58...1915) 63 | 65 1st, 3S. 1921] 87 [--s008 Flint & 
& Obio- lat, és, ‘Park B. 1919) 11845). ;,||Brumsw ck & W’n—I1st, g. 48, 1938 a C.Ohio—Col. & Cin. M.1St,4398.1939! -...00|--s00 * No 
Sue WB & Pitta —Cear 5a 97 | 99 |lGent. RR _& Fank. —Col. 7.586.193 19371 *90_lecosse ] 
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NEW LORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Oontinued)—OCTOSER 5, 





gECURITIFS. 


Ask. 


SECURITIES, 








of N. J.—Conv. deb., 68.1908) . 


————— 
= 1 pacific—Gold bds, a oe 


‘ V., ext. s 
D. Div Sts S ga .--1899 
xo. es (Cal.)—1s8t, 68. +e7 


oo gold, 

Warm 8 
Ones. O. &bo. w 
Me, tien. —— oe 58. 1938 
0 & Alton—S 1903 
eels. & Mo. mated bo 78. sees 
aot fc & Chic.—24d, 

Migs.R. Brid 
= —_s &* 


Caic. ling. & Q.—5s, 8. f..1901 
il. Burn Ping. fund, 5s.-1919 
fund, 4 


—lst 58. ..-1926 
ere 1896 


192 
Plain, 48 
iana Coa 
ae & Ine P.—1st,8s,P. D. 19 


ao 
E 


BRRERERE 


conv. sink. fund, 58....1916 
Dakota & Gt. South., 58....1916 
Mil, & Nor. main line—6s.. 
Chic. &Norw.—30-year deb. 58.1921 

sscanaba & L. 8. 1st, 68....1901 


Des M. & Minn. —I1st, 78....1907 





Northern Ill.— 1st, 1 
Ch.R.L&P—D.M.&F. D.1st 42.1905 
ABl, BAGS... 22. ceeee-- cane --1905 
Extension, EB .nccneccuss --1905 
seokuk & Des M.—ist, 5a..1923 
culo. & 8t.L.(Atoh.)—1 st, 6s..1915 
St. P. & Minn.—1st, 68.. 


4198 

Cin. D. & Ir’n— 1st, gu. 58, g. 194i 
Gey. Ak. & Col.— Eq. & 2d 68.1930 
OCC. & St. L., Cairo div.—4s, 1939 
&t.Lou.Div. ~isteol. ts’t4s,g.1990 
Spring .&Col Div.—1st,g. 48, 1940 
-Val. Div.—1st,g. 4s. 1940 

Cin. Wab.&M. Div.—1st,g.4s.1991 
On. } ed Bt. L. & C.—1st,g.,48. ae 


68 
Gdn. 60. —Con.1st,g.5s, 1928 


.£.1899 
914 4/* 


- d 1 
Qleve. & Mah. V. ndold, 5s...1938 
Oolumbia & Green.—1st, 68...1916 
Lack. & W.—Mort. 78....1907 
Bing. & N. Y.—1st, 78.1906 
& x—lst, 78....1914 
1900 


tat 7s 
D.&H.Can- Pa. Div. ,coup.,78.1917 
Aloany & busq. mig bu. "78. 1906 
Ast, cons., gua. 1906 
Rens. & Sar. hen ‘seen, 78.1921 
Denver City teen ae 68...1908 
usenet Ey ist. gosdgii 
pol. Ry.—1s a 1 

Deny. & R. G.—Imp., g. g.c-19 928 
Dalath & Iron Range—1st 58.1937 


-1918 
1 


e—1st, 8. f., 6s. 11912} 103 


-1910} 11 


B. Tenn. Va. & Ga.—1st, 7s...1900 
5s. 1930) 111 


Wo Morte, 6s.... i908 
Jefferson—1st, gu. g. 58 ....1909 
Coal & R R.—6s.. 1922 
Doek a trept’ 1st 6s, cur’ cy.1913 

Bareka Springs— ist, g., 6s...1933 
Evans, & T.H.—1st,cous.,68. +4931 
ai feron! g., 58 é 
ernon Ist 6s . 





-gu.1931 
ans, & Indian.— ist, cons. “tee 
it & P, Marq.—Mort., és. 





: d, 4s, 
Kings Coe -F.El.,18t,5, Fou 
Rey 


-|\Lehigh V’y Coal—1st 
|l itchf. Car.& West.—lst 6s. g.1916/* 


j |\Long Island—I1st, 7s 


4: 

'R. “G.—iste., 58..1928 
Gal. Har. Smee Ant.—Ist, 68.1910 
Drag ty &8.A "Spi: ay ve. 905 


Grand Rap. & In 

G. B.W. y tala con, 58.1911 
2d inc, 48........ -- 1906 

Housatonic—Cons. gold’ 58....1937 
N. My ame el Cons. 5s..1918 

Hous. &T. C.—Waco & N. 7s..1 1903 
~ g., 58 (int. gtd) 1937 

Cons. g. 6s (int. gtd). 9 

Debent. 6s, prin. St int. oot 1807 
Debent. 48, prin. & int. gtd.1897 

Dlinois Central—lst, g., 48 ...1951 
Ist. gold, 349s 195 
Gold 4s 
8pringf. Div.—Coup., 6s....1898 
iddle Div.—Reg., 5s. 1921 

C. St. L. & N. tt 1. 7s. i 


, 1s s6 48 

s & Minn. —1st, 7s. "1907 
Ind. D. & aoe, —Il1st 78, ex. cp.1906 
Ind.D.&£W.—I1st 5s, g.,tr.reo..1947 
2d, 5s, gold, trust receipts. .1948 
Inc. M. bonds, trust receipts ade 
Ind. Ills. & lowa.—1st, g, 4s. rst 

Int. &G. an een oe mo 


Lake Erie & West.—2 5s. “1941 

L.8.& 

Det. M. & T.—1st, 78. 

Lake Bhore—Div. bonds, 78.1899 

Kal. All. & G. R.—1st gu. 58.1938 

Mahon’g Coal RR.—1st, 58.1934 

LehighV.,N.Y.—1st gu.g.d98.1940 

Lehigh V. ‘Term.—1st gu. 5s,g.19 

8,gu.g. 1933 

Little Rock & M.—1st, 5s, g.. ert 

Ferry, 1st, g., 4158 

Gold 4s 

N.Y. he hag bathe 58. i927 
2d mortg. 927 

N.Y.&Man. (ne —ist, 7s, 1397 

N.Y.B.&M.B.—1st con. 58,g.1935 

Brookl’n&Montauk—1st,6s. tt 


Louis, & Nash.—Cecil. Br. 7s..1907 
E. H. & Nash.—1st 6s, g....1919 
Pensacola Division, 6s 1920 
Bt. _— Division, 1st, 6s.. i 


980 
Nashv. “< Decatur—1st, 7s..1900 
8. f.,68.—8. 4 4 7 | ere 190 

10-40, gold, 
50-year 5s, g. 193 7 
Pens. & At.— est, 6s, gold...1921 
Collat. trust, 5s, g 1931 
Lou.N.Alb.&C .— Gen. 1.g. 58. 1940 
Manhattan Ry. 
Manito.8. W. lon iza’n—5s »S- 1934 
Memphis & Charl.—6s, gold. .1924 
1st con. Tenn lien, 78.0. --1915 
Mexican Cent. Consol.—4s, g.1911 
1st, cons. income 3s, g.. 


--1939 
.||Mex. International—1st, 4s e. oor 


Mexican National—1st, g., 68.192 
2d, income, 6s, ‘A’ 191 
2d, income, 6s, “ 7am 


Michigan Central—6s... 


Coupon, 5s 
Mo rigs e 48 
Bat.C. estrgis. —1st,3s,g. “gu 1999 


Mil. L. 8.&W.—Conv. deb., ro 44 
Mich. Div., 1st, 6s. 
= ae rant 6s “"1929 


Mine és St. L.—ist, g 
Iowa ory WEN 


2d mortg., 
Southwest Ext 1st, 7s. 
Pacific Ext.—1st, 6s 
a & equi ment, 6s. 
inn. & Pac.—lst mortg., 5s. 1936 














nn.8t.P. &3. §.M—l1stc. 48. tet 
Mo.K.&T.—K.C.&P. iat, de, 6.1 990 
Dal. & Waco—1s' 
Missouri Pacific — it 58...1917 
1st coll., Ay Becoseccosccece 

L.4&I. M.~Ark.Br. isi 78.1895 
a Ohio—1st ext., 68...1927 





8 ‘o-—48, guar.....1931 
Morgan’s La. & T.—1st, 6s. aren 


1st, 79... .cc0e--coce 


6 
Beech Creek—l1st, gold, 48..1936 
Osw. & Rome—2d, 5s, g.,gu.1915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. & Put,—l1st, g., 4. gu.1993 
N. Y. N. H. & H.—1st, ree. 43.1903 





i||N, Y. & Northern—Ist, g. 58..1927 


*|N. Y. Susq. & West.—2d, 4498. 1937 
| “194 


Gen. mort., 5s, g..... Woacon 
. Y. Tex. & Mex. —1s8t,48,gu.1912 


| North’n Paeitic—Divid'd scrip ext. 


James River Val.—Ist, 6s...1936 
Spokane & Pal.—1st, 6s 1936 
St.Paul & N. P.—Gen., 63..1923 


at ae &E.—New 78.’98 
1906) 125 


1st, 5s 
Louis. ark &Rt. L. —Con.5s.1939)* 


8, FU..,.1940)|* 


SECURITIES. 





Northern Pacific—/( Continued.) 
Helena&RedM’ n—I1st,g., 68.1937 


Dul.&Man Dak.Div.—1st6s.1937 
Coeur 98 pain gold.1916 
Gen. Ist, g., 6 1938 
Cent. Washin Ekton —1st,¢.,68. 1938 
Norfolk & South’n—1st, 58, g.1941 
Norfolk & West. —General, 68.1931 
New River, lst, 6s 1932 
AGhistn & Ext., 6s..... ereeecene 19 


Reckebeate: —Ist, gu. 5s, g.1922 


Ohio & Miss—2d consol. 7a... 
Spring.Div.—1st7s. 
General 5s 


OR, 60S cnacccasssceceses 
Oregon & Califor.—lst, 5s, Z. “1927 
Oreg. Ry & Nav.—Col. tr. &.. 
Pan. gink. Fd Sa, SPP TH g.1910 
—— _ L.Cn.g.449sAl 


ries B...... 
x or -, ot. SO or 


3d, 
Ch.St.L.&P. —Ist,con.5s,g...1932 
Clev. & P.—Cons., ee on 


8 
2d, guar., 78...... 
Gd. Ral Ext.—1st,4 gs, , 
'e0. &E.-Ind.B.&W.-1st Lptis 8.1900 
Poin Ind. &W.—Ilst pref. 5s..1938 
abi & Pek. Union—1st, 68. ia 


mortg., 4198 
. || Pitts. Cleve. & Tol.—1st, 6s.. 


Pitts. & L. Er.—2d g. 58, “A”. 71928 
Pitts. Mc. K. & Y.—1st 6s.....1932 
Pitts. Painsv. & F.—1st, 58...1916 
Pitts. Shen. & L. E.—1st,g.,58.1940 
Pitts. & West.—M. 5s, g. fio 1941 
a Y’gst’n&A. —lIst, 53,con.1927 


Pd ‘income 6s 
Rich. & Dauv. = Debenture 68.1927 
ail. & Ghar M. 8. f., g., 
har.—ist, aaa 7e..1897 
Income, 6s....1900 
Wash O.&W. —1st,4s,gu. oy.,19234 
Rio Gr. Junc.—1s8t, gu., g., 58.1938 
Rio Grande 80.—Lst, g., 58. 
8t. Jos. & Gr. [s.—2d ine 
Kan. C. & — 5s. "1927 
St. Louis A. & T. 
Bellev. & So. Ill. ie. 8s.. sees 
Belleyv. & Car.—1st, 6s. 1923 
Chi.S8t.L.&Pad.—1st,gd.g.53 1917 
Bt. _ 80.—I1st, gd. g. 48.1931 
2d income ,53.1931 
Car. & Shawt.—lat ¢. 438....1932 
Bt. L. & 8. F.—2d 6s,¢g., cl. A. met 


1st, trust, gold, 

Consol. guar., 4s 

Kan. City & 8. —Ist, 6s, g.. 

Ft. 8. & V. B. Bg. —1et, 63. 

Sanaas Midlan¢ —12t, 4s, g. 1937 
8t. Paul & Duluth—1st, 5s....1931 

2d mortgage 5s. 917 

8t. Paul 

34 MOrt., GB... ccs ccosse2cvees 

Minneap. Union—1st, 68.. 

Mont. Cen.—Ist, guar., 68..1937 

1st guar. g. 58 1937 

East. Minn., 1st div. ist 5s. 1908 

Wilmar&Sioux?. —1st, g,58.193% 
San Fran. & N. P.—1st, g., 5s. ae 


*||South Carolina—24, 68.... 


Income, 1931 
So. Pac. Goastcias, guar. "48. 1937 
Ter. RR.As’n of St.L.-1st,4498.1939 
Texas & New Orieans—1st,78.1905 

Sabine Division, 1st, 6s ‘ 

Consol. 58, £....0--0+-s00--0-L943 
Tex. & Pac., E. D.—1st, g. 63.1905 

Third Avenue (N.Y).—ist 5s, 1937 
Tol. A. A. & 68. ..200--00 
Toledo A. A. & G’d Tr.—g. 68. 1924 
Tol. A. A. & Mt. Pl.—6s 1919 


Union Pacitic—1st, 6s 
Fn Bb, 60 coca coccce 


1st, 
Collateral Trust, 68 
Colla*eral frust, 58.......-.. 
Kan*as Pacitic—1st m4 5721896 


1896 
©. Br. U. .G., 73 1895 
Atch. Col. & Pac. ist, 6s...1905 
Atch. J. Co. & W.—1st, 68...1905 


Oreg.S.L.& U.N.,col.trst.,53,1919 
Utah & North.—Lst, 7s 190: 
Gold, 5s.... 19 
Utah Southern—Gen., 7s. 
Exten., 1st, 78........- ...1909 
Valley R’y Co. of O.—Con. 68.1921 
Wabash—Debenture, Ser. A..1939 
Det. & Chic, Ext. 1st, 5s, g..1940 
Nu. Missouri—Lst, T8...-0.01 895 
at L.K.C.&N.—R.E.&RR.73.1895 
8t.Charles Br’ ge—1st,6s...190% 














|West. Va. C. & Pitts.—1st, 63.1911 


Duluth&Manitoba—lete. nag ye 4 i 


Scioto Val. & N. E.—1st, 4s,. aT TT | *75 


"58.1919 


111 
‘d., 78.1900 
-1942 


Ariz, Cent.—1st, 6s, g.1916)* 
1916 


1 
inn & M.—l1st, 78..1909 
1909] 11 
-1922/ . 
11 


U. P. Lin. & Col. —18t,8., 58. 1918/* 
33 


“iWSiy 
118% 


186" 


45" 
*80 


739 

"10278 
io 

106 |106%% 





| Wheei.@&L.E.—1st. 5s, gold...1926 
Extension & Imp, g., 5 1930 








* No price Friday; these are the latest guotations made this week, For Miscellaneous aaa Unlisted Bonds,—See 34 page preceding. 
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THE CHRONICLE. (Vou, Lax, 
y Latest Earni ted. ‘Jan.1 t Date 
; t t Beane j rnings Repor | to Latest Dats, 
ee aoe nen Weekor Mo| 1894. , 1893. | 1894 | ig9g > 
E Gr.Trunk ( Con.) ee 8 Pe. 
- Chic. & Gr. Tr.,WkSep.15, 54,199; 122, 877) 1,925,196 2,758,037 
ruilroad Jntelli ence Det.Gr.8.&M.)WkSep.15 25,244) 25,774) 693, '607| "786.520 
9 ° @r. P.Wal. & Br. June ...... 2,097, 2,445 10,865) “31 
Great North’n 54 
SE ami ay 107699 “eaa'eao| “rae 
u . » i) n |August.... 5 648,639) 
| The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, COn-| Montana Cent) August... 137,930| $9,253, 983, 713.593 
Li tains extended tables of the Stocks and Bonds of Railroads, @ulta _—- oo il, nee (3491, 1158, aoe 7, 1980, 466 9,44 He 
5 and other Companies, with remarks and statistics concerning Hartsville ---... June st... . "308 3123 tt: we 
i . ° ° 00os.Tun. .| August.... . Met cacasana 
i the income, financial status, etc., of each Company. It is | Hous.E.&W.Tex|August...| 32,500, 291100; *2...77 cocpine 
; published on the last Saturday of every other month—viz., wames?naGhes August....|, avn . aiaaet - at 3 
: . Dlino: mtral ugus ’ ’ ’ , ’ 
: January, March, May, July, September and November, and is Ind. Deo. Went 3d wk Aig 10:7 ’ sn716 : 23896 13, 142 
. ° ° In.& orth’ w p ’ A .101,890 
furnished without extra charge to all regular subscribers of tInteros. (Mex.)| VkSep i5| 41/101 D243] Vaeaien 7728.005 
the CHRONICLE. Iowa Central. |4th wkSep| 33,807) 37,498) | 
. . . ron Railway. |August . y 26.364) 96.036 
pcre Sr Cuaconcns: an pabtched om the third sovar-| Eeneseeaiasetia)| "taa) "essl Bete wie 
1) HRONICLE, are on atur- | Sanaw ic wkSep +25: , 0,482 ’ 
Sf — third Satur- | cinC.Cl.&8p./3d wk Sep.| 7,075, 5.190| _ 210'375| asad 
: day of each month, K.C.F.8.&Mem |3d wk Sep. 65,370) 76.645) 2,668,339) 3,035,444 
| EG Pits £6.34 wk eee| “Sost| 3958) sa'szi| | fagalt 
} Cc. . wk Sep.) ’ 2,371 06,474 
RAILROA : Kan.C. 8ub.Beli/3d wk Sep.) 6.889} 4.960, 194,227 ‘ 
so eel ae mat ma Seo emcciaugue| Mea] tae haiy Sp 
an.0.&Beat.|August...__ . J ‘, i 
Ro Latest Earnings Reported. Jan. 1 to Latest Date. Keokuk & West. 2d ot Sep. 7,631) 9.669 256.818 oesens 
ADS. .Erie All, UW, ’ ’ 41 
j WeekorMo| 1894. | 1893. 1894. | 1893. | L. Erie & West... dtn'wk: Sep 86.959) 87.982) 2.417.705 2605s 
| * }. e Lehigh & Had..|Septemb’r. | 34,041; 52,195) 283,884) 418 534 
Adirondack... July | 33,578) 1% .583| ,94,407| 204,008 4 5 ~le 420,532) 433,804) 1,784,169) 1,849,777 
Ala. Midland.../August...., 41,168, 29.9 146, 300.240 | pote S Mo. Bt Huly | eee ee eee) a aaeanel aoe 
Vai../August..-| 204,514) 187. 01 1, S34; 967 1 713,791 Louis. By S8¢-L./ath weSep! tT'955| 470-98 7]14 Ole sealtn een | 
Ark. Midianc...|July....... | ~ i631! 4/353 2;783 . wee os »98 7) 14.013,233} 15,416,114 
Be ta Gs. lan cksen| S7e'Ses| Teh aes! Louis.N-A.&Ch./4th wk Sep) 74-031) 110,623) 2,065,701) 2,608, ) 
en FOG. Bo. 84 WE Sep.) 870.202) 737.303) vnenvne-| o-o072° Lou.8t.L.&Tex |4th wkSep| 11,539] 12,623) '311/857| ‘4ae" 
Athanslod Pacibd Whten'| S2619| B01sb3) caw] licicc: | aaiey- Sent --|thwk ang) 23.009 2hait 6 Seoeer 599 
Col. Midland..|3d wk Sep.| _31,360| 29/619| -.....-.|.---.-.--. es. ie--| Oeil 4 “sesl | Babe 927 | 
. total...|3d wk Sep.) 784,110) 966,474/26,383,775|33,790,013 | Manistique oi gad 703 2321 51. 7.617 
a CharalJune...| 46,902} 53.309; 320.884| 375,101 | Mauletique. --- |August. | 0107; 17,008) 87ézesl gan \ 
Atlanta & W. P.|July....... 31,558, 29.710| 258,342! 234,518 wk Sep.| 22, t 783) 972,278 
tian. & Danv..|34 wi op. 11 ae tMexican Cent.|4th ane 176,979} 176,761| 6,203,123 5,829,978 
Austin @ NweeilAugust "| 22'865| 17:018| _156,815| 141,308 | Mexican Inter) /August,-../ 128d) eats] Sorron! eee ¢ 
B.£O.EastLines| August. ...|1,636,244|1,656,030|10,677,632 12,599,648 {Men, Rettensl.i0@ wh Gop.) 268 917,841) 3,073,157 
Western Lines August... 452,1 17| "570, 9 2,906,076 9,130 tMexi R’ wariW F---- 2! 59,027 54.746 2,2: nani © oan. 
Total........ August,’ ~|2,138361/2,226,097|13,583,758 16:758:778 oy Age weeen, #3 Otel 6 Paisl vaetiel ana e 
Bal. &0.80i'wd\ath wk Sep| ‘173. 819) ‘173. '496| 4,579,215} 5,025,069 | Minneap.&St.L.\Ausast "1201 130, , 154,61 5 
& Ham’nds\July 198, 2'373| 11,632) 12,756 neap,&5t.L./August...., 161.120 130,818) 1,056,765) 1,190,561 5 
Bir A Adlantio [Aususi) 1'3ti] _Taya| __14’224| _ 20,709 | Mo-Kan-&Tex.-/4th wkSep| 381,104) 332.653) 6,702,220) 7,025, } 
kiyn Elev..(Wi Sep.29| 31.023| 30:473| 1,283,004| 1,383,017 | Me.Fac.elrouM/éth wk Sep) 677,000) 603.000) 16,041.007| 18,966,724 ’ 
Buff. Roch.&Piti/4th wkSep, _83,098| _87,294/ 1,926,877) 2,574,963 | Mopile & Ohi wk Sep. 346°481| 225'394| 2.2 198, 
Bur.0.Rap. &N. August 319°955| 310,005| 2,306,130| 2,469,636 | oer 0..|Sepeemb'r.| 248, ’ 2,282/943 2,330,208 
Pan. Aucust...| 186379 174'396| 670.526) 640,033 Mont. & Mex.Git| August 100,000 5,998) 748.471] 673; iz 
( Paiticl seat as SBe!o00] Goat ponlL3,009;090115,1 15,214 | Nast.Ch.£8t.L./August...:| 392,652) 350,932) 2,994,865) 3,219,978 
Oar.Oum.G&Cn./June ......| 338 3568} 28,315, " 22,783 | Nevada Central August. - yt ‘533/28, of 
Dar. Midland....|August..__| '557| 3,93 34.450, 35.235 | NOwOr n..|4thwk Aug| 1,990) 2471) | 00.871) 78,962 
Dentralot Na ..|August. -::|1,155'847|1,281'944| 8,032,096 9,700,280 | N-¥,C.&H.R....| August. |3.894,468 | 4,063,912) 26,690,913|30,660,957 oe 
Oentral Pacific..|July....... 340/260|1,249,578| 6,862,065| 8,001,349 | N- ¥_ 1. E.& W.| August. . 2/227 274,224 oer eer a sax aaa Te “ 
Oentralofs. C..\June...... 65 "64 47.433, |’ 54.954 | §-¥-Pa.&Ohio..| August. . 9,445) 614,097) 3,582,366) 4,802,390 
Ohar.Cin.&Chic./August....| 11,847} 10:162| 103,793, 98.829 | Be F080 & wy -|fth wk Sep) 795,082 rst *880) 2,811,336 
Ouarigst’n&Sav|Aucust.-::/ 36,394) 29,718) 433,050, 450,849 | Nort. a oputh a [heeast-"-"| *ga'te7| ‘20'553| _ 2oc34 
Gnataninne aig... 8.400) 71500) Oe ase 356 | Norfolk & West. ith wk Sep| 221,776| 172.833| 7,492,172| 7,415,235 Ba 
w.d&Darl..|July.......| 4,733, | 4,276] | 45,323| | 52,525 N’theast’n (8.C.)| June .. .... 37,384) 43,872) | 331,703 . 
& Ohio..../ith wiSep| 221,230) 240/988| 6,650,476) 7,547,936 Horth’n Contral.|August....| 506,728 ¥638) 3,793,788 Ca 
hes. O. & 80.W./July....... 65:359| 180,016] 1,128/271| 1,342,521 | North’n Pacitic. 4th wkSep| 611,043) 621.849/10,552,740)14,700,914 Ch 
Ohio. Bur. &No./A “| 17a297| 169/305] 1,075,860] 1,521,443 | Qconee & West. / August. -. eet uaare ‘ae m1 Ch 
Ohio. Bur. & Q..| August. ...|2,934,143|3,076,396|20,550,878|25,001,779 | ObioRiver....../2d wk Se 19,99 ’ 2 oh 
Onic.é East. 1i.|4th wk Sep| 76,970] 100.756] 2,359,361 3,313,985 | QbloSouthern../4th wkSep) 20.638) 20,028) = a Ch 
& Erie.|August...| 210.745| 296,467| 1,444,868 2,013,637 | Omaha &8t.1.\July.......| 21.348 ‘ 227, = 
ic. Gt. Weat’n|3d wk Sep | 86,516) 120,721 2.532.972| 3,159,903 Oregon Imp. July...... “ 376,960 57,653 182,819) 2,174,064 De 
Ohio. Mil. &St.Pi|dth wk Sep| 854.520 1,028,367|20,759,953/24,235,113 | Pennsylvania... August. ..|5,739,055/5,471,077/36,7208,507 Tov 
Ohio. &N’thw’n // August... ./2,750, 1553/2, 602, 676|18,925,54 1|21,345,018 | Peoria V./4th wkSep) 22,194 622,904 ‘a 
Qhio, Peo.&8.L...4th wk Sep 14,650) |, 660,225 757.743 | Petersburg.-....|August....| 39,953) 32,970) 358,778) . lal 
Ohic. R’kI.& P--|Septemb'r. |1,522, “$81 /2,118-588|12,120,490 14,457,968 | Phila & Brie--./Fuly..---. 374,513) 454, 4072, ; Lot 
BtP.M.&0.|August....| '612/503| '561,803| 4,562,647, 4,984,277 | Phila, & Read’g./ August. ... 1,789,068) 1,896,287) 12,872,088 rents Lan 
. & W. Mich.|3d wk Sep. 33,837, 41,095! 1, 116, 314) 1,343,902 Co...) August. ... |! y "Son" Lo 
Qin. Ga. & Ports. August. 8519, 7,083 076” 45/157 | , TotalbothCos.| August. .- :|3,373,052/3,597,452)26, '327,332|29,543,174 jo 
Cin.& Kent. Sou/July....... ‘834 “330 Pho | Pitts.Mar.&Ch.|August... " 2,856) 2,459)" 21.037/ 25,138 Mei 
. On. Jack & Mac.|3d wk Sep.| 11,595, 13, $53, 452'333 490/249 | Pitt.Shen.&L.E.| August. 58,283) 60,7 68,067} 314,252 Mo. 
Gn.N. o. o=F P. August.. *000/ 311,688 2,198,000 2,650,889 Pitteb. & West... Septemb'r. 148,589 133,614 987,540 Lise Mo. 
poreee hia | Hibtooe, 121936) “aysidon Cigars | Pie G.@zy:lsememyr/ 8038 Zetas| sehaedl Seas i 
; Orl. & N. E. (August -- 83,000 79, 703,000 863.726 | ‘Total system..|4 eed 75,835, 67,914| 1,702,103 2,012,968 Bor 
Pitt. Young.&A.|August.. 133,200) 95,25 695,864] 979,576 Ohi 
Pt. Royal&Anug.|/August ...; 16,137 5 174,357] 181,000 Peo! 
Pt.Roy.&W.Car.|June ...... 25.726, 17,305| 174.414 158,635 i 
cy 0.&K.C.|August. 20,948] 24,545) 149,584 _ 
gaciccer ars San) ite 1eay ae re 
‘|2d wk Aug} 17,020; 16,51 Rich. & Petersb./August. . ’ , , Texi 
GL. Cin. Oh.48.L.|3a wk Sep| 293,108] 293,059| 8,996,064) 9,950,345 | Bio Gr. South’n.|4th wkSep/ 11.038 008) er ras | Fant Tol. 
Peo. & East’n.| August. 171,784; 159,265) 1, 1012, ‘564 1,116,164 | Rio Gr. West’n.. |3d wk Sep GOK 41008! *or'a71| 85.015 Tole 
Col. Newb. & i. June ......| 4:461| 3.77 ‘611 August 12,112) 11,634| 40°45] 55,861 Tol. 
Ool. H. V. & Tol.|August 340,536) 216,361) 1, esi, "268) 2,170;126 -Val. & Bt. L.|July ---.... 6 ’ 456) 1,127,517 Wab 
: Dol.dand’y & H.\4th wk Sep 32,64 WEI | © cxpindes tp etc pe St. L. A. & T. H.'3d wk Sep. 28,54 30,810 oe 7 West 
usa & Lake..|August.. 5,000;  4,200/ 13,467) 16,755 | 8t-L.Ken’et&So. August... 2,082) 1,95 71001 3,427,954 Whe 
Cc RR 77 1,071 6,696 10,322 | 8t.L.Southw’rn./4th wk Sep} 156.300 122,900) 3,017, 13°680 
Qumb'id "Vailey|July..--:"| 68,013) 75,573] 417.813) 502,647 Seen eT lAugust,...| lesises| 124672 Sei 347] 110071538 To 
ver..|3d wk Sep.| 2,723} 1,7 : , . , , 7" 
Deny. & Bio Gish wk Sey 1887000] 183000] 4.771.138) 5,829.74 | 8.Fran.&N.Pac.|3d wk Sep.| 19,025] 16,591) 587,941) Sones) me 
Det.Lans’g&No|3d wk Sep.| 24,321) 23,377) "761,956, ‘859,124 | Sav. Am. & Mon./ August 33,374) 30,328) | 273 ore 2,081,209 Fo 
DuluthS.8.4Atl./2d wk Sep.| 38:711| 41.514) 1,179,691) 1,558,834 | Sav-Fia. & West.|August..../ 249,137) 218, oe. 179°481 8 
Duluth & Winn..|May....... | “g'773| 25/345| ° 50,486| 106,510 | Sher.Shrev.é So/2d wk Sep.) 6,313/ 4,216) 197,08e) § Aaaiagg aon 
Jol = t} August 96,761 | 72,057 653,199) 597,975 See: gece August... 8,000 8, 9, ’ pa 
|S ULY....... 5,407 60 ’ pJae " re ' 
Evans &1nd'plis|3d wk Sep. 573|  «8.347| 199,771) 265,724| Gal-Har.&S.A 2, 18h oes 2,40he 4 _— 
& Rich..|3d wk Sep 2,416 1,666 76,833, 97,661] Louis’a West. 3, pti ahs 3,322,111 
. & T. wk Sep.| 23.769} 34,027| _ 790,489, 940,538] Morgan'sL&T 149, 3371 
F occ: aaa | 588°535| 644,711| 3,764,463) 4,308,341] N.Y.T.& Mex 1,080/859 
Flint & P.Margq..|3d wk Sep 41 49,108] 1,734,217) 2,058,671 | ‘Tex.&N. Ori. 7,751,887| 8,224,978 
gscens PERO ....-- 11,441, 9,911/ ” 88,053) " 80,175 | Atlantiosys.d. 19 att 887 22957 931 
Fid.Cnt. &Penin|August..._| 140,160} 91,801| 1,618,586 1,072,365 | Pacific system 27,563, 337131182918 
Ft. W. & Rio Gr ;August. 18,676, 18,168} °152,015| ‘230,73 Total of all.. 8,379} 6,073,109 
+ Gads, & Att. U../August. 602 78 4, .793 | So. Pao. of Cal : Mt "510! 1,206,827 
Georgia RR.....|3d wk Sep., 26,068) 25,029! 863,305 910,720} S0.Pac.of Ariz 501; 568,384 
Ga. Car’la & No | August. 50,069! 35,826) 423,776 309,762 | _ S0.Pac.ofN-M. aioe] | 114,931 
Geo. Bo. August..../ 70.593, 52,667| 568,622) 532,199 | South Bound... 587,639 679, 
Georget’n & W’n| June ...... 2,626) 3,976) 18,394) 3,417 | South Car. & Ga. 621 13,431 
Gr, Rap. &Ind..|3d wk Sep.| 36,181, 42,121) 1,35 1,637,296 | South&Nor.Car. 64'501 55,175 
Cin. R.& Ft. W.'3d wk Sep.) 8, 156 7,052 28 rTBel "325, 898 Spar. Un. & Col. 750. 735,978 
Traverse City .'3d wk Sep. 717 595 5,005! 42,285 | Staten Isl. R. T. 593236 928,699 
Totat ail tin ois we Sow 47'23'| 52,059) 1, is 389) 2, 109" "278 | amtone Valley |August 55,540 _ 69,792, 523.4 S| af 09,088 
otala ea. 3d wk Se 059 5 aa 4 
aTrank -.)WkSep. 22! 404.918) 437,079" 12'717,795 14,198,149 | _Tot’l both Co’s August....!_ 123,221) 155, '934) 1,116,674 1,597,788 




















ae | 


SSSSS5 FSS | 





RABSIISRA eK SASHSARS 


2S! 


SHeOnGeSoSninseeeik ore 


Sn eesH ser ees: 


AESRSKSASS 


SRASSRRBSTAGES 


oa 
oS 


WosaseSkERsesaseres 








OcroBER 6, 1894.) 





THE CHRONICLE. 










































































































Latest Earnings 
ROADS. Reported. | Jan. 1 to Latest Date. 
sigeteen Weekor Mo| 1894. | 1893. | 1894. | 1893 _3d week of September. | 1894 
riya rT eT re. tome _| 100s. | tare 
cn. an. —_ —-—- 
Coat Gea. |) g Mompate Charleston. 22,107/ 17,908, ‘4 
&aGr ny. |/. ws -eee-e a D | . 
E.T.Va. &G. 3d wk Sep.} 349,919) 329,116/12 gs & Birmingham... 7! 54.746 ; is 
Louisv. So.. F ,183,625|12,808,909 | St. Jose aé yyy 16,420 vane 2,099 
Georgia Pac ie . Haute. ¢ ‘Jif 
sronyCL.&OMt.. July..-..-- 9,385} 11,0 ym oh ay ong & No. Pac. 19'025 rt — 
Paras & Pacific. 4th wk Sep] 225.455 aito62| | 22.278) 25.929 | Western eoria & West'n.. 30231  25°331 2,434) 
Tor.s.Val&N.W |August aed Me Meee <7 De 8 4,796,292 "¥.& Penn... 73,000 68:90, 8,100 
4. &No.M. 4th wk Sep 26.409 2 “+ wow? 54 33,111 Total intima tae oe 6,100 
fol.&OhioCent. 4th wkSep| 60,499 ee’ine 787,147| 776,794) N _— 73 roads)... ... 7,391,796] 7,635,085 34. ———— 
Tol Fe eG lath wi Sep 20,231| 25°531| 'ess0se| "eso'ees 8 desrease (3°19 p. 9.'. 635,085 345,972; 589,261 
: w ip y 5 <0 -00 S ’ 
Sep; 48,070 7 or SeuEnS - Sistheeheatts ef Guntcneher OF deedeautt thont, 
Ulster & Del.... July......- 9'208 Peal. 1,129;720] 1,345,469 For the month of September 41 roads (: 243,289 
Union Pacific— | | 224,104) 235,061 statements as yet) sl oads (all that have furnisl 
Un. Pac. RB../July....... ee ae , ‘ yet) show aggregate results as follows: nished 
Or.8.L.&U.N July......- 328416] °4 8,115| 7,663,835) 9,844,103 Month . a ath ta 
Bt Jos.&Gd.ls.July.......| 55,79 ease 2,679,353| 3,679,657 t of September, | 1894. | 1893. | 
Kan.c.&0m. July.......|  _ 7,138 vost] “anaes 576,945 S. - | Rewenn. | Per Cent. 
Tot. 3t-J.&G.1. 3d wk Sep.| 16,420) 27.687) 65,794| 102,066 | Gross earnings (41 lox oc g 
oan Bt as — | Borzet 27'687) 944,416) 242,037 | Te weil (41 roads) 25,790,811/26,840,210) 1 oad onal 
ex ; 314) 241,419) 277,949 t will be F : = 3:91 
Ach. J.C.& July.....-- 25,745] 30, , seen there is a | 
ny) | ines! 6 ,001| 218,217] 311,661 | #Mount of $1,049,399, or ele on the roads reporting in the 
Man.Al.& Bur. July.....-- 2'752 bey ts 197,974) 480,258 Net Ea 4 per cent. 
Grd total July <2 '1,725'337|2,158°827 12,701; 700116,733;e94 | Ow rnings Monthly to Latest D 
ory. £8.00 June |" 9re73) "ga7.a9i \13zeoet) 4-438,910 lowing shows the het earnings reported this eee 
.£a8. SS. oe ceneee 103} 271/601| 12491. »855,510 ed statement, i : week 
Ft W’th &D.C. June .. | “74’04 ,601 1,491,577] 2,261,6: , including all roads f. eek. A full 
Wabash......... 4th wkSep| 331, 4) 120,174 '513,654| ""76u, 25 | returns can be obtained, i rom which mo 
} ag oo Jene....- P STeige| “is'eas| “setersl gus'aes aye and the ems a sae “this ki a these 
e8 Te ugust.... ‘ woes 25415)” 95, in the is ki i 
W.V.Cen.& Pitts August... 230,791) 234,126) 1,093,673) 1 933-625 | the adhe oF se of September 22, The n nd will be found 
West Va.& Pitts. June ...... 02,979) 84.276, "618,767| "786,539 ue of October 20, 1894. ext will appear in 
Western of Ala. July....... 33°974 stat 178,026} 1927815 — Gross Earnir 
TN August. -.| 136901! 130'483| 810.240 262,148 Roads. 1894. 1393. 1894 "gos. 
at : wkSep, £8,90 5 810,240) — 799,0 - 8 r 93. 
aes Ee ee ess] aaivs| aati! Beatserl san psi | Alahomn Midiens-Aee $1208 29,92 $ He 
ceeccacer ures) ti) SEA ORES) GORE [ange fe -ptoe gases aSeSiS Sch tes teege7 
. Col. g June ...... | : | eho] ‘ - - +. ~ Sere : . z 
Wi Gol Sten. July.22.222|__°7:960' _“S'194 239/121, 3364s) gy) to dug SL” goekese Brobotaay 517,717 990,747 
t Includes Milwaukee & Northern for all canis fete oa ess 2 Aug. "596,627 ee cane 1,881,738 
* Figures given do ine 8. ug. 31.... F 4,3: 84, 
cul an Leavenworth Topeka & Southvertaraye sn” Denver & Atlantic & Pac. Aue. 359.901 "219,475 saese 20h se 
8 cover only that p: . . uly 1 to Aug. < f ’ 475 $ 
Ps Tnoludes earnings from they oa ee ores oon South Carolina Colorado seanr.dinss pee 485,121 $4555 es 
. ¢ Includes only half of ti parately. } Mexi- July 1 to Aug. 31... ’ 118,676 { 
ahalfinterest. 4 Includ i ines in whieh Union Pacif ug. 31.... 275,201 4 9,390 7,701 
June, July and August Mil Lake shone a We in both a Pee Angmante total .bAug. 3,466,740 3. pena AS588 9,963 
not for 1893; for previous months this road iene for 1894, but pe... aks Aug. 31.... 5,862,690 arr th . eneee 1,233,017 
d eluded in both vears. n & Northw....Aug. 2 ee 1073,% 2,362,678 
_ Latest Gross Earnings by Weeks.—The | Janl toaug ile” 13esis 14308 saree 3,412 
ings in the foregoing are separately sum meee weekly earn- B. a South westero.b— 308 52,752 38.391 
Our preliminary statement of a med up as follows: ” Nov. 1 to June 30.... 3,959,735 4,429,131 1,¢ 
of September covers 35 a ngs for the fourth week anadian Pacific.a..Aug. 1,655 0 SEU, 1,397,671 1,431,807 
poe 35 roads and shows a loss of 2°5 Jan. 1 to Aug. 31....11,: 552 1,373,626 575,256 . 
s of 2:54 per | oni US's 1/310,930 137198'890 3,338 755. 4,4oL' oes 
ne See. Dae: 174,297 169,305 wy Hage 
me . L to Aug. 31.... 1,075, wer 63,469 
4th week of September. 1894. 1893 Suevenss. | Bes > =, Sonnss.& bag. saa roe ae sin iad 
So = . . Tease. n. 1 to Aug. 31.... 4,136,238 oe 297,35L 155,56 
Balt. & Ohio Southwest 17 — . to Aug. 31-.-° 1,033,669 *553'139 ae tht} 2,044,492 
Brooklyn Elevated. ...... Phy t+ 173,496 323! Elgin Joliet & E.a..Aug. 96.761 = 432,944 266,273 
Buffalo Roch. & Pittsb’g. 83. 23 30,473 oH auataraig Jan. 1 to Aug. 3L.... 653,199 tet 27,254 19,985 
fait bene. e280 8Samo To poe MERE CC ME 
peake & Ohio...... 221.2% 5,000 ; 23°00 a. Cent. & Pen.....Jul aoe ae , ,663 31,921 
Chicago & East. Ilinois 21.230 = 240,988... “ 3,000 ot. orm es «(Cf Oe : 
pees aw. & St, Paul. 854530 1 ae oar als 23700 Lowa Central. wr 3 pie ae pee 452,101 307.726 
Cel teet'eky &ficcking| 338 14,650) suo) 179-887 son rey Aum Ste 1.037396 Lissaes «Bangs | BSieee 
Denver & Ri g 32,641 31,54 ’ | cecesce July 1 to Aug. 31.... 2 a Ss 5,466 320,373 3 s 
i tenteal. —-- at 88,000 183/000) herd TIT) | Kan. C.Ft. $.&@ M.a..Aug. pn ro 277,811 83,566 34310 
wha & Michigan... 3,807 i Cee ieee Jan. 1 to Aug. 31.... 3,099,436 380,762 127,921 82,969 
Lake Erie & Western ..- 86'959 8,080, 873 3,691 July 1 to Aug. 31.... 745,235 3,436,099 917,766 736,422 
jouw. Bvansv. & Bt. L 3 cits 87.983! Pb ip o-praees Laciete Gas Co......Sept ’ 734,144 230,451 121,381 
ashville... rik 5.767) «300s 7 an. 1 to 3 e.) Spoaeeer plies 
leuieville B.A. & Chic 71081 | oe 8057 | Lousy. & intron gy Sgtony ee ccna 586.175 319986 
Mexican Centra | 176079 O38) ore. 36,587) July 1 to Aug. ji” 12'339,988 19'929-985 4.419,895 30,753 
eee , 9 Aug. 31.... é myers 413,39 r 
Mo. Pacific eo 381,104, 332,653 18,451) 2...--~” Mexican rimatenggeens “901.367 aaa 1,182,920 967,508 
eee | “see scaasaad Jan. 1 to Aug. 31.... 5,581): 67 639,693 179,064 201,79 
Morfolk ——.. ose iitoas | Mex. Sieemeationtd tae. pg 5,279,189 1,774,179 1,762,473 
oy age 611,043 Preece international Aug.  330n0s 1358612 5ee4vs  406a6s 
Ae mag ee ,638 10,866 | Mexican National... Aug. 348.222 53,612 569,495 406,263 
Pittsburg & Sec” . 22,194 Jan. 1 to Aug. 31.... 2 783.103 2 319,022 *159,762 *127,682 
a e----| ee N.Y. Ont. &West.a..Aug 378 852,956 “1,163,064 1,044,114 
i: Gente Geuthwesters _ | 11,059 Jan. 1 to Aug. 31 2.4: 8,871 390,808 133,814 130 
eee-.| Sine Saly 1 to Aue 38... 495,618 2,594,880 Tar Old Ostend 
pheno “idisn:| "26409 Norfolk & West-a...Aag. ae 788/899 290426 266.774 
Tol Bt, Le Kae chee 60,493 2,880 Jan. 1 to Aug. 31.... 6,657,282 6 $18,888 | 237,000 | 296,205 
a Ne...) Seer 1'940 | Bio Grande West.b..Aug. 193,628 ne Ae 1,790,549 
Western tt. | 331.514) 399,212) ........| 67,69. Janu. 1 to Aug. 31.-.. 1,300,035 1 wri 52,761 71,009 
Gaulecéisan in| inl 67,698 | July 1 to Aug. 31.... 341,677 sees, 6 over. | SERBOL 
-- | 42,175) 42,911) nae. | 756 an Ant. & Aran. P..A ’ ’ , 156,034 
Seteh 85 vende........| 6,908,000) Gat0ias|  Seaees pa. fat eraag Ste) OeLsd? 1 sere 4,000 
Met decrease (2°54 p.o.).. 1556/ 6,470,132) 226,835) 391,461 Gav. Fis. & West--bAng. «ee ane ‘218,125 "42.827 ais 
5A peed.! _-20-c0-!__-se EY DEgaete: n. Aug.31.... 2,098,: < , 18,4 
an the third week of September 164,578 July 1 to Aug. 31.... Soscazs merry or} 679,691 egt294 
roads, and . our final state : 54,018 93,64 
shows 3°19 , ment covers | S0uth. Pacific.....b.Aug. 4 644 49,223 
per cent loss in the aggregate. ‘Jan. 1 to Aug. 3 BG _4.104,574 4017410 1,001,199 1,434,026 
8d week of September. | 1894. . , enn. Coal 1. & BR.tAUg.  ..:. 182,913 8,770,725 10,446,238 
|__2898.__|_Zuerence. | Deerec se. Jan. 1 to Aug. 31.... sctocens —aevenenn 90,700,000 
Previously rep’d (48 va| sand ee eae al La seactn 0.00008 ee eae II 290:709 £89000 
Top. 369,209, 5,9 | .Cent.b..Aug. 2 =r , ’ 
Gi Lous & an Freay| sas’ese 929,440, 301,067 361,298 10 SO cette aT 1,078,088 1 penne ae 
Atastios Feciag :| 128-538) 139,720] <....... | 166,891 July 1 to Aug. 31.... "409,064 232,272 370,159 431,817 
Colorado Midland.” ~~ 53,819 ae a 11/181 | West.N. Y.& Penn.b..Aug. 326,215 5,01L 171,617 — 106,579 
anguttado Midiand..--.|  31.860/  29.619| "i, 74i 6,033 GN. £ Penny Aug. | es1ese 2.300836 508/026 74,273 
puis, Feoria & St. Louis. 11.579; = 10,188 ct peas __ July 1 to Aug. 31-°°. "635,265 eH rt 670,420 
. Chic. "| a. .650  fecne: a Net earni , . iy 146,394 
Gol San, Chic. & St. L..) 293,108) 293 61177, 2222: ngs nere given are after dedu , 
Current River Hooking. | 26,089 ioeap 49 --- |b Net earnings here given are bef eung samen. 
sense 2" 2 oocennen io ore deduct 
Evanev.éIndianapolis’| 5.578 | =| Patter dototing gcher expeadiuares for repairs, ropiagaments and 
Evaney. & nec nmoud.. 2:416 81347} eee] R77A | Ratuee Bt 95 auainst $79,259. aiseaie $0 insusnnson Denke aes 
ft Terre Haute 23°769 166 iy}. 22774 | August 31 $577,748, iguinst $974,101 lastyear. ‘Moxioan pe ren led 
Re i re oe es eed CA tp eS 
e m * Pree on r - , epre- 
Kan City a jee | fas ee _1:885) rio | oarainas received faye AT. in the abuve items, Adding 
Kan. City Sub wae nt 8,031 17,973) .--0---+ 279 | interest for eight months in Geelien auseons total net available for 
Kan. City Sub. Belt ....| 6889 ry “o7s| Was 2655,416, agaiast $74,191 — . the 80 coats bars 
: : '929| .....-.. ese of strike, special e3 : 
-.---- out, firing ovens, =m 7 ors iveurred ia cleaniag up, pumpiag 
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Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

ane rentals, éc.~ —Bal. of Net Earns.— 


94, 1893. 1894. 1893 
Roads. $ 8 oo 
Denver & Rio Gr’de.Aug. 203,127 201,130 94,224 def.45,570 
July 1 toAuy.31.... 407,066 403,001 25,3738 df.136,728 
Kan. C. Ft.S. & M... Aug. 109,303 112,676 13,118 def.2%,707 
July 1 to Aug. 31.... 218,074 22.,574 12,377 df.100,193 
Tenn Coal l.& RR..Aug. 59,700 6 »,300 def.23,000 def.4,700 
Feb. 1 to Ang. 31.... 417,900 422,100 df.127,200 def.46,9v0 
Toledo & Ohio Cent. Aug. 34,087 25,448 76,147 $22,545 
July 1 to Aug. 31.... 69,293 50,659 103,592 156,060 


i After allowing for other income received, 


ANNUAL REPORTS. 


St. Louis Southwestern Railway. 
(For the year ending June 30, 1894.) 

President Fordyce, in his annual report for the entire sys- 
tem, states that, comparing the results with the preceding 
fiscal year, there has been a decrease io gross earnings of 
$500,936, or 9°79 per cent, due to the extraordinary depression 
of business which was general throughout the couatry. A de- 
crease in operating expenses of $498,055, or 9:53 per cent, was 
effected, leaving a decrease in net earnings of only $92,881, 
or ll‘le per cent. The item of operating expenses for the 
year ended June 30, 1894, includes $18,000 expended for per- 
sonal injury claims and also over $113,000 (against $182,665 
in previous year) for betterments, ‘‘It is worthy of note that 
this economy 1n operation has been accomplished without in 
any way impairing the physical condition of the property.” 

‘*The development of the country along the line of your road 
is making steady and healthful progress, as is evidenced by 
the fact that nearly seventy-five per cent of its freight tonnage 
‘was of local origin. Immigration is steadily increasing in 
Missouri and Arkansas, and to a greater extent in Texas, 
Exceptivnally fine crops of corn, wheat, oats and cotton have 
been made in Texas, and a good average crop in Missouri, 
Arkansas and Louisiana.” 

The report shows the following current assets and liabili- 
ties for entire system on June 30, 1894: 

CURRENT LIABILITIES. 
Audited vouchers and pay-rolls prior to Juve 1, 1894.. $258,164 59 
Audited vouchers and pay-rolis, June, 1894, not payabie 

OGY Stk Min <daedindasiacednamondnacsaccebeenecs 255,991 45 
Due on account of loans effected, to wit.— 

Estate of Jay Gould: Demand note...... $270,000 00 

Comuercial Bank of 8t. Leuis: Note 


3 
dated in April, 1894, due in 1494..... 150,( 00 00 
Third National Bank of St. Louis: Notes 











dated in April, 1894, due in 1894..... 100,060 00 
Notes due on var. dates for supplies, &c... 20,156 v2 549,156 02 
Taxes, year 1€94 (accrued, not due)..................0000 56,708 94 
#1,111,021 00 

Unpresented coupons—money on deposit... °46,080 00 
Anterest accrued, not due.................. 133,333 33 179,413 33 
Wa ntedaccsbepinincsnpenmesbuedeasighetindagumanstnnted $1,290,434 33 
CURRENT ASSETS. on oe 
aden 6656b544004ndcoceneneaccees+cccens cn oieqeseqesceesesae ae 
Sundry accounts coilectible.........c.ccc.ccccccoccccececcees 152,986 23 
Supplies and materials on hand... 2.2.2.2... ccecceenencees 221,859 66 
I iathacncesdedeonednndissendadsstosdebescoeccesscdsecwdd $195,697 67 


Balance of current liabilities in excess of current assets. $794,736 66 
The available assets consist cf investments in stocks and 
bonds as follows: St. Louis Southwestern firsts, $500,000; 
other securities, £65,000; total estimated market value $320,- 
500; net floating debt, after deducting market value of invest- 
ments, $168,236 66. The $270,000 due the estate of Jay Gould 
is for money borrowed soun alter the read was tucned over 
to this company in order to carry on the work of necessary 
improvements begun by the Reorganization Committee. 
Since June 30, 1894, $102,025 of bills payable had been paid. 
It should be observed that the current liabilities in the table 
ere include a large -mount for taxes, etc., accrued but not 
ue. 

The total tons carried in the year 18534 was 1,323,377 
(against 1,506,696 in 1892-93), of which lumber represented 
49 97 per cent, against 54°83 per cent in 1692-93; cotton, 7:68 
per cent, aguinst 5 62 per cent; cotton seed products, 5°64 per 
cent. against 3°40 per cent; grain, flour and other mill pro- 
ducts, 10°06 per cent, against 10°74 per cent, and cual 6 75 per 
cent, against 5 71 per cent. 

The character of rail in main track is shown in a table, 
from which it appears that of the main line between Birds 
Point, Mo., opposite Cairo, Ill., and Gatesville, Texas, a dis- 
tance of 723 mules, 46 miles are laid with 35-pound steel; bal- 
amee 56-pound steel. The branches are mos ly 56-pound steel, 
except the narrow gauge line, Tyler to Lufkin, 88 miles. This 
latter, which is laid with 35 poundsteel, the President says, will 
probably have to be made standard gauge, as it connects with 
the Houston East & West Texas road, the gauge of which has 
recently been made standard. ‘During the fiscal year just 
rlos: d between eight and pine thousand feet of good 56-pound 
steel rail was taken out of the main track of the Little Rock 
branch and replaced with 25 pound steel. The good 56-pound 
rail taken up was used in the main line track to replace rail 
that had become headwors. ‘lo properly maintain the track 





in good condition during the ensuing year, it will be necessary 
to purchase fifteen track miles of new heavy steel raj 
pounds t» the yard preferred but not Iss than 63 pounds, to 
be laid principilly on the Arkansis division. The good 5g. 
pound rail taken up and replaced by this new rail can be 

to good advantage ia other parts of the miin line to re 
defective rails.” No new rail was pu chased during the a 
year ended June 30, 1894. Number of crois ties Placed in 
track, 583,156 in year 1893-94, against 548,779 ia 1892 93, 

The trestles on the entire system June 30, 1894, ager »gateg 
257,457 lineal feet (48°77 miles) of whica 31,052 feet were re. 
built in the late fiscal year. Trestles aggregating 567 linea} 
feet were filled during the year an 1 culverts su stituted, 

Equipment June 80, 1894—Locom tives, 138 (narrow 
8), increase of 1; passenger cars, 91 (narrow gauge 6), de. 
crease 1; freight cars, 4,379 (narrow gau Ze, 201), decrease 66, 

The operations, earnings, charges, etc., of the combined 
system, compiled for the CHRONICLE, have been as follows: 

OPERATIONS AND FISCAL RESULTS, 
1890-91. 1891-92, 1892-93. 1393-94, 


Miles oper. June 3). 1,222 1,222 1,223 1,223 
Operations— 
Passeugers carried. . R66,434 833,293 812,493 816,301 


Pass. carried Lm.... 34,193,12u 33,121,148 35,919,502 37,040,499 
Rate per pass.perm. 2°98 cts. 2 58 cts. 2°51 cts. 2°38 ots, 
Freight, tons, car... 1,252,973 _ 1,302,580 1,506,696 —_1,324.377 
Freight.t’ns,car.1 m.251,617,375 270,433,983 329,18 3,200 232,162,773 
Rate per tou perm.* 1 31 cts. 1°31 cts. 1:21 cts. 1°24 ets, 








Earnings— 3 + 
Passenger ........... 856,146 854.039 879,526 883,409 
PIES o00s 0600-2000 3,290,722 3,551,967 3,983,320 3,498,159 
Mail, exp. & misc... 176,788 230,455 243,234 235,577 

Total ........ eeee $84,323,656 4,636,462 5,116,080 4,615,145 

Expensest— 


1,458,297 1,292,893 1,492,556 1,32 »,;98 
1,053,936 913.388 1,042/333 —"940'708 
293,541 261,555 346,663 — 331.608 


Transportatfou 
Motive power 
Maint. of cars 











Maint. of way 1,927,459 1,131,243 1,140,856 1,035, 
Geueral ...... . 7116521 220,215 259,425 245 912 
I ciap siete 4,349,654 3,924,294 4,281,833 3,873,778 
Net earnings ....... def.525,998 812,168 $34,247 741,367 
P.c, ofexp.toearms. —...... 82°48 83°69 83°34 


*Company’s freigkt not included. 
ttn the operatiug expeases are ineluded in_ 1890-31 $1,089,160 for 
bet.erments; in 1391-2 $129,267; in 1892-3 $182,665, 
INCOM¢é ACCOUNT. 
— 1892-93. 1893-94, 
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Receipts— 
TGS GREREIS. ccoccccceccccccccecce 812,168 834,247 741,367 
GERSF EMOGIRS ccccancenscessessnce- 125,100 69,136 31,051 
Total ..... ecececcesones eccccce ° 937,238 903,383 772,393 
Deduct — 
TING, cditnensceentink -Gbne tineneen 107,326 109,650 113,826 
Interest on lst mortgage bouds.. 800,000 £09,003 8u0,00C 
REEL ARS 10,248 40,117 56,340 
Total. ccccccesessce eoccceccccce 917,574 949,767 970,166 
INEIEO o ccccncesoccecosncasensnncs sur.19,694 def.46,384 def.197,768 
CONDENSED BALANCE SHEET (ENTIRE SYSTEM) JUN& 30. 
1892. 1393. 1894, 
Assets - BS $ 
Cust of road and equipment...... 65,075,680 65,335,99% 65,335,874 
Construction accounts.....c. 2 20,722 21,4531 21,531 
TONED QHONED anneedcccqenctigencdedse 27,+27 27,328 27,: 
Iuvestments in stocks and bonds. 26,500 26,500 26, 
advances to sundry agents....... 25,52 37.165 14,742 
i dinacadtentisieksancia. Surndaen 116,732 90,002 122,422 
Sundry accounts collectibie...... 137,385 157,118 151,520 
Supplies and materials ........  - 232,352 221.236 221,835 
st. L. 8o’west Ry. bonds in treas. 500,00» 5v0,000 5u0, 
Miscellaneous............sece----- 303,372 Oe) eee 
Balance to debit of income....... = - -.--- send aap 1,049 
. —_ - — ——— 
ND  cisiriisintntaninatanedbeness 66,545,627 66,422,309 66,427,622 
Liabulities— 
NE eT ew 20,000,000 20,009,000 20,000,000 
GUUS GBGOR. cccccnscoscescocece 16,509,000 16,509,080 16,500,000 
Bounds (see SUPPLEMENT) ........ 28,000,000 28,000,000 28,000,000 
Equipment trust notes (not due). 521.628 714,310 609,639 
Iut. Ou bonds due and accrued... 155,233 156,613 179,413 
Sundry accounts payabie......... T7024 $46,536 1,111,021 
Misevllaneous accouuts.......... 17.491 a 27,349 
Balauce lo credit of iucome..... e 572,19u 195,819 ondanial 
a ee ee 66,545,627 66,422,309 66,427,622 


Boston & Maine Railroad. 


(For the year ending June 30, 1894.) 

The annual report of President Tuttle says that the general 
depression in the business of the country caused a decrease in 
the company’s gross income compared with the previous year 
of $1,219,823. The operating expense decreased $875,917 and 
the surplus applicable to dividends and sinking fuads fell off 
$689,767. Tne fixed charges increased $345,861, of which 
$234,146 is accounted for by the fact that the operations of 
tbe Connecticut River Railroad are included for the full year, 
against six months of the previous year. ‘* N me of the com- 
pany’s leased lines have proved burdensome, all, including the 
Connecticut River Rulroad, having fully paii their operating 
expeases, fixed charges ani rentals, from the incom: they 
have directly contributed upon their own lines, without 
taking into account their great collateral benefit as feeders of 
the general system.” While close economy has been necessary, 
the roliing stock and permanent structures bave been fuliy 
kept up to the standard of the previous year. F 

“The reduciion of the quarterly dividend payments 1m 
the first quarter, from $2 to $1 50 per share, has been widely 
ccm nenued, and is believed to have received the approbation 
of stockholders generally.” In the early part of tne 
year the company’s floating debt was abeut $1,0u0,00), Two 
million dollezs of 7 per cent bonds fell due January 1, 189% 
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There was needed for carrying on necessary improvements, 
mainly connected with the Boston passenger and freight 
terminals, contracted for during the previous fiscal year, 
about $2,000,000 additional. This made a total of about 
$8,000,000, to provide for which the directors decided to sell 
$6,000,000 Boston & Maine 414 per cent 50-year bonds and 
$1,928,000 of bonds of its leased and proprietary lines. The 
discounts and commissions incident to these bond sales 
amounted to $391,314, which amount has been charged to 

rofit and loss. The bonds of the leased and proprietary lines 
sold consisted of $690,000 Boston & Lowell 4 per cent 20-year 
ponds and $1,328,000 St. Johnsbury & Lake Champlain Riil- 
road 5 per cent 50-year bonds. The floatiog debt has been 
paid as rapidly as it became due, and at the close of the fiscal 

ear was reduced to $250,000. Of this $100,000 has since been 

id, and the balance will be paid at maturity, Nov. 1 

The Union Station, which was put into full operation for 
this company’s trains on the 17th of June, 1894, and for the 
Fitchburg Railroad trains on the 12th of August, contains 
twenty-three tracks and ample waiting and baggage rooms 
and carriage accommodation for the expeditious and conve- 
nient handling of the 600 trains and 100,000 passengers that 
daily arrive and depart therefrom. 

A new passenger station at Lynn, to cost about $120,000 
will be completed about the first of January, 1895. Under an 
order of the Superior Court, Chelsea Bridge Street, which 
now crosses at grade the tracks leading to Mystic wharf and 
the grain elevator, will be elevated by January 1, 1895. The 
company’s proportion of the cost will be about $300,000. The 
usual amount of enlargement and repair work has been done, 
but sundry important undertakings in the way of new passen- 
ger station construction and grade-crossing elimioation have 
been temporarily postponed until times are more favorable for 
incurring large expenditures. 

The statistics of operations, financial results, etc., have been 
compiled for the CHRONICLE as follows : 

OPERATIONS AND FISCAL RESULTS. 

















*1892-93. 1893-94. 
Miles operated June 30..... petiannsneceee 1,293 1,293 
ations — 
Passengers carried. ......-.... gincseannseonaine 36,247,601 33,384,862 
Passengers carried one mile.... .........-.. 469,323,316 447,554,671 
Rate per passenger per mile............ ... 1°8)3 c's. 1°764 cts. 
Freight (tons) carried..... ... .... enekeons -__ %,06 5,167 7,289,273 
Freight (tons) carried 1 mile...........---.. 519.2:6.621L 469,522 043 
Rate per ton per Mile ... .......200-20e---- ee 1 = cts. 7 cts. 
Earnings — 
IID. 0060 suns coccbaccdscccécacsesacsses SED 7,894,963 
SR iciciad- saamnkanminktunis suegnimemeneals 7,987,851 7,260,5 +7 
meee and extra baggage. ...........-..- m Page ot ge 
ilisaddadocddedususeaacapeeubehncendnne scene x od 
Pon eee oer MelCCKthaaeeeS 17,225,325 15,962,276 
nses— 
General expenses of office and property.... 440,057 332,378 
General expenses of transportation ....... ,049,053 997,435 
Passenger transportacion expenses..... ... 1,236,271 1,304.359 
Freight transportation expenses........... - 2,088,742 2,006,129 
Motive power expeuses........-... rN 3,079,113 2,946,245 
Maintenance of cars....... ..... PE ATES: 1,766,196 1,053,763 
Maintenance of way and bulidiugs......... 2,477,107 2,170,270 
WN. cdccemsecssoen Divahn daliiainciin 11,736,497 10,860,580 
PGND, 0.0650 cnssesonns ineinndie 5,488,828 5,101,696 
* Including Connecticut River RR. for six months only. 
INCOME ACCOUNT. 
a he 100896. 
IRR, cisiccccms seakibbootidgenineniad - 5,488,828 5,101,696 
Rents, investments, etc.........--..6 aeccee 603,891 . 652,374 
B. . Sistiasdacenaing A Adina eamiaonmwma nage 6,092,719 5,754,570 
uct— 
Taterest on bonds and fluating debt......... 1,191,650 1,213,391 
BENE. cance scene Ee eae 2,311,370 
Ti icesh ¢..cnee <esesesscesnnguateseuanscess 23,136 822,018 
EY SND. ccbc.cdandsdadocdbvskstacocamecooe 80,414 67,232 
DD: sisrtée shtencabbhbieseedenendiiemen: ee 1,321,031 
SEN sbtidiks dic. .cocdpengiebbeedvesseke eseee 5,655,767 5,735,042 
SD kis vedanccnttenssanansinbioe acesesooee 436,952 19,473 
GENERAL BALANCE SHKET JUNE 30. 
Pim i og 1894, 
ssets— 
Construction and equipment. ............... 34,809,510 37,137,590 
ents ....- hntheuanniakgdthendmhied We dy tid at re ty 
ere) eee eee eee eee et ee eee eee - . ‘ 
Bilis receivable... ......s.ss-ccs.ssss2eees 1,111,916 1,023,383 
NIE 05.00, seuddadouds lianas 416,785 85.2 
Materials aud supplies.................e0e-- 2,189,274 1,517,498 
Due by ageats, co.’s, individs., &C ......20. 4,101,828 1,718,192 
Improvement account, leased roads....... 431,L0L 484,469 
Central Massachusetts RR. Coustruction.. 319,062 323,569 
Miscellaneous. .............. hipthlesmae ag eddintend 168,631 816,738 
Ti vacccosusescnccdhdnsanséaenesen dente, Ae 51,483,473 
Liaditities— 
Capital stock (see SUPPLEMENT)............ 21,888,225 21,989,000 
Reads (806 SUPPLEMENT)........-.....-- Seid wee heehee 
| REE CIR nhninkn ane sevaten »832,% 47,309 
aR RRL ARE RS Sateen 1,136,508 588.146 
NN os Ns a 278,393 232,970 
Due companies, individuals, &c ....... ... 688,839 597,481 
Dividends aud interest unciaimed.......... 135,296 183,220 
Accrued interest and rentals .......... saab 460,881 459,897 
Rental of leased roads July 1...... <<eee 8 8 6|_.aaeoanan 711,904 
Boston & Lowell lease account........-.e« 194,063 319,200 
Conn. & Pass. Riv. lease accouut......... ai 155,929 155,929 
Coun. River RR. lease account.... .....20. 451,239 451,239 
I  aeaeemectie . ret 
BOON aio s cclias naman ioeesers Alcs 150,000 150,000 
PC PAMOMNG. «|... sctnpcassmecekuiacd 1,027,571 655,572 
SS SEE E TON Ts 416,785 485,200 
“RRR ‘ 355,798 336,040 
NINE 5. oo suc adecaconebseddebad ee ee 9,800 
RTO io. 5. as xhuastcssavbwcedsoad - 2,060,681 1,601,701 
_ ae Ee ee 51,483,478 





Louisville & Nashville Railroad. 
(For the year ending June 30, 1894.) 

The annual report of the Board of Directors (Mr. August 
Belmont, Chairman, and Mr. M. H. Smith, President) will ba 
found in full oa subsequent pages of the CHRONICLE with many 
valuable tables. R-marks upon tha report are als) given in 
our editorial columns. 

The statistics for four years have been fully compiled for 
the CHRONICLE as below. 


ROAD AND OPERATIONS. 


1890-91. 1891-92. 1892-93, 1893-94. 
Aver. miles oper. 2,25 2,858 2,943 2,956 
Equipment — 
Locomotives.... 492 526 518 563 
Passenger cars. 347 415 448 448 
Freight. &¢..cars 15,445 17,360 18,548 19,658 
Overat ons— 
Pass. carried... 5,276.618 6,126,650 6,217,777 5,152,136 


Pass, car. 1 mile 192,449,028 207,412,239 211,671,216 192,098,210 
Rate per pass. 


per mile...... 2°45 cts. 2°44 cts. 2°42 cts. 2°35 cts. 
Freight (tous); 
carried ....... 9,96),916 10,963,280 12,144,589 9,433,698 


Freight (‘ous 
car. one mile. 1293,687,268 1510,117,291 1595,174,080 1395,679,019 
Rate per ton 
per mile...... 0°370 ct. 





0°932 ct. 0°932 ct. 0°889 ct. 
EARNINGS AND EXPENSES. 
} 1890-91. 1891-92. 1892-93. 1893-94, 
Earnings from— 8 8 $ 

Freight... ...... 13,113,965 14,604,260 15,450,'63 12,901,114 
Passengers. 4,400,648 5,127.017 5,213,533 4,600,961 
Mails ...... 431,026 507,136 544,126 630,931 
Ecpre-s ....... 427,425 455,627 457,764 415,748 
Miscellanevus .. 447,625 531,681 698,0 3 425,583 











Tot. grossearns. 19,22.,729 21,225,722 22,403,639 18,974,337 
Operating expenses - 
Transpourtatiou. ; 8,758,383 


—_——— 


9,876,679 10,163,578 ST ogateen 


Main of equip.. * . 
Main.of way &v. 2,097,670 2,404,712 2 570,492 2,944,412 
1,510,731 1,648,573 


General...eee--. 1,202,391 1,805,211 
Op.ex.(excl.tax) 12,058.444 13,792,122 14,382,643 11,863,785 

















Netearnings.. 7,162,285 7,443,600 8,020,996 7,110,552 
Per cent of ex. 

to earns..... 62°74 61°95 64°20 62°53 

INCOME ACCOUNT. 
1890-91, 1891-92. 1892-93. 1893-94, 

Receipis— $ 
Netearuings....... ... 7,162,285 7,443,600 8,020,996 7,110,532 
Income from invest’s. 657,217 533,293 416,109 272, .88 
Georgia RR. protit.... See: «ss seae bee s:aneisase. Seasiene 
Totali come -.-. ..... 7,530,160 7,976,8.3 8,437,105 7,382,840 

Disbursements— 
. fe eee 410,810 513,185 579,538 600,359 
Interestand rentals. 4,207,623 4,860,87% 4,911,253 5,065,277 
Georgia RR. loss ..... italiana: 124,695 70,978 24,784 
Other roads, loss ..... 205,501 128,001 127,042 139,930 
Dividends*. ....... ... 2,40v,v00 2,376,000 2,112,000 obgentl 
TF ae ee SEM... stdvnee 
Total disbursements.. 7,223,933 8,002,759 8,026,553 5,830,350 
BARROS ..ccscocccncssés sr.656,227 def. 25,866 sur.410,552sr.1,55z,490 


«In 1390-91 paid 5 per cent cash; in 1891-92, 419 per cent cash; in 
1892-93, 4 per ceut cash. 
GENERAL BALANCE JUNE 30. 


1891. 1892. 1893. 1894. 
As<ets— $ 8 
Ruad, equipm’t, &c. 88,157,237 102,993,406 104,828,162 106,325,491 
Cimber,quar.i'ds,d&c. 654,693 757,339 03,459 876,463 
Stocks owned ...... 4,721,885 1,226,624 1,252,007 1,243,012 


Bonds owued....... 4,751,986 3,561,931 y 62 lL 
8v’ks & b’dsin trustt 16,121,944 16,407,229 16,839,230 21,337,163 
Bills &accts. receiv.. 3,395.9Ul 3,456,330 4,614,973 2,193,530 
Materials, fuel, &c.. 1,442,595 1,396,410 1,475,299 1,233,897 
Vash on hand....... 924,349 : 

So. & No. A. acct .. 333,352 
Nash.& D. advances. 91,027 


> : és 
Otherr’ds,advances 1,351,422 913,380 1,073,494 246,922 


Siuking fund, &c. 506,435 614,081 721,329 795,219 
Unlisted cap. stock. wails 660. edeatbes  enanenes 2,200,000 
TmIemReE GRO lecwntece 8 =—- bnsacnad’ —") pasarbas 293,474 





Liabilities— 


OS eee e- 48,000,000 52,800,000 57,800,000 55,000,000 
Bonded debt*....... 66,722,660 7.,397,66v 77,33 ,560 84,131,660 
Bills and cont’s pay. 3,294,574 174,996 174,996 2,133,215 
interest. .......cese. ° 809,914 837,203 859, + 6 894,116 
Dividends.... .....- 1,237,501 1,098,480 1,LU02,157 48,197 
[Individuals & RRs . 756,069 531,583 483,453 418,534 
June pay-rolis, &c.. 1,777,080 1,512,793 2,076,542 1,171,428 
[ncome account..... 656,226 630,36)? 1,040,91L ées swede 
Profit and loss....... 50,935 71,303 §9,2 .7 siactien 
Suspense account... —........ 416,256 | A a Tae 
DOE SOW SOL CRWE. ES accnccse _ aosetace’”  ‘abacttivak 349,589 





Total liabilities.123,304,959 133,471,138 136,634,239 144,146,741 


« The bonds deposited in trust have been deducted here. 
+ Less bonds pledged, and less bonds aud stocks uf those roads whose 
cost has been added tu * cust of road.” 





Long Island Railroad. 


(For the year ending June 30, 1894.) 
The reports to the Naw York State Railroad Commissioners 
show the foilowing results : 
EARNINGS, EXPENSES AND CHARGES. 
—e — 1s¥2-93. weet 
Gross earnings...... 4,061,899 4,171,523 4,300,337 4,143,433 
Oper. exp. and taxes 2,660,517 2,865,294 2,939,454 2,862,809 


Nei earning$..... - 1,401,382 1,306,229 1,310,883 1,280,624 
Ferries, iuvests., &c. 60,593 193,355 481,253 431257 


Total ..ecccccceseee 1,461,980 } 1,499,583 ; 1,792,136 1,711,88% 
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1890-91. 1891-92. 1892-93. 1893-94. 

















Deduet— 
Interest on bonds. .. 528,043 556,705 576,859 589,527 
Be ccanag ences +o 175,582 178,604 211,633 219,518 
Interest and disc’t.. 25,191 28,875 29,839 , 383,181 
Pdse «nerenss .«. eee - 112,215 354,50: “pis 
Dividends ......... _. (4)480,000 (5)600,000 (5)600,000 (4%)570,000 
TOG .ccdeoss cntaee 1,208,816 1,476,399 1,772,840 1,762,226 
Cis ccitascdee<s sur.253,164 sur.23,184 sur19,296 def.50,345 
GENERAL BALANCE SHEET JUNE 30. 
1892. 1893. 1894. 
Assels - 3 
Cost of road and equipment...... 23,476,312 24,561,172 25,116,978 
Stocks and bonds of other co's... 736,000 779,249 947,754 
Other permanent investments... 2,834,402 2,880,526 2,879,379 
Open accounts.............--...0. 568,282 442,620 381,861 
Due by agents...... be cnacedecueces 114,383 128,035 139,210 
Supplies on hand...........-...... 72,867 104.086 84,966 
COE 68 BARE. ....ccccccccccccces <s 178,179 109,802 88,457 
Total agsets.........ccccccecce. 27,980,425 29,005,490 29,638,605 
Liabilities— 
Capital ste... cccocc.cscccccesse 12,000,000 12,000,000 12,000,000 
| OS ee . 13,966,403 14,486,415 15,982,135 
Accrued interest on funded debt. 142,853 143,¢36 149,250 
Loans and bills payable........... 262,525 450,000 se seces 
Pay-rol's,supplies & sundry accts. 572,884 920,265 669,366 
EOD ncncccncscaccacescecssncsade 1,035,460 1,004,574 837,854 
Total liabilities................ 27,980,425 29,005,490 29,638,60 


Brooklyn & Rockaway Beach RR. 
(For the year ending June 30, 1894.) 

The report to the New York State Railroad Commissioners 
stows current assets, including cash on bard, $12,377; rents 
receivable, $5,295, ard open accounts, $44,045, and current 
liabilities, embracing bills payable, $35,500; interest and divi- 
dends accrued, $12,(00; open accounts and pay-rolls, $5,617. 
Of the $350,000 of 6 percents authorized by mortgage of 
1891 $300,000 have been issued. The official statement affords 
the following : 

EARNINGS, EXPENSES AND CHARGES, 
— 1892-93. 1893-94. 





Gross income .......2......--..eeeeeeees 74,839 75,966 68,333 
Operating expenses...........cs0..---.. 49,499 45,088 4%,229 

I «ccninndndammenntndeenein 25,339 30,878 20,104 
Interesi on debt......... om ‘ 11,100 17,205 
RED, nemsnemenincen eons - ows 
| Se een 2,072 2,123 

Total ...<. a 22,172 19,328 
eR cccnnnneness+énccccdce - 17,887 8,706 776 


Metropolitan Traction— Metropolitan Street Railway. 
(For the year ending June 30, 1894.) 

The Metropolitan Street Railway Compapy is the corpora- 
tion formed to operate, and now operatirg in the interest of 
the Metropolitan Traction, all the street railroads in New 
York City belonging to that company’s system. Its entire 
capital stock is held by the Traction Company. By consoli- 
dations in December, 1893, and May, 1&94, it absorbed the 
Houston West Street & Pavonia Ferry and other roads, and 
so became the lessee of the Broadway & 7th Avenue, 6th 
Avenue, 23d Street, Broadway Surface, Belt Line, and 42d 
Street & Grand Street Ferry companies, The stock of the 
Traction Company is $30,000,000. 

The report to the State authorities at Albany for the year 
ending June 30, 1894, contains the following as to the Metro- 
politan Street Railway Company: 


Gross earnings from operation................. - $5,351,812 
Less operating expenses..... . ho +e eesceee-. 9,923,055 








Net earnings from operation _ $2,127,857 

Interest, rentals, etc....... not 46,652 

Gross income from all sources. wee $2,174,509 
Taxes of all kinds.............. Dace lee . . $326,865 
Interest on funded debt due and acecrued....... 79,247 
A <c2ceess anqedldneascteunsnat ve . 1,453,858 

oa 1,859,971 

Net income from all sources...........................-. $314,538 

Surplus for year enaing Jur $314,538 





« 


Surplus up to June 30, 1893 ssn fa 404,625 
Cc RR ee Ser ee 6,961 








Si nibtdnddaceinwcstnhdta. mahhans et thahinns chbaiuind $726,124 
Deduct dividends paid out of surplus by the old company, 
EFS OO 328,000 





Total surplus June 30, 1894.................ce-e0eeeeeee ~~ $398,124 
GENERAL BALANCE SHEET JUNE 30, 1894. 
Asse/s. Liabilities. 
Cost of road and equip.$15,058,226 | Capital stock.......... $13,500,000 
Bonds of other eo.’s .. 57,223 | Funded debt .......... 1,400,000 
Cash on hand.......... 76,732 | Int. due and accrued... 7,500 
Open accounts .s...... 788.844 | Open accounts... ...... 768,025 
Supplies on hand...... 92,624 | Profit and loss (sur.).. 398,124 
Total...............$16,073,649 J re $16,073,649 





GENERAL INVESTMENT NEWS. 





Alabama Great Southern.—There was no election of 
directors at the annual meeting of this company on the 3d 
inst,, an injunction obtained in the interest of the minority 
holders of the Cincinnati extension bonds preventing the 
election of the persons nominated by the Cincinnati Hamilton 
& Dayton party on the ground that they were not stockhold- 
ers as required by the Alabama State law. 





Called Bonds.—The following have been called for Day- 
ment. The numbers of the bonds called may be learned ag 
the cftice of the company. é 

JEFFERSONVILLE MADISON & INDIANA. RAILROAD.—Ninety. 
one bonds have been drawn by lot for redemption, and will 
be paid on presentation. Interest will cease on bonds not 
presented within thirty days. 


Carolina Central.—The agreement of the Seaboard Air 
Line with the Carolina Central first mortgage bondholders. 
(CHRONICLE, vol. 59, p. 331) has been ratified, and the bond 
holders can now collect their July interest at the rate of 4 per 
cent per annum at the Farmers Loan & Trust Co. Non-cum. 
mulative 5 per cent income scrip is given to represent the 2 
per cent interest abated. About $1,630,000 of the $2,000,000 
firsts assented. 

Choctaw Oklahoma & Gulf.—This company, which is the 
Choctaw Coal & Railway recently reorgan‘zed, expects in a 
short time to begin construction on road from South McAlester 
Indian Territory, to Oklahoma City, Oklahoma, etc.,a distance 
of 123 miles. With the new line completed, the company 
will own 220 miles of road extending from Wistar Junction. 
on the St. Louis & San Francisco to Fort Reno. Near Fort 
Reno connection is made with the Texas division of the Rock 
Island Railroad. The CHRONICLE is informed that the com- 
pany’s $1,000,000 prior lien 63 were fully sub:cribed for before 
the books were open. An advertisement describing the secu.. 
1i ies was in the CHRONICLE of Sept. 22, 1894. 


Delaware Lackawanna & Western—New York Susque- 
hanna & Western.—Argument was heard in Buffalo Oct, 3r@ 
on the application of the Delaware Lackawanna & Western 
RR. to make permanent an injunction against the New York 
Susquehanna & Western RR., restraining them from shippi 
coal over any other road pending the trial of action to re- 
cover $4,950,000 claimed by the Lackawanna for violation of 
a contract made in 1882, Other questions were raised and 
decision was reserved, A statement as to thecontract at the 
time it was entered into was in volume 34, p. 205. 

Distilling & Cattle Feediug.—On October 3rd a circular 
was given to the public announcing that at the request of the 
company’s patrons generally the directors had decided on and 
after October 4 to discontinue the practice of issuing rebate 
vouchers on sales by authorized dealers. The three-cent 
special cash rebate is also discontinued, and the quoted mar- 
ket price reduced 10 cents per gallon. 

Grand Rapids & Indiana.—The coupon due Oct. 1 on the 
first mortgage 7 per cent unguaranteed bonds of this company 
were not paid. The road is operated in the Pennsylvania sys- 
tem, and part of its first mortgage bonds carry the guaranty 
of the Pennsylvania RR. Co. to purchase the bonds and its 
coupons as they mature. Thedefault, however, as it scarcely 
need be said, was only on the bonds not guaranteed. The 
company became embarrassed in 1892 and funded the coupons. 
on most of its general mortgage bonds from March 1, 1892, 
to March 1, 1900, but apparently this has not furnished suffi- 
cient relief. 

Inter-State Commerce Commission-Rates to Southern 
Points.—The case in which the Inter-State Commerce Com- 
mission seeks to compel Southern roads to carry out its order 
reducing rates from Cincinnati and central traffic territory to 
points in the South, came up in the United States Circuit 
Court at Cincinnati on September 26 be/ore Judge Gage. An 
order was issued directing the defendants to file answers 
before Monday, Cctober 22, and appear in court Monday, 
November 19, to show cause why the ruling of the Commis- 
sion should not be enforced. The merits of the controversy 
were discussed in an editorial article in the CHRONICLE of 
July 7, page 9. 

Louisville Evansville & St. Louis Consolidated RR.— 
The receivers announce that, owing to losses in revenue inci-- 
dent to coal and labor strikes, to the necessity of paying at 
once defaulted taxes to the amount of $54,000 which have been 
in litigation for the past two years, and providing for better- 
ments undertaken under the approval of Bondholder’s com- 
mittee and the courts, and which are under contract and con-~ 
struction, they find it necessary to temporarily pass the semi- 
annual interest falling due October 1, 1894, on the Louisville 
Evansville & St. Louis underlying mortgages. 

Macon & Northern.—This road was sold October 2 to 


Alexander Brown, Jr., of Baltimore, Md., for $1,070,000, under: 


order of United States Circuit Court in the foreclosure suit 
of the Mercantile Trust Co., of New York. 


Memphis & Charleston.—Holders of the general mort. 6 per 


cent bonds of this company are informed that a committee 


consisting of Messrs. Simon Borg, J. Kennedy Tod and Albert 
8. Roe has been formed to protect their interests. By order 
of court immediate proof of the bonds is said to be nece: ° 
Holders are therefore requested to deposit the same with 
Central Trust Co. of New York, in return for negotiable cer- 
tificates and to sign a protective agreement, copies of which 
may be obtained either from the members of the committee or 
from the Trust Company. A bill for foreclosure of the gen- 
eral mortgage was filed in December, 1893, coupons of Janu- 
ary, 1893, and since being in default. 

Minneapolis & St. Louis. —At the annual election this week 
the new board which will manage the reorganized property 


was elected, the representatives of the siockholders com-- 


mittee being elected. The new board consists of August 
mont, Richard B. Hartshorne, William L Bull, J. Kennedy 
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Tod, Edwin Hawley, William A. Read, William Strauss, 
Frederick E. Palmer and Edward I. Isham. William L Bull 
was elected President. The road will be sold in foreclosure 
October 11. 

Northern Pacific.—The hearing on the motion of the re- 
ceivers to issue $5,000,000 receivers’ certificates for the pur- 

ses mentioned last week has been adjourned by Judge 

enkins, in Chicago, until Monday, Oct. 8, at10A.M. A 
syndicate headed by Mr. Brayton Ives, President of the com- 
any,on Monday, Oct. 1, loaned the receivers $2,135,985, 
the amount needed to pay the receivers’ certificates maturing 
Oct. 1, the loan being for 30 days at 6 per cent without com- 
mission. I. was in view of this loan that the Couri agreed 
to adjourn the case. 

Northern Pacific—Decision Regarding Strikes.—At 
Chicago, October 1, in a long decision by Justice Harlan, 
the United States Circuit Court reversed in part the famous 
decision of Judge Jenkins relative to strikes, rendered in the 
case of P. M. Arthur and others against the Northern Pacific 
Railroad. The opinion affirms that employees have the right, 
“singly or as single individuals,” ,to withdraw from the 
service of a railroad company, Lut age oy | holds that such 
withdrawal must be done peaceably. The following are ex- 
tracts from the opinion, as printed in the daily papers: 

“‘ Undoubtedly the simultaneous cessation of work by any 
considerable number of railroad employees without previous 
notice will have an injurious effect and for a time inconveni- 
ence the public. But these evils, great as they are, are to be 
met and remedied by legislation restraining alike employees 
and employers. In the absence of such legislation, the right 
of one in the service of a quasi public corporation to withdraw 
therefrom whenever he sees fit must be deemed so far abso- 
lute that courts of equity cannot interfere.” * * * * 

“It is one thing, however, for a single individual or several 
individuals, each acting on his own responsibility, to 

uit work, and quite a different thing in the eye of 
the law for many persons to combine or conspire to- 

ether with the intent, not simply of asserting their rights 
by peaceable methods, but of employing their united efforts 
to injure others or the public. It seems entirely clear that 
any combination or conspiracy on the part of these employees 
would be illegal which had for its object the crippling of prop- 
erty in the hands of receivers, either by disabling property, 
by obstructing the control or management of the property, or 
by using force, intimidation or wrongful methods against 
employees remaining in the service to induce them to quit 
the service.” * * * 

‘‘ The Circuit Court therefore properly framed its injunc- 
tion so as to restrain all acts specifically mentioned. We are 
of the opinion that the civil court properly refused to strike 
from the writs of injunction the words ‘and from combining 
or conspiring to quit the service of receivers with the object 
of crippling the property in their custody.’” 


Pecos Valley.—This rod has been completed to Roswell, 
New Mexico, a distance of some eighty miles from its recent 
terminus at Eddy. The extension is throuzh the irrigated 
lands of the Pecos Co., several hundred thousand acres in 
area. A map showing the property will be found in the 
InvesTORS’ SUPPLEMENT. The line as now completed follows 
the Pecos River from Pecos City, Texas, on the Texas & Pa- 
cific RR., north to Roswell, New Mexico, a total distance of 
about 170 miles. 


Pennsylvania Steel Company.—The success of the reor- 
ganization plan is said to be assured, the creditors me 
generally assented and the subscription to the new preferr 
stock having been large. 


Peoria Decatur & Evansville.—A reorganization commit- 
tee appointed this week by the second mortgage bondholders 
consists of Frank Russak, Chairman; W. H. Goadby, R. 8. 
Anderson, Thomas W. Evans and J. Van Schaick. This is 
the third committee for this company. 


Pittsburg Akron & Western.—A Press dispatch states that 
the sale of this road under foreclosure of the first mortgage 
of $3,630,000 to the Central Trust Co. of New York has been 
postponed until Oct. 17. 


Prescott & Arizona Central.—This roy rn 6 has begun 
a suit in the U. S. Circuit Court against the Atchison Topeka 
& Santa Fe RR. and the individual directors and officers of 
the subordinate companies for $8,250,000, for damazes alleged 
to have been sustained by unjust discrimination in favor of 
the Santa Fe Prescott & Phoenix. 
_ Southern Railway Company.—This company at its meet- 
ing October 2 authorized the $120,000,000 mortgage proposed 
oy the reorganization plan of the old Terminal Company, and 
0 the $4,500,000 mortgage to retire the East Tennessee im- 
provement and equipment bonds. The annual meeting for 
the election of directors will be held October 23. 


Staten Island Ferry—Staten Island Rapid Transit.— 
The Staten Island ferry franchise was sold at auction Septem- 
ber 29 to Howard Carroll, representing, so it is said, John H. 
Starin. The bid accepted was 1¢ per cent above the upset 
price, which was 5 per cent of the gro3s receipts, provided the 
amount is not less than $22,500, and $21,500 for the yearly 
rental of wharf property, a total of $44,000. The franchise 
and lease is for ten years from June 1, 1894, The terms of 
sale call for the payment of $175,000 to the Staten Island 
Rapid Transit Company for improvements on the ferry wharf. 


Mr. Carroll says he will begin to operate the ferry Oct. 14, as 
required by the City Comptroller. 

Toledo Peoria & Western.—The President of this com- 
pany has notified the bondaolders that on deposit of the 
coupons due July 1, 1894, Jan. 1, 1895, and July 1, 1895, with 
the Farmers’ Loan & Trust Co., there will b2 paid on each 
coupon $5 in cash and $15 in scrip, in accordance with plan 
mentioned in the CHRONICLE vol. 59, page 514. 

Valley (Ohio) —Wheeling & Lake Erie.—The Wheeling & 
Lake Erie po. to the Valley bondholders was not 
accepted and has been withdrawn. Further negotiations are 
pending. 

Union Pacific.—The Government directors of the company 
in their annual report just issued devote m1ch space to a con- 
sideration of what they believe to be a proper basis of reor- 
ganization. ‘‘We beg leave toreport,” chey say, “‘the following 
suggestions, which appezar to us to give a vastly batter result 
than could be obtained from a foreclosure of the G»varnment 
lien, and to be free from the impracticable diffisulties con- 
tained in the Reilly bill. If they should meet with your ap- 
proval and the approval of the Administration, we ask that 
they be submi to Congress for its consideration. 

“IT. Ascertain the minimum net earning powerof the railroad or rail- 
roads to be reorganized. 

“II, Subject the entire railroad or railroads to a single mortgage, 
under which issue 3 per cent one-hundred-year bonds to an amount 
such that the accruing interest will not exceed the minimum earning 


power. 
“III. Ascertain the debt due to the Government . adding interest 
at 6 per cent to the principal of the bonds from their date to their 
maturity, crediting against same ths amount of the United States 
bond and interest account and discounting the priacipal and interest 
so ascertained at 3 per cent per annum, for an agreed date, say Juiy 


, 1895. 

“TV. Apply the moneys and securities in the sinking fund to the part 
ayment or extinction of bonds which have priority of liom ever the 
fien of the Government. 

“VY. Assess the stock of the Union Pacific Railway Comers per 
—. In default of payment of assessment issue new stook for the 
amount thereof. 

“VL. Apply five million dollars (85,000,000) of the amount so raised 
to the further extinction of bonds having priority of lien over the lien 
of the Government. 

“VIL. Sell so many of the first mortgage 3 per cent one-hundred- 
year bonds as shall be required to pay off the remainder of the existing 
prior-lien bonds at maturity. 

“VIL Issue to the Government an amount of first mortgage 3 per 
cent one-hundred-year bonds equal to tha whole debt as above ascer 


css a Apply the remainiog 3 per cent first mortgige bonds and so 
much preferred stook as may be necessary to compensate security 
holders for reduction of interest to the satisfaction of liens subsequent 
to the lies of the United States, and of the bonds held ia the collateral 
trusts of the company. 

“*X. Cacry to foreclosure, decrees and sale the entire railroad prop- 
erty of the Union Pacific Railway Company, including the bonds and 
landa ix :C in the collateral trusts.” 

Assuming the minimum net earning power of the Union 
Pacific Railway Company after payment of taxes to be 
$4,859,000, they say, ‘‘we suggest, for the reorganization of 
the company and its branches in Nebraska, Kansas, Colorado, 
Wyoming, Utah and Montana, the issue of the following 
securities: Three per cent 100-year gold bonds, $150,000,000; 5 
per cent non-cumulative preferred stock, $20,000,000; common 
stock, $61,000,000. 

The loan here proposed is intended to provide for the bonds 
of what is known as the Union Pacific ‘‘proper.” A table too 
long to be quoted in full gives the proposed terms of exchange, 
Lest any one be misled on hastily examining this table, atten- 
tion should be called to the fact that an unusual form of ex- 
pression is employed, ad that, for instance, where it is said 
‘3 per cent bonds at 160” are to be givenin exchangs, it is 
meant that 160 p-r cent of tha par value of the old bond: is 
to be given in the new 3 ir cents. Tous it is suggested that 
the sinking fund 8s for $3,730,000 receive “‘3 por cent bonds at 
160,” or in the aggregate $5,968,000. The term: for other lead- 
ing loans are: U. P. firsts to receive 160 per cent in 3 per cent 
bonds; collateral trust 63 and collateral trust 6 per cont gold 
notes 150 per cent in 3 per cent bonds; collateral trust 53 and 
Kansas Pacific consols 100 per cent in 3 per cent bonds and 
50 per cent in preferred stock. 

‘or the Oregon Short Line & Utah Northern the minimum 
net earnings less taxes are taken as $1,490,000, and thera are 
recommended to be issued $50,000,000 of 3 per cent 100-year 
gold bonds, $32,000,000 of 5 per cent preferred stock and $27,- 
000,000 common stock. The Oregon Short Line firat 63 would 
then receive 140 per cent in 8 per cents and 40 per cent in pre- 
ferred stock; the Oregon Short Line & Utah Northern consol. 
5s 89 per cent in 3 per cent bonds and 59 per cent in preferred 
stock; ditto collateral trust 53 merely 100 per cent of pre- 
ferred stock. 

The Oregon Railway & Navigation Company is taken as 
having minimum gross earnings of $3,240,000 and net less 
taxes of $338,000, and there are = pene to be issued $20,000-, 
000 of 8 per cents and $38,000,000 of non-cumulative 5 per cent 
preferred stock. The first 6s would then be given 170 percent 
in new 3 per cents, the consols 75 per cent of 3 per cent bonds 
and 8) per cent in preferred stock; the collateral trust 53 331% 
per cent in new 3 per cents and 6624 per cent in preferred 
stock; the stock par in new preferred. 

The three companies after complete foreclosure might finally 
the directors say, be consolidated on an even basis, with total 
bonds $220,000,000, fixed charges $6,600,000 and minimum 
net earnings, as tested by returns of the year ending June 30, 
1894, of $6,689,000. A sinking fund would also be created. 
The report is printed in pamphlet, and to it reference may be 
made for the terms offered the several loans of the system net 





here mentioned, 
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Reports and Documents. 





LOUISVILLE & NASHVILLE RAILROAD CO. 


FORTY-TH.RD ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDED JUNE 30, 1894, 





To the Stockholders of the Louisville & Nashville RR. Company: 


The Board of Directors of the Louisville & Nashville Rail- 
road Company respectfully submit their report for the fiscal 
year ended June 30, 1894, as follows: 

LENGTH OF ROADS. 

The length of roads operated by this Company, and of 
those in which it is interested, at the close of the fiscal year, 
June 80, 1894, is as fullows: 


I.—OWNED ABSOLUTELY OR THROUGH THE OWNERSHIP 
OF THE ENTIRE CaPiTaL STOCK. 


Length in Miles. 









Main Stem—Louisville to Nashville....cc--.sscee-seseee-ee+-025 185°23 
Birminghum Minera) Railroad— 

North Branch—Magellato Brickyard Y........ 8°02 

Alice Branch— Alice to Alice Mices. .cc.c. cecces “89 

Fossil Branch—Alice to fussil Mines.......... i ose 

v 
South Branch—Graces to Bessemer........ .... 11°57 
Muscoda Branch—Sloss to Muscoda . ences _2°ae 





Blue Creek Extension—Blue Creek Junction to Bloc- 

tom Junction ........ ....ccccceccccces 
Dudley Branch —Yolarde to Bro kwood. 
Pioveer Branch—Chamblee to Goethite. . 














Hantsville Brauch— Bessemer to Oneonta.... ........ 43°30 
Gurley Creek—Village Springs to Comptons.... ...... 3°39 
Limestone Spur—Gurley to Worthington’s Quarry.... 1°18 
Self Creek—Palmersto Bradford _...... eo.ecenwneten. ae 
Brown Ore Spur— Oneonta to Champion ...... ........ 3°50 
Gate City Branch— Boyles to Trussville........ . 17°14 
Red Gap Branch —Gate City to Graces......... ence ae 
Helena & Blocton—Tacoa to Gurnee Junction........ 10°04 ae1i8 
Alabama Mineral Railroad—Attalla to Calera.... ......119°07 
Shelby to Columbiana.... 5°s4 
——_‘- 112491 
Mobile & Montgomery Railway—Montgomery to Mobile..... - 1738°49 
New Orleans & Mobile Railroad— Mobile to New Orleans. .... 140°36 
Pontchartrain Railroad—Pontchartrain Juoe. to Milneburg.. 518 
Bardstown & Spiitg Br.—Bardsiwn Junction to Bardon 17 "37 
Bardstown to Springfield..... 20°07 
37°44 
Rnoxville Branch—Lebanon Junction to Jellico.......... wsecs * S749 
Cumberiand Valley Brauch—Uorbia to Norton..............-.. 116°38 
Mewphis Lince—Memphis Junction to Memphis. Di édcidadeddsees 259°13 
Owensboro & Nashville Railway— 
Owensboro to Adairville.......... meconce S46 
Mud River Branch—Penrod to Mud River “Mines....-. 4°64 601 
—_—_—— 10 
Clarksville & Princeton Branch—Princeton Junc. to Gracey.. 32°00 
Clarksviile Mineral Branch— 
SEED OD WUE. can nconactqcsadscneneuns epesssnescade 32°03 
Van Leer to Cumberland Furnace. da teenies Gee 
38°03 
Henderson Division—Edgetield June, to Henderson.. 134-76 76 
Madisonville Branch—Madisouville to Providence..... 16°10 
——  150°86 
£t. Louis Divy.—Evansville to East St. Louis..... 6 cccuee NOD 
Shawpeetown Brarvch — McLeansboro 
Junction to Shawneetown. 40°70 
O'Fallon Branch—O’Fallon Junction to 
PF FE. on icdintccndéscctesescécsqacsses “04 
—— 20874 
Pensacola & Selma Div.—Gulf Junction to Pineapple.. 25°61 
Escambia Junc. to Repton... 29°36 
—_—~=s«O64'97 
Pensacola Division—Flomaton to Pensacola ..... ........--- 44°40 
Pensacola & AUaptie Railroad—Pensacola to River Junction. 16u°14 
Cincinnati Div.—Louisville to Newport —_.... ......... 109°70 
East Louisville to South Louisville... 4°13 
—— 113'83 
Lexington Branch—La Grange to Lexington 67°v0 


Louisville Harrod’s Cr & Westport RR.—Loui syilleto Prospect 1116 
Kentucky Cential Reilway— 
Covington to Livingston... ccccccece «..-02-.0- seeee. 149°88 


BROCE 00 COBO, «052 on cecncncbeses 0600000 ccc coséseeses 49°48 
Paris Junction to Lexin gton.............-...6 oadecsece 32°C 
Estill Junction to Rowland ....06...000 cocceescoesee--- 30°43 
‘ —— + 247°65 
Total miles owned......... Seescseo Sdecesscose ecceccccccescese 2,006°35 


II.—Laxks OVER WHICH THIS CoMPANY RUNS ITS TRAINS, 
THE EARNINGS OF WHICH ACCRUE TO THIS COMPANY. 
Birmingham Mineral RR.—Blocton to Blocton Junc... 7°91 
Gurnee June. to Blocton... 14°41 


IIT.—OPERATED UNDER LEASE, EARNINGS IN EXCESS OF 

FIXED CHARGES ACCRUING TO THIS COMPANY. 
Nashville & Decatur Railroad—Nashville to Decatur...119°24 
Shelby Railroad—Anchorage to Shelbyville..... e-cecsce 19°10 138-34 
IV.—OPERATED FOR ACCOUNT OF THE SOUTH & NORTH 

ALABAMA RAILROAD COMPANY. 
80. & No. Alabama RR.—New Deeatur to -caewensguatdl 182-67 
Wetumpka Branch—Elmore to Wetumpka..... ©0 cece - 630 P 

188°97 


Total Louisville & Nashville System..... eesescacensdtcccecs »955°98. 
V.—OPERATED UNDER LEASE FOR ACCOUNT OF THE 
FOLLOWING COMPANIES: 


Southern Division Cumberland & Ohio R nen —Cam 
_berland & Ohio Jt ine tion to Greensbure. ............2. 30°90 





byville to Bioowfie id enanreccéen pudede sect socedee 
Glasgow Railroad—Glasgow = ection to Glasgow 
Elkton & Guthrie Ruailroad—Elkton Junction to Elkton 10°92 
Mammoth Cave Railroud—Glasgow Junction to 

BINGE, OBNG:.. cccdancded dees ss bthscsecbednd - 8°35 

Grand Avenue Junction to Grand Avenue Cave ‘82 








Brought forward..... o eeemee cee eceeeeeeeseeeees coereess R709 19 
VI.—LINES IN WHICH THIS COMPANY IS INTERESTED AS 
OWNER OF A MAJORITY OF THE CaPITAL STOcK IN 
THE COMPANY THAT OPERATES THE Roav: 
Nashville Chattanooga & St. Louis Kailway.............834°09 
Nashville Florence & Shettield Railway— 





SED Gt DIE cane » engce-caceapeagsacacs 82:13 
West Point Branch—Iron ‘City to Pinkney. 1.°78 
Napier Bracch—Summertown to Napier......... 10°92 
104°83 
Henderson Bridge and Connecting Track......... Sahin - 10°06 





VIT.—LIN®sS IN WHICH THIS CoMPANY IS INTERESTED As 

JOINT LESSEE WITH THE CENTRAL RR. CO. OF GEORGIA: 
Georgia Railroad and Dependencies....... Oy Se aee eats Sete -- 721-00 
VIIL.—LINES OWNED BUT NOT OPERATED BY THIS COMPANY: 


Cecilia Branch, Louisville to Cecilia Junction (leased 
to Chesapeake Ohio & Southwestern Kailway at 
I ars lila «nae x nceetinie meabibhieen adie 46:00 
Clarksville & Princeton Branch, from Gracey to Prince- 
ton (leased to Ohio Val. RR. Cv. at $12,039 70 per ann.) 20°70 


Total Mileage........0ccoccecescee-secce © ceceas ----00 andere 4,330 87 
The earnings and expenses in this report are based on an 
average of 2,959" 93 miles, as shown in Table No. VI. Atten- 
tion is called to the tables submitted herewith for details of 
the year’s business : 
I, Income Account, Fixed Charges, etc. 
IL. Profit and Loss Account. 
III. General Balance Sect. 
IV. Bonded Debt, in Detail. 
V. Securities Own. d by the Company. 
VI. Gross Earnings, Operating Expenses and Net, by 
months. 
VII, Gross Earnings, Operating Expenses and Net, sum- 
marized, 
CAPITAL STOCK. 

There has been issued during the year $2,200,000 Capital 
Stock. This stock has not been listed on the New York Stock 
Exchange, but is carried in the treasury of the _Company as 
unlisted stock, making the total Capital Stock 355,000,000, 
Ata special’ meeting of the stockholders held November 8, 
1893, an additional issue of $5,000,000 of stock was a athorized, 
but said stock has not been issued. 


BONDED DEBT. 
The bouded debt as per Table No. IV, last year’s report, 


ind danmsnttinnanntebdiis Son 254sqrasenadinseniheanigeinaeiiy $77,330,660 

Bonps IssuED— 
Unified Fifty-year Four-per-cent Gold Bonds........... eseee 2,177,000 
Louisville Railway Transfer First Mortgage.............sc00 286,000 
$79,793,660 


DEDUCT BONDS REDEEMED ZAND CANCELED 
DURING THE YEAR— 
General Mortgage Bonds canceled for the Sink- 


Rico.  - snccauvedivedeey da -- $195,000 
Cecilia Branch Bonds canceled for the ‘Sinking 
Pedi addecbuctctandebehoddarceniéee nbsubevase 49,000 
Evansville Henderson & Nashv. Division Boads 
canceled for the Siuking Fund..........-...... 34,000 
Pensacola & Atlantic Railroad Bouds canceled 
for the Sinking Fund........ STE 8 SA 33,000 
Memphis Clarksv. & Louisy. KR. First Mort- 
gage Bounds, canceled for the Sinking Fund.. 19,000 
City of Louisville, Lebanon Branch Extens ion, 
WOGGGRIGE BE MEBTREIET... occ ccc nce scncaesccocccoce 332,0C0 
__ 662,000 
CatbamGihes DEMO BO, LOB vince cnccsnccndessscsscccuss - $79,131,660 


Showing an inerease over last year in the bonded debt of.. $1,801,000 
The increase jin the bonded indebtedness is ac- 
counted for as follows : 
Unified Fifty-year Four percent Gold Bonds issued for 
the following purposes : 
For miscellaneous betterments,’ 
such as side-tracks, station build- 
ings, ballast, renewals of bridges 


and equipment...... ...--$1,465,000 
For purchase of Nashville Chatta- 
nooga & St. L. Railwuy Stock. 45,000 


For Bonds redeemed for Siuk. Fds. . 337,000 
For City of Louisville Lebanon B. 
Extension Bonds redeemed....... 330,000 





—— — $2,177, ase 
Louisville Railway Transfer First Mort. Bonds.. 236; 
— 2,463,000 
DEDUCT— 
Bonds redeemed during the year.......cces---seescescecccece 662,000 
NE ds casein dionitinihidtecttssticasbiliscnatnbbciaitdacdib . $1,801,000 


There have | been issued for the purchase of the Ches. Ohio 

& Southw. RR. properties, 5,000 IT'wo-ten Five per cent 

Gold Obligations of $1,000 each, bearing 5 p. ct. intereat. $5,000,000 
Of these Two-ten Five per cent Gold Obligations, $4,500,000 
were made sewer sggl to paragraph I of the agreement dated 
28th day of November, 1893, between the Illinois Central Rail- 
road Company and the Louisville & Nashville Railroad Com- 
pany, and the other $500,000 was made pursuant to paragraph 
II of said agreement. 

Said agreement was made between said Companies to en- 
able the Louisville & Nashville Railroad Company to pur- 
chase, become the owner of, and operate the Chesapeake Shio 
& Southwestern Railroad, but the Jefferson Circuit Court— 
Chancery Division—of Ke ntucky has enjoined the Louisville 
& Nashville Railroad C ‘ompany from coaplying with said 
agreement in any respect. An appe: il from the decision of 
that court is now pending iu the Vourt of Appeals of Ken- 
tucixy, and the case may be carried to the Supreme Court of 
the United State before it be fin: ally decided whether the 
Louisville & Nashville Railroad Company can legally pur- 








chase, become the owner of and operate the Chesapeake Ohio 
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& Southwestern Railroad, and until such final deci-ion it can- 
not be known whether the Louisville & Nashville Railroad 
Company will have to pay any of said obligations. 


GENERAL RESULTS. 
The general resuits from operations for the year were : 
Gross Earnings.......-0.---.--0e-eecee-coesenesences o+----$18,974,336 93 
Operating Expeuses, 62°53 per cent 11, 863, 784 87 


el 10,552 C6 





Net Earnings from Traffic, 37°47 per cent............ 


Depuct CHARGES AGAINST INCOME— 
Interest, rents, etc $5,065,277 18 
TaXtS...--+----++ « Cece ccecsccccccecece ecccce §©6©—6.0000 , 358 99 
—-— 5,665,636 17 











Net Earnings... Se an Eee, £66 915 89 89 
App—Income from Investments. nada cninpasatnatneig 72,283 02 
$1,717,203 91 
DepucT— 
Loss on Georgia Railroad Lease............ $24,724 08 
Loss on = r roads, Which is a claim 
AGAIDSt NEM ..ccaeeeeceesencceeereeee eseee 139,929 8 
_—__- 164,713 66 
Wet Fucouns Toe Gs FORE, dics ind nccsacesdicccckas eee. $1,552,490 25 


The average length of roads operated was 2,955'98, showing 


for the year as follows: 





1£93-94. 1892-93. 

Gross Earnings, per mile ..........secescceas--0-$6,413 97 $7,615 03 
Operating Expenses, per mile.............-.+. «-- 4,013 48 4,888 68 
Net Earnings, per mile .............. .-$2,405 4) “82, 726 35 


The growth of traffic is show n by the follo: wing table: 


















Miles Gross Ooerat'g Net 
Years, (Oper at-' Gross  Onerating le Ex — gs, Expen’s, EB 4 ” "98, > 
* ed, Av- Barnings Ex, enses.. Earnings per 
erage. Mile. Mile. 
1879-80. 1,190°5S 58 87.39 45 51: 15 $4,175 173.; 302 $3,221, 213 5.2 210 85 83. 83,505 23 
: 935 6,631,564 4,181,071 6,112 94 3,749 23 
(# 371, — 4,540, 6. = 3'R54 63 
5,12 6, 3,979 13 
5,4 7139 44 4,417 50 2 
5,7: S4 6. 96113 4.074 39 5 53° 
4,9: 6.72841 4,181 34 2,547 08 62°15 
6 7,707 66 4,606 85 3,10081 59°77 
8:09 8,071 16 5,055 39 3,005 77 62°76 
6, 7,679 08 4.77697 2.90211 62°21 
7, 8,573 19 5109163 3.37856 60°59 
7, 3,541 33. 5.358 5£ 3,182 79) 62°74 
# 7.430 50, 4.82598 2,604 56 64°95 
8, 7.615 03 4,888 68 2.72635 64°20 
1893-94. 2 % 6,418 97 4,013.48 2,405 49 62.53 





CONSTRUCTION ACCOUNT. 

The expenditures during the year for equipment, improve- 
ments and additions to the several prop erties were as follows : 
Cars BUILT IN COMPANY'S SHOPrs— 

9 WAMEATE CATS..........ccccce Gade sai caae eo $5,232 74 

2 express Cars..... 3,206 86 

——ae $2,539 GO 
Cars BoUGHT— 


We Us CONE cncccnnds dthiiesscccncecesess $323,659 11 
BE GROG ni cntimbtandenidasasenees -- 191,742 81 
400 drop bottom gondolas................ 153,802 49 
—_______— 669,204 41 


LOCOMOTIVES BocenT— 





15 consolidation lccomotives..........cccccccveccesssee 155,526 00 
Right of way 3/423 94 
EY ET INSEE nw ncndcanccusnsdabekierassesbapasabane 150 89 
Beis: kdb decke +) tatoandedioalavebvdued OR DAD 21,382 06 
Peesee, pening gates and sign boards...... 13,054 91 
Tunnels...... 30,912 0» 
Ballast. . ie 39,933 38 
DD... A... Sondcdcchnaliabascsddbecectbeeesesdaeucass anes 28,384 48 
GUO 5.54) t5>- dk pidadbecibd~dbbdak>chwnbadbswud 9.987 40 
sain ddim adasigunss . 40,156 24 
Filling trestles..... 19,466 81 
Difference in weight of! new Steel rails replacing lighter 

DE. «in scacevdice didecadsdsccbudtbbassckhedldnnnaaede a 43,548 61 
aes EE RE eee ee " 6,288 73 
Second tracks........... 36,192 52 
Real estate ....... 1,183 70 









Water supply—Lebanon Junetion.......... $4,364 61 
Montgomery..... ethek donde 33010 21 
—_—_— 7,374 82 
Ey NE cnn ccmkoks Sebaaliid adicnskeabe tan — 800 00 
II, 5 ini n canned iidcintaupdenebesabensaun 757 66 
Changing South exd of r-sanenanatil Hill Tunnel to 
open cut........ 22,067 30 
Telegraph lines ‘ 1,930 53 
EEE CLE enaneesess oe 41819 
WR iiksicandtnssdnstnancanendinapet ncaa saminda $1,160,714 18 


COST OF ROAD AND EQUIPMENT. 

The cost of road has been charged with the amount 
expended on Construction Account, the cost of the Louisville 
Railway Transfer which has been taken into the Louisville & 
Nashville Railroad system, and the cost of the New & Old 
Decatur Belt & Terminal Company. 


The cost of the road June 30, 1893, was...........-.... $104,828,162 36 
Balance ay construction account for year ended June 

30,1 accents nd dadscbelngdneteblgetnbesbvbk 1,032,581 74 
Louisville allway Ureeete? ........-.-0<ceccssuus~csecdas 78,652 22 
New & Old Decatur Belt & Terminal Company........ 85, 094 57 





Total cost to June 30, 1894, as per table No. III....-$106,325,490 89 


STEEL AND IRON RAILS. 
At the close of the fiscal year ended June 30, 1893, there 
were in tracks : 
Steel rails... 
Iron rails... 





" 2,982-34 miles. 
There have been added during year on new tracks : 


Citcinnati Division A, Street connvection—Steel......... -74 miles. 








Brought forward 
During the past fiscal year several of the divis- 
ions were re-measured, which resulted in a net 
increase of *58 of a mile. 
Which is to be added to the foregoing mileage.. 


2,933°-8 miles* 


"53 miles. 


eins dd So dibhde Sasi ckdecsthadddteddetccsisteabad’ 2,933°6E 66 w miles. 

During the year there were 70°95 ‘miles of track re-laid with 
new steel rails, to replace old steel, at a cost of $97,163 30, 

Of this amount $58, 108 il has been charzed to Operating 
Expenses and $39,255 19 to Construction Account for the 
id in weight of rails which were replaced by heavier 
rails, 

28°63 miles of old steel from main lines was used to replace 
old iron on several branches. 

There are in mpl,  aretore, oa June 30, 1894: 

Steel rails..... - ' 





wcencoetnnneceseacesooann 2,933°66 miles. 
Of the new steel laid, 6: 23 miles i is of the 6)-lb. pattern and 
‘04 mile of the 68-lb, pattern, and 64°68 miles of the 70-lb. pat- 
tern. 
INTEREST CHARGES FOR 1894-35. 
The interest charges against Income Account are es‘imated 


as follows: 


Bonds out- Amount of 


stundina. Interest. 
Consolidated Mortgage Bonds ................. $7,070,000 $494,900 
City of Louisville, Lebanon Branch Ex. Bonas, 1,020 pelvis 
General Mortvage Bonds.............. 0 ---...06 11,056,000 659,160 
Memphis & Ohio Railroad Sterling Mort. “Bonds 3,500,000 248,784 
Mem. Clarksv. & Lou. RR. Sterling Mort. Bus. 1,996,660 120,424 
Cecilia Branch First Mortgage Bouds ....... 724,000 49,000 
Evansyv. Hend. & Nashv. Div First Mort. Bonds 2,181,000 129.900 
Pensacola Division First Mortgage Bonds.. 530,000 34,800 
Lebanon-Knoxville Branch Bonds..... — 1,500,000 90,v00 
Southeast & St. L. Div. First Mort. Bonds..... 3,500,000 210,000 
Southeast & St. L. Div. Second Mort. Bouds.. 3,000,000 90,000 
L. & N. ard South & North Alabama RR Lrust 
ey eee ee 1,960,000 117,600 
L. & N. and Mob. & Mont. Ry. Trust Deed Bds. 2,677,000 160,620 
New Orleans & Mob. Diy. First Mort. Bonds... 5,000,000 300,000 
New Orleans & Mob Div. Second Mort. Bonds. 1,000,000 6 ),000 
Ten-forty Adjustment Bonds........ Sade 531,00 271,860 
Lou, Cin. & Lex. Ry. First Mort. Bonds .. éeo<eee ©95880,000 199,500 
Lon. Cin. & Lex. Ry. Second Mort. Bonds...... $92,000 62,440 
Lou Cin, & Lex. Ry. General Mort. B .nds..... 3,258,000 195,180 
Pensacela & Selma Division Bonds............. 1,247,900 74,880 
Pensacola & Atla tic RR. First Mort. Bonds... 2,909,010 174.300 
Five per eent First Mort. Trust Gold Bonds.... 5,129,000 256,450 
First Mort. 5 per cent 50-year Gold 5onds..... 1.764,000 22 
Unitied 50-year 4 per cent Gold Bonds.... .... 14,974,000 593,960 
Kentucky Cen. Ry. First Mort. 4p.c.Goid Bds. 6,523,0 26 ,920 
Maysv. & Lex. RR. Nor. Div 7 per cent Bonds. 4°0,:0 28,000 
Maysv. & Lex. RR Se. Div. 5 per cent Bouds.. 219,000 10,950 
Louisville Ry. Transfer First Mort. Bonds_.... 286, 00 22/380 








$90,724,66u $5,010,008 
DEDuUCT BONDS INCLUDED IN ABOVE; DEPOS- 

ITED WITH TRUSTEES. 

To secure Ten-forty Adjustment Bonds— 





Lebanon & Knoxville Branch Bonds......... $1,509,000 $90,000 
Lou. & Nash and Mobile & Montgomery mes 
FErust Deed Bonds....ccx~<ececsscence e 2,677,000 169,620 
Lou. Cin. & Lex. Ry. General Mort, Bonds.. 3,208,0 192,480 
Pensacola & Atlantic RR. First Mort. Bonds. 1,000,°09 6v,000 
Pensacola & Selma Div. First Mort. Bonds... 893,000 53,88u 
Pensacola & Selma Div. First Mort. Bounds © 
(also asjpart collat. for Georgia RR. leas»). 250,000 21,000 
$.,633,0C0 $577,980 


$81,091,660 $4,432,028 
Deduct to secure Louisville & Nashville and 


South & North Alabama RR. Trust Deed 





Bonds for $1,960,000, included in furegoing. 1,960,000 117,600 
Total Louisy. & Nashv. RR. Co............. $79,131,660 $4, 314,428 
Nashv, & Decatur RR. First Mort Bonds...... $2,100,°0> $147,000 
Nashv. & Decatur RR. Stock ............. e 2,303,582 138,784 
South & North Alabama RR. Sterliog M. “Bas... 4,0 4,330 242,102 
South & North Alabama RR. Second M Bds.. 2,000,000 120,000 
south & North Alabama RR. Cons. M. Bond-.. 3,859,000 192,950 
Owensboro & Nashv. Ry. First Mort. Bonds... 1,200,000 72,000 
Shelby Railroad Rent.................- déneseudae 15,00u 15,00 











$15,492,412 $927,836 


Lou. & Nash. BR. mortgage debt and interest. $79,131,660 $4,314,428 
Mort. debt and int. of other Co.’s inthe system 13, 492,412 4 927,836 


94,62 624,07 2 $5,242,264 

















DepucT— 
Int. on L. & N. RR. Bonds in the Treasury..... $114,800 
Int. on Owensboro & Nashviitle Ry. First Mort. 
Bonds in the Trust. ........... Sboceucaaousecte 72,009 
Moms OF COethe BEaROM.ckc osieciccsnce csese 60,000 
Rent of poruionof Clarksy. & Priuceton Branch 12,040 
— — 258,840 
Total estimated int. charges for 1894-95... $4,983,424 


PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1894- 95. 









MemphisClarks & Louis. RR. Sterling..Aug. 1, 1894..$37,133 
Memphis Clarks. & Louis. RK. Sterling..Feb. 1, 1895.. 12,833 
Pensacola Division.... ............----- Sept. 4 1894... 8,v00 
Lonisv. & Nash. and South& North Ala- 

bama BR. Trust D2ed...... ..c..c0..--. Oct. 1, 1894.. 20,000 
Evansv. Hend. & Nashv. Div.-.-.. ... e--Dee 1, 1834.. 30,000 
Louisv. Cin. & Lex. Ry. First Mort.....Jan. 1, 1495.. ,000 
Louisy. Cin. & Lex. Ry. Secoud Mort...Jan. 1, 1895.. 10,000 
Pensacola & Atlantic Railroad.... .....Feb 1, 1895.. 38,720 
Cecilia Branch. ............ .-Mar. 1, 1895.. 40,000 
General Mortgaxé@.... ..... ..-June 1, 1835..235,536 

a 272 

South & North Alabama RR. Sterling..Nov, 1, 1894.. 39,605 
South & North Alabama RR. Sterliug..Dec. 1, 1*94.. 53,460 
South & North Alabama RR. Sterling..May 1, 1895.. 39, 1605 
Nashville & Decatur RR................April 1, 1398. 19.000 


—-— 151,670 





a i net Rebs 
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GUARANTIES FOR OUTSIDE COMPANIES, Etc., 1894-95. 
Joint lease of the Georgia Railroad with Central RR. Co. of Georgia— 


Total yearly rental under lease...... ~ ehedeine $600. 
Louisville é Nashv. RR. Company’s liability for half rental. 300,000 


By reference to the general results statement it will be seen 
that there was a loss on this lease for the past year of $24,784 08. 
Southern Diy. Cumberland & Obio RR., guaranteed iuterest. $21,000 
Nashv. Florence & Sheffield Ry , #2,096,000 of five per cent 
bonds, guaranteed interest.............--..-s00-ces-eeee «---. 104,800 
BONDS IN THE SINKING FUNDS. 
The trustees of the Memphis Clarksville & Louisville RR. 
Co. First Mortgage h Id the following bonds for the Sinking 
Fund: 


117 Louisev. & Nashv. RR. Five p. c. Trust Bonds, $1,000 casp.0137,000 


18 Louisv. & Nashv. RR. General Mort. Bonds, #1, each. y 
11 Pensacola & Atlantic RR. First Mort. Bonds, $1,000 each. 11,000 
14 Nashville Chattanooga & St. Louis Ry. First Mortgage 
fF City Branch Bonds, $1,000 each..............-... 14,000 
30 Nash. Chat. & St. L. Ry. Bon Air Branch Bds., $1,000 each 30,000 
93 Nash. Flor. & Sheffield Ry. First M. Bonds, #1,000 each.. 93,000 
58 South & North Alabama RR. Fire per cent Consolidated se 
etdesces 58,000 


Mortgage Bonds, 1,000 each................- 
185 Louisville & Nashville RR. Unified Fifty-year Four per 
cent Gold Bonds, $1,000 each........ ...... ‘ 

2 Nash. Chat. & 8t. L. Ry. First Con. Mort. Bds., $1,000 each 


A ee EES aN ET Ee 

The trustees of the South & North Alabama Ruilroad Com - 

pany Sterling Mortgage hold the following bonds for the 
inking Fund: 


1 So. & No. Alabama RR. Sterling Mortgage Bund...... ... $1,000 
235 Louisv. & Nashv. RR. Five p. c. Trust Bonds, $1,000 each 235,000 
5 Lou.& Nashv. RR. Pensa. Div. First M. Bonds, $1,000 each 5,000 
44 Leuisy. & Nashv. RR. General Mtg. Bonds, $1,000 each. 44,000 
191 Pensacola & Atlantic RR. First Mtg. Bonds, $1,000 each 191,000 


185,000 
2,000 





The trustees of the Nashville & Decatur Railroad Company 
hold the following bonds for its First Mortgage Sinking Fund : 


200 Nashville & Decatur RR. First Mtg. Bonds, $1 ,000 each. . $200,000 
91 Lou. & Nashv. RR. Pensa. Div. First M.Bonds, $1,090 each 9',000 


50 Nashv. Chat. & St. L. R’y Seven r. c. Bonds, $1,000 each. 50,000 
69 Nash. Chat. & 8t. L. R’ rat Con. M. Bonds, $1,000each. 69,000 
3 Nashv. Chat. & St. L. R’y Lebanon Br. Bonds, $1,000 each 3,000 
70 Tentressee State Three per cent Bonds, $1,000 each ...... 70,000 
29 So. & No. Ala. RR. Five p. c. Cop. M. Bonds, $1,000...... 29,000 
4 Nashville Corporation Bonds, #1,000 each.... ..... ...-.. 0 
34 Nasbville Corporation Bonds, $500 each ................. 17,000 
1 Nashville Corporation Bond. ... ............-.2.secceesceeee 300 
2 Nashville Corporation Bond, $100 each. .................. 200 
2 Nashville Water-Works Bonds, $500 each................. 1,000 
13 Lovisville & Nashv. RR. Unified Fifty-year Four per cent 
Gels BemGs, SE OSS OGM... .ccccccccccecoccccecses-cccee 419,000 
28 Nash. Chat. & St. L. Ry Bon Air Br’ch Bonds, $1,000each 28,000 


2 Duck River Valiey RR. Eight per cent Bonds, $500 each. 1,000 
4 Duck River Valley RR. ad cent Bonds, $1,000each 4,000 
1 Duck River Valley RR. First Mortg. Six per eent Bond.. 1,000 


TURE cctesciin cg tide cenenscaseceescetnsinseensasseneentes $581,500 
The trustees of the L»uisville & Nashville {and South & 
North Alabama Railroad Trust Deed hold the following bonds 


for the Sinking Fund : 
66 Louis. & Nash. RR. Five ow ot. Trust Bonds, $1,000 each $66,000 
22 Louisville & Nashville RR. and South & North Alabama 


RR. Trust Deed Bonds, $1,000 each ....... cvenegeneccces 22,000 
99 Louisville & Nashv. RR. Unified Fifty-year Four per cent 
Gold Bonds, $1,000 each............. hinaerasaneadaiiinaee 99,000 
BOER. cccccncccs caccoccsncensndsanssces sconccoesessss eemseaee eee 
EQUIPMENT. 


At the close of the fiscal year ended June 30, 1894, the equip- 
ment consisted of twenty thousand five hundred and eighty- 
three cars and five hundred and sixty-three locomotives. 

There have been expended for maintenance of equipment 
$1,724,072 30, and in addition thereto $274,589 of the ‘“‘De- 
ferred Renewals” (which will be expended this year) have 
been charged to Operating Expenses, makiog the total charge 
to Operating Expenses $1,998,661 30. The expenditures last 
year on this account were $2,445,798 28, showing a decrease of 
$447,136 98. 

There have been built in the various shops of the Company 
during the year, and chargei to operatiag expenses, four 
baggage cars. 

There were built in the Company’s shops, and charged to 
construction account, two baggage cars and two express 
cars, 

There were bought and charged to construction account fif- 
teen hundred and twenty-five cars, consisting of seven hun- 
dred and twenty-five box, four hundred fruit and four hun- 
dred gondolas. 

This makes the equipment July 1, 1894, as follows: 


CarRs,—At the close of the fiscal year ended June 30, 1893, 


ay I CIID cenicncccadacccnscetveds-cascesescsssaee 
ID— 
Bought and built during the year................- ...---- 1,533 
—— 21,009 
DEDuUcT— 
Cars destroyed during the year. .............-....0 —e 410 
Cars sold during the year..... Sadbsecocccccossersccecessses 16 426 
a nn acinar cian nenipiidianamatainnientnatiatadid 20,583 


LocoMoTives.—At the close of the fiscal year ended June 
30, 1893, 


The Company OWMCd...... ... 22... -00- 200 ccccsccccesce 548 
pDD— 
Be EOD FOOT onc cecssccecececensectesace<sssctsee 15 
Gap Dem Giie 2, BEDG....ccncsecsecs cassscnensercccccsesesenssce 563 


For comparison your attention is called to the following 
tables showing the number of locomotives, passenger and 
freight cars on hand at the close of each of the past seven 


LOUISVILLE & NASHVILLE RAILROAD COMPANY. 

"87-89. ’88-89. ’89-90. '90-91. '91-92. 92-93. 93-94 
Locomotives.... 413 428 457 477 511 534 549 
Passenger cars.. 319 330 330 347 415 448 448 
Freight cars.. ..11,681 12,215 13,954 14,168 16,100 17,296 18,417 

BIRMINGHAM MINERAL RAILROAD COMPANY. 


Locomotives... .. 5 5 7 15 15 14 14 
Passenger caré.. ...... easece _-seese secess cescce -csece aiid 
Freight care..... 561 1,280 1,287 1,277 1,260 1,252 1,947 


NASHVILLE FLORENCE & SHEFFIELD RAILWAY COMPANY. 


Locomotives. .... 2 2 2 2 , nor nile 
Passenger cars.. 2 2 2 2 2 2 2 
Freight oars..... 245 482 488 485 480 478 475 


Your attention is called to the table below, showing the 
excess mileage paid on foreign cars during the last eight 





years : 
1885-86. ............... $22,868 38 | 1889-90................ $134,480 00 
SIE vansanennnngatas 172,000 00 | 1890-91................ 162,636 97 
SOG B.<cccccacece eee 169,545 04 | 1891-92 ............... 58,046 41 
BR cinccsennessaea 113,107 26 | 1892-93.......2....0.. - 90,766 01 

During the past year there was a revenue derived from the 


mileage of Louisville & Nashville Railroad cars in excess of 
that paid on foreign cars amounting to $22,243 30. 
PASSENGER TRAFFIC. 

The number of passengers carried was 5,152,130, a decrease 
from the number carried last year of 1,065,647, equal to 17-14 
per cent, 

The average fare received per passenger was 85 cents, against 
80 cents last year. 

The gate number carried one mile was 192,098,210, 
against 211,671,216 in the previous year, a decrease equal te 
9°25 per cent. 

The number of passenger train miles was 5,001,486, i 
5,136,331, being a decrease of 2 62 per cent compared with last 
year. The net earnings per train mile were 35°913 cents, 
against 38-028 cents in the previous year, a decrease of 5:56 per 
cent. 

The average number of passengers carried in each train was 
35 74, against 39°14 in the previous year, a decrease of 8°69 
per cent. 

The average number carried in each passenger car was 10°42 
p.ct. against 11°28 in the previous year, a decrease of 7°62 p.ct, 

The average distance traveled by each passenger was 36'1 
miles, against 33°0 in the previous year, and the average rate 
per mile received from each passenger was 2°35 cents, against 
2°42 cents in the preceding year, a decrease of 2:89 per cent, 

FREIGHT TRAFFIC. 

The earnings derived from the freight traffic for the year 
show a decrease of $2,428,385 45, the figures being *$12,435,- 
416 99 gross freight earnings, against $14,863 805 35 earned in 
the previous year, a decrease 16'34 per cent. 

The tonnage carried was 9,433,698 tons. against 12,144,580 
carried the previous year, a decrease of 2,710,882 tons, or 22°32 
per cent. 

The average rate received per ton was 71 cents, against 67 
cents the previous year, an increase of 5:97 p2r cent. 

The number of tons moved one mile was 1,393,679,019, 
against 1,595 174,080 in the previous year, a decrease of 196,- 
495,061, or 12 82 per cent, and the average rate received per ton 
per mile was 0°889 of a cent, against 0°932 of a cent the previ- 
ous year. 

The number of freight train miles was 7,746,247, against 
8,926,961 in the previous year, a decrease of 13°23 per cent. 
The n+.t earnings per train mile were 54:944 cents, against 
53°551 cents in the previous year, an increase of 2 69 per cent, 
The number of mixed train milles was 669,524, against 616,- 
920 the previous year, an increase of 8°53 per cent. 
The average number of cars hauled in each train was 19°14, 
against 18°52 in the previous year, an increase of 3 35 per cent, 
The average number of tons carried in each train was 165:38, 
against 166°35 in the previous year, a decrease of ‘58 per cent. 
The average number of tons in each loaded car was 12‘51, 
against 12°54 in the previous year, a decrease of ‘24 per cent. 
The average number of m les that each ton was carried was 
79 miles, against 72 miles in the previous year, an increase of 
9°72 per cent. 
PROFIT AND LOSS. 

There has been transferred to this account, in addition to 
the amount to the credit of Income Account, the balance here- 
tofore carried in Suspense Account, amounting at this date to 
$1,075,176 12. : 
An examination of the assets of the Company resulted in 3 
re-valuation of the same by the Directors, and losses, and ac- 
counts and advances, considered uncoliectible, have been 
charged to Profit and Loss Account. A balance of advances 
to the South & North Alabama Railroad of $697,669 02 re- 
mains, which will be treated in like manner. 

GENERAL REMARKS. 
The decrease in earnings during the month of July, 1893, 
rendered retrenchment necessary. The pay of officers and 
some of the employees was reduced twenty and ten per cent 
on August 1, 1893, and the pay of the remainder of the em- 
pioyees was reduced on September 1, 1893. 24 
Expenditures authorized for betterments and additions to 
the property were suspended, wherever possible, and expenses 
chargeable to operating expenses reduced to a minimum, 
The great reduction in expenses, by which the Company 
has been able to prevent tremendous losses in net earnings, 


* Revenue derived from freight traffic. ..$12,435,416 90 
freig! 465. 








tine. 





fiscal years : 


Revenue derived from Co.’s ‘ 00 
————— 812, 901,113 9 




















Interest and rents..... ....$5,065,277 18 
Ta ” 600,358 


OcTOBER 6, is¥4.} 
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emonstrates:that in the past the property has been 
oat od at a high standard of excellence, otherwise such 
large savings in expenditures could not have been possible. 
CHESAPEAKE OHIO & SOUTHWESTERN RAILROAD COMPANY. 
Negotiations for the acquirement of the interests of Mr. C. P- 
Huntington in the Chesapeake Ohio & Southwestern Railroad 
Company, his interests in certain other corporations, and fee- | 
simple and leasehold titles to a large amouat of valuable real | 
estate in Louisville, Ky., Evansville, Ind and Memphis, Tenn., | 
were concluded Nov. 28, 1893, by contract with the Illinois | 
Central Railroad Company. a : | 
The following is a list of securities, claims and property | 


purchased - 


| 


Securities. | 

. Ohio & Southwestern RR. Co.— 
cout Mortgage Bonds.. ..........00 200 $2,369,000 00 
uipment Trust Bonds............-.-. -- _ 470,000 00 
Preferred SOCK. ....----+eee-neeeeeeneeeeeee 3,511,600 00 
Capital Ftocy strom Second Mort Bonds "673'950 00 

ns from Second } « 

Uspelt Coupe 106,020 00 


T ns from Equipment Bonds. 
—_—o ‘. —- ——"— 12,844,770 00 


Short Route Railway Transfer Co.— 





¢ Mortgage Bonds ................00 «« $333,000 00 

Cipla, SOON aiari Bonde, #9329398 | 
i ons fro . Be * ¢ 
> eet mien “=== | 
ensboro Falls of Roug reen River RR. Co.— | 
pinst Mortgage WN sitscesestscdescceuun a 7 = a4 
DP sb ccccedececsvedssndbhacsashécae 14, | 
— ec nmmeme senennenl 
Ohio Valley RR. Co. General Consol. First M. Bonds.... 182,900 00 | 
Paducah Union a Company— | 
First Mortgage Bonds. .................... $50,000 00 | 
Capital StOOM........ .-.00 ++ seeeceeseeeee 15,000 00 } 
_--o- 65,000 00 | 
Page 5 a 
$14,732,280 00 | 
Claims. 


Indebt. of Ches. O & So. RR. Co., about... $1,733,544 00 
Indebtedness of Short Route Railway 


nsfer Co., about............. <aamiae 9,000 09 
Indebtedness of :)wensboro Falisof Rough 
& Green River RR. Co., about .... .... 25,000 00 
Indebtedness of Troy & Tip. RR. Co., about 7,000 00 
Indebtedness of Ohio Val. Ry. Co., about 60,000 00 
Claims of Newport N. & Miss Valley Co... 42,767 34 3097:811 00 | 





Terminal Properties. | 


Real Estate and [Interests in Real Estate: 
In Memphis, Tennessee-- 
Ownership of 31 parcels of land. 
In Evansville, Indiana— } 
Ownership of 37 parcels, interest in 17 parcels of land and interest 


in a warehouse. 
In Louisville, Kentucky— 

Ownership of 49 parcels and interest in 46 parcels of land. 

The Louisville & Nashville Railroad Company also con- 
tracted, among other things, that it would cause the Chesa- | 
peake Ohio & Southwestern Railroad Company, or its suc- | 
cessor, to lease, or should it acquire the property of the 
Chesapeake Ohio & Southwestern Railroad Company, it wili | 
lease in perpetuity, to the Illinois Central Railroad Company, | 
equal rights with itself to the use of that portion of the rail- | 
road extending from Fulton, Ky., to Memphis, Tenn. 

The carrying out of this contract has been delayed, and | 
may be prevented by a suit by the Commonwealth of Ken- | 
tucky, in which the lower court has recently held that the | 
charter of the Louisville & Nashville Railroad Company does | 
not authorize it to acquire the Chesapeake Ohio & South- 
western Railroad. Appeals have been taken from this deci- 
sion and should be heard and determined in the near future. 

It is believed that the suits referred to will be eventually 
won on appeal, and the properties acquired as the contract 
intend-; the benefits of which will accrue to each of the con- | 
tracting parties in eo to their respective interests. 

Assuming that the remaining outstanding securities and | 
claims, with the exception of the first mortgage bonds, could | 
be acquired upon not less favoraéle terms than those for | 
which Mr. C. P. Huntington’s holdings were purchased, the | 
entire property of the Chesapeake Ohio & Southwestern Rail- | 
road Company, with other corporations and real estate, im- 
provements thereon, including a mcderate amount to provide | 
for expenditures on capital account, would be obtained upon 
an annual interest basis of not over $800,000. : 

The following are the net earnings of the Chesapeake Ohio 
& Southwestern Railroad Company for the periods named, as 
per annual reports; miscellaneous receipts, rents received from 
ground, trackage, etc., not included; neither is i 


| treasury); this-right it is pro 


INCOME ACCOUNT JUNE 30, 1894. 


revenue from property acquired from Mr. C. P. Huntington 
and from other corporations controlled : 


BOO icncscécwetsdeneus $347,823 35 | 1889................... $819,167 98 
1892. ---. 823,159 36 | 1888............. ccccce 802,033 49 
1891. -- 739,428 19 | 1887.............-ccc0e 819,656 03 





---- 856,863 73 
SOUTH CAROLINA RAILWAY. 

Upon the acquisition in 1888 of the Georgia Central Rail- 
road properties by the Richmond Terminal Company, it was 
deemed to be the policy of this Company to secure a line ex- 
tending into the territory south and east of Augusta, from 
which it otherwise might be shut out, The South Carolina 
Railway appeared to offer the best opportunities and to present 
the best terms for consideration. 

To effect such purchase, which it was thought best to make 
in behalf of the Company and not direct, several of the largest 
stockholders united in a syndicate which bought the control- 
ing interest of the junior securities, subsequently delivering 
the same to the Company at cost. 

Litigation between the various security holders reached a 
conclusion, and a sale of the property, clear of all liens, was 
ordered. The creation of a new corporation to acquire the 
property and the i-sue of new securities, which were to be 
exchanged for existing first mortgage bonds or sold, and pro- 
ceeds applied to payment of holders of first mortgage bonds 
of amount due them was contemplated. It was estimated 
that the fixed charge upon the reorganiz»d property would be 
about $400,000 per annum. 

The panic intervened, the business of the South Carolina 
Railway fell far below expected figures, and your manage- 
ment did not view concluding the purchase of the property 
upon an interest charge of over $300,000 per annum as safe. 
Negotiations with the first mortgage bondholders were entered 
into prior to the sale of the road under foreclosure, but their 
demands were too high, involving a capitalization of seven 
millions of dollars over and above the sum of $1,247,440 58 
already invested by the Louisville & Nashville Railroad Com- 

any. After the rejection of a final offer made to the First 


| Mortgage Bondholders’ Committee in March, 1894, the nego- 
| tiation was thereupon abandoned. 


TEN-FORTY ADJUSTMENT BONDS. 

The Company has the right after November 1, 1894, on 
giving six months’ notice, to pay off $4,531,000 of ten-forty 
adjustment bonds ($531,000 of which are in the Company’s 
ed to exercise as soon as the 
general business situation will admit of satisfactory negotia- 
tions, whereupon over $9,000,000 of securities will be set free 
for the use of the Company. 

DISCOUNT ON BONDS, 

The practice which heretofore prevailed of charging to cost 
of road the discount on bonds s Id has been changed by cre- 
ating an ‘‘ Unfunded Discount Account,” to which is charged 
discount on bonds sold; the amount is thereupon pro-rated for 
the term of the bonds, and the proportion for each year wil 
be charged against Income Account yearly. 

By order of the Board of Directors, 

M. H. SMITH, Prest. AUGUST BELMONT, Chair’n. 


REPORT OF THE COMPTROLLER. 








AOCOUNTING DREPARTMENT LOUISVILLE & NASHVILLE q 
RAILROAD COMPANY, 
LOUISVILLE, September 15, 1894, | 


Mr. M. H. Smita, President: 

I submit herewith statements showing the financial con- 
dition of the Company, and the results from operation for 
the year ended June 30, 1894, as shown in the following 
tables : 

No. I,—Income Account. 
No, Il.—Profit and Loss. 
No. II1.—General Balance Sheet. 
No. IV.—Bonded Debt. ’ 
No. V.—Securities owned by the Company. 
No. aii: aaa Operating Expenses, and Net, by 
onths. 
No. VII.—Total Earnings, Operating Expenses and Net. 
Very respectfully, 
CUSHMAN QUARRIER, Comptroller, 














Gross Earnincs— 








olds cence woaancankobnd --. 812,901,113 90 
RS sis neice. eciesenhchiteatesinditciy +600,961 00 
Nisin cahiicaccarecsdbionceene 630,930 96 
From express. ... Cee: 415,748 02 
From miscellaneous ............... ...++: 425,583 05 
Total earnings.......... ails Aegeale celdiakini Sbdhdal $18,974,336 93 
DEDUCT OPERATING EXPENSES— 
nducting transportation. ...... -e-e $6,977,215 35 
Maintenance of equipment ........... 1,936,946 12 
Maintenance of way and structure ...... 2,044,412 37 
General expenses.............2. ... cecee 1,805,211 03 
Total operating expenses (62°53 per ct.).........--.. 11,863,784 87 
Net earnings from traffic (37°47 per ot.) ..... ...... - $7,110,552 06 | 
EDUCT FIXED CHARG ESs— 


$5,665,636 17 | 








| Surplus for the year............ 


Brought forward pbbtdionescdwbhennl i ™ $5,665,076 17 $7,710,552 06 
DeEbDucT— 


| Loss on Georgia RR. lease. $24,784 08 
| Loss on other roads, whic! 


isa claim against them.. 139,929 58 
a 164,713 66 





————_ §, 830,349 83 

WOE CRTMINGE ccc ccccecccccccsecd stcsccscsccsevcesscce QUO ae 
ADD— 

Income from investments ....... .... 20... -02 seen neeeene 272,288 02 

1,552,490 25 


ee eenwer-seeeee o> sae 


. . $ ’ ’ 
Balance to the credit of income account June 30,1893. 1,040,911 04 


To‘al to the credit of income account June 30, 1894. $2,593,401 29 


Disposed of as follows: 
Ch to unfanded discount account.. 6,521 74 
Transferred to profit and loss account... 2,536,879 55 


2,593,401 29 
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TABLE NO. II. 
PROFIT AND LOSS ACCOUNT JUNE 30, 1894. 











DEBITS. 
Ten p. c. Premium on Bonds redeemed forSinki»xg Funds. 
Discount on South & North Alabama Railroad B »nds.... 
South Carolina Railway Securities .... 
Amountreducing Sundry Stocks & Bonds to market v alue 
Western & Atlantic Railroad Leas~ Notes 


CREDITS. 
Balance to the credit of this account June 30, 1893 ..... 
Interest received ov Bonds ia Sinking Funds 
Credits from various sources. 
Balance transferred from Ine. 
Suspevse Account, balance June 
Suspense Account, balance June 


$59,246 79 
32.106 50 | 
5,1:1 21 
“Ace’t, as per Table No.1. 2,586,879 55 
30, 1593...8776,966 9L 
30, 1394... 298/209 21 Roath 

4 1,075,176 12 Advances to subsidiary roads as follows : 
South & North Alabama RR... $154,277 53 
South &'North Alabama RR.,ou 
account Bills Receivable..... 559.785 31 
——— — $714,062 84 
Northern Div. Cumb. & O. RR 233,656 O4 
Southern Div. Cumb. & O. RR. $55,378 86 
Southerao Div. Cumbd. & O. RR. 
147,000 00 


Coupon account 
— ———_ 202,378 86 


Nash. Flor. & Sheffield Ry. Co. 513,813 50 
———— 1,665,056 24 


$3,758, 52017 $3,758,520 17 











TABLE NO, 
GENERAL BALANCE SHEET, JUNE 30, 1894, 








ASSETS, 
COST OF ROAD AND EQUIPMENT. 


Road fixtures and —a 
Real estate, quarry an 
INVESTMENTS. 


$531,000 00 
1,999,000 00 
50,000 00 
34,400 00 
29,000 00 
25,000 00 
906,000 00 
267,000 00 
25,000 00 
186.000 00 
14,116 25 


241,000 00 
85,000 00 
128,250 00 
30,242 99 


Bonbs OWNED— 
Ten- forty Adjustment Bouds 
Unitied 50-year 4 p. c. Gold Mort. Bonds 
Lou. Cin. & Lex. Ry. Gen. Mort. Bonds, 
S'oss Iron & Steel Co. Ist Mort. Bonds. 
Eureka Company First Mort. Bonds. . 
Elkton & Guthrie RR. First Mort. Bonds 
Pensacola & Atlantic RR. Land Gt. Bis. 
L.&N.and Mob. & Mont. Ry.Tr. Deed B’nds 
Southern Iron Co, First Mort. sonds.. 
So. & No Ala. RR. 5 p. c. Con. M. Bonds 
Pensacola & Atlantic RR. lst M. Bonds 
New York & Charleston Warehouse & 

Steam Navigation Co. Bonds 
De Bardeleben Coal & Iron Company. 
Log Mountain Coal Coke & Timber Co. . 
Sundry Railroads and other Bonds..... 


Stocks OWNED— 
Nashviile & Decatur Railroad Stock 
Owensboro & Nashville Railway Stock. 
Nashville Florence & Shettield Ry. Stock 
Birmingham Mineral RR. 8toek.. 
Elkton & Guthrie Railroad Stock 
Mobile & Montgomery Railway Stock.. 
South & North Ala. RR. Stock (common) 
Birmingham Rolling MillComp'y Stock 
Export Coal Comp’y of Pensacola Stock 
Sundry Railroads end other Stock...... 


$901,026 O1 


10,543 20 
17,479 06 
34,600 00 
10,000 00 

35,598 84 

MATERIAL AND SUPPLIES—IN SHOPS 
AND ON LINE OF Roab 

TRUST ACCOUNTS. 

STOCKS AND BONDS HELD IN TRUST BY THE CENTRAL 
TRUST CoMPANY OF N. Y., TRUSTEE, FOR TEN-FORTY 
ADJUSTMENT MORT. BONDS AND UNIFIED FIFTY-YEAR 
FOUR PER CENT GOLD Mort. Bonbs, V1z.: 

Bonds— 

Louisy. & Nash. Lebanon-Knox. Br. -o, 500,000 00 

Lou. & Nash. Pensacola & Selma Div. 898,000 00 

Lou. & Nash. Mobile & Mont. Div 2,677,000 00 

Lou, & N. L. C. & Lex. Ry. Co. Gen. M 3,208,000 00 

Pensacola & Atlantic Railroad......... 900,000 00 

Alabama Mineral Railroad. 1,650,010.00 

Stocks— ” 

Louisville Cin. & Lex. Ry. Co........... 

South & North Alabama “y o O........ 1,125,500 60 

Mobile & Montgomery Ry. ---. 3,372,906 12 

South-East & St. Lows Ry. Co. 294, 000 00 

Pontchartrain Railroad Co 

Nash. Chattanooga & St. Louis Ky. Co.. 

Owensboro & Nachville Ry. Co 

Henderson Bridge Co 

Pensacola Railroad Company.... 

Louisville Railway Transfer Co 

Birmingham Mineral Railroad Co 

Alabama Mineral Railroad Co 

Nashville Florence & Sheftield Ry. Co.. 60,600 00 

Henderson Belt Railroad Co 19,750 00 


we 
B,OTO DSS 


501, 000 00 
2,850.00 
417,062 54 
690,410 00 
225,010 00 


$25,753,958 70 
Depuct— 

Cost vi Lou. Cin. & Lex. Ry. Stock, which 
having been added to Cost or Road is 
therefore deducted from this account. 

Cost of Alabama Mineral RR. Bonds and 
Stock, which havi: ¢ beer added to Cost 
of Road is therefore deducted from 
this account 

Co3t of Henderson Belt RR. Stock, which 
having been added to Cost of Road is 
therefore deducted from this account. 

Cost o1 Louisy. Ry. transferStock, which 
having been ad ted to Cost of Ro: 1d, 18 
therefore deducted from this account 

Bods iucluded in Bonded Debt de- 

vosited with Central Trust Co. of N. 

, Trustee, to secure $4,531,000 Ten- 
forty Adjustment Bonds, which havy- 
ing be en deducted from the Liabilities 
(Bonded Debt) are therefore deducted 
f om this account, viz.: 

Le anon & Knox. Br.B'ds.$1,500.000 00 

M »b. & Mont, : iv. Bonds, 2'67 7,000 00 

+ >ns. & Selma Div. Bonds 898,000 00 

Lou. Cin. & Lex. Ry. Gen- 
eral Mortgage Bonds 3,208,000 00 

1 :000.000 00 


$3,070,959 75 


1,875,020 0) 
9,750 00 


47,C62 54 


Pensacola & Atlantic RR. 
First Mortgage Bonds. . 


Carried forward 


9,283,000 00 


we 5,490 89 , 


,467 95 


1,551,009 24 
| L. & N. and M. & M. Ry. Tr. Deed Bonds 


1,243,011 88 
1,233,896 70 


$114,229,576 66 


| Original stock and sub. divs. unissued. . 
| Scrip issued on stock dividends...... 
| Unlisted capital stock 





LIABILITIES. 
CAPITAL STOCK. 


Stock issued 
CAPITAL STOCK LIABILITY. 

$83,861 80 

8,318 20 

2,200,000 00 


Total capital stock and stock liability 
BONDED DEBT. 


General Mortgage Bonds................ $11,056,000 00 
Consolidated Mortgage Bonds........... 7,070,000 00 
Ten-forty Adjustment Bonds 4,531,000 00 
Unitied 50-year 4 p. ec. Gold Mort. Bonds 14,974,000 00 
Mem. Clarksy. & L. RR. First M. Bonds. 1,996,660 00 
Memphis & Ohio RR. First Mort. Bonds, 3,500,000 00 
New O. M. & T. Div. First Mort. Bonds. 5,000,000 00 
New O. M. & T. Div. Second Mort. Bds.. 1,000,000 00 
Pensacola & Atl. RR. First Mort. Bonds 2,905,000 00 
Pensacola Division First Mort. Bonds. . 580,000 00 
Cecilia Branch First Mortgage Bonds... 724,000 00 
Ev. Hend. & N. Div. First Mort. Bonds. 2,181,000 00 
2,677,000 00 
3,500,000 00 
3,000,000 00 
1,500,000 00 
1,248,000 00 
8 


South-E. & St. L. Div. First Mort. Bonds 
South E. & St. L. Div. Second M. Bonds. 
Leb.& Knox. Branch Mortgage Bonds... 
Pens. & Selina Diy. First Mort- Bonds... 
L. Cin. & Lex. Ry. First Mort. Bonds... 
L. Cin. & Lex. Ry. Second Mort. Bonds. 
Lou. Cin. & Lex. Ry. Gen. Mort. Bonds. 
City of Louisville, Leb. Br. Ext. Bonds. 
First M. Five p. c. 50-year Gold Bonds. . 
— pe cent Col. Trust Gold Bonds.... 

Ry. First M. 4 p. c. Gold Bonds. 
ely & Lex. RR. N. Div. 7 p. c. Bonds . 
Mays. & Lex. RR. 8. Div. 5 p. e. Bonds. 
Louisy. Ry. Transfer First Mort. Bonds. 


$88,764,660 00 


1,000 00 
1,764,000 00 
5,129,000 00 
6,523,000 00 

400,000 00 
219,000 00 
286,000 00 


Deduct— 

Bonds inelnded in the foregoing depos- 
ited with the Central Trust Company 
of New York, Trustee, to secure $4,- 

531 ,000 Ten-forty Adjustment Bonds, 


Leb. inon-Knoxville Branch Bonds...... $1,500,000 00 
Louisy. & Nashy. and Mobile & Mout- 
gomery Ry. Trust Deed Bonds. ..._... 
Louisville Cincinnati & Lexington Ry. 
General Mort. Bonds,.................. 3,208,000 00 
Pensacola & Atlantic RR. lst Mort. Bds. 1,000,000 00 
Pensacola & Selma Div. 1st Mort. Bonds 898,000 00 
$9,283,000 00 
Pensacola & Selma Division First Mort- 
gage Bonds deposited with the Farm- 
ers’ Loan & Trust Company of New 
York, Trustee, as part collateral for 
Georgia Railroad Lease 


2,677,000 00 


350.000 00 


$9,633,000 00 


Two-ten year Five per cent Gold Obligations of 1904., 


esalesincenicakontecmedmaenabeNiacagpeal -- $52,707,32000: 


2,292,180 00 


31,660 00 


79,1 
5,000,000 00 





~~ Carried for, 106 in ee re 


$779,177 ,000 09 











Qvneer 


| ad nl 
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Brought forward..................-+. $74,295,792 29 $r14,229,876 66 | CURRENT LIABILITIES. 
nsacola & Selma Division Bonds in- Brought forward 
eluded in Bonded Debt. deposited ir iinedbantadnaaatenddsials $924,995 83 
with the Farmers’ Loan & Trust Co. of Contracts Payable...............ccc.cce- 1,208,219 76 
N. Y., Trustee, as part collateral for —_— 
Georgia RR. Lease. which having been Pay Rolls for June,’94, payablein July. $672,995 91 
deducted from the Liabilities (Bonded Vouchers for June,’94, payable in July. 228,608 92 
Debt) is therefore deducted from this < Unclaimed on Pay Rolis................. 188,644 27 
SARODRE..n00. socsscecvcsenseccccconcsace 350,000 00 Unclaimed on Vouchers................. 81,178 91 
$14,645,792 29 Int. on Bonds due July land Aug.1.... $817,923 11 
——-——-——  11,108,16641 Unpreseuted Coupons............ kee 76,193 00 
NDS HELD IN TRUST BY FARMERS’ Loan & TrUST __ 
COMPANY OF = YORK, TRUSTEE, FOR FIVE PER alee cee wll eee. A ee na 
ont TRUST Bonpds— Due Sundry Railroads an Pr enichencsbensécchircss 
pirmingham Mineral RR. 1st M. Bds.. $3,929,000 00 , ee sit = OR; 
Owensboro & Nashv. Ry. Ist M. Bds.-. “1,200,00000 OTHER LIABILITIES. 
——  5,129,00000 ue to Sundry RRs. and Persons....... $199,863 06 


Boxps HELD IN TRUST BY FARMERS’ Loan & TRUST 
Co. oF N. Y., TRUSTEE, FOR GEORGIA RR. LEasE— 
south & No. Ala. RR. 5 p. ec. Cons. Bds.. $250,000 09 
Louisy. & Nashv. Pens. & S. Div. Bds.. 350,000 00 
OBLIGATIONS HELD IN TrusT BY U. 8. TrusT ComPany 

or NEW YORK, TRUSTEE— 
Two ten 5 p.c. gold obligations of 1904, 

for property purchased from C. P. 

Huntington and Newport News & 

Mississippi Valley Co.................. $4,500,000 00 
Two-ten 5 p.c. gold obligations of 1904, 

for Ches. O. & 8S. W. reorganization 








349,589 Ov 


Deferred Renewals of Equip. and Rails. 


600,000 00 


and purchasing committee............ 500,000 00 
- — 5,000,000 00 
Boxps AND CASH HELD BY TRUSTEES OF SINKING 
Fuxps— 
Trustees Louisville Cincinnati & Lex- 
ington Railway Sinking Fund......... $50,000 00 
Union Trust Co., New York, Trustee, 
Louisv. & Nashv. and South & North 
Ala. RR. Trust Deed Bas. (invested)... 1€8,022 16 
Union Trust Co., New York, Trustee, 
Lou. & Nash. and So. & No. Ala. RR. 
Trust Deed Bonds (uninvested)...... 902 83 
Union Trust Co., New York, to redeem 
called Bonds of Cecilia Branch ...... 44,000 00 
Trustees Memphis Clarksville & Lows- 
ville BR. (invested)..........  ........ 488,610 63 | 
Trustees Memphis Clarksville & Louis- | 
ville RR. (uninvested)................. 1,106 18 
Central Trust Co. of New York, Trus- 
NII a5 a nisn cx cmnautnr aimed 577 23 


LOUISVILLE & NASHVILLE AND SOUTH & Nort ALA, 
RR. TkUST DEED SINKING FUND BONDS REDEEMED.. 


ADVANCES TO SUBSIDIARY COMPANIES. 


Nashville & Decatur Railroad Co....... $1,006.660 40 
Mobile & Montgomery Railway Co..... 293,907 11 
Elkton & Guthrie Railroad Co.......... 885 54 
2,129 03 


AVAILABLE ASSETS. 


Due from Station Agents. ............... $460,827 64 
Net traftic bulances due from other Cos. 44,453 23 
Due from Adams and South. Exp. Coa. 52,651 46 
Due from U. 8. Gov’t, P. O. Departm’t. 164,229 25 
Due from Sundry Railr’ds and persons. 795,456 61 


1,303, 





ro 
iF 3) 


753,219 03 


40,000 00 


y 


EAE: SLITS 239,066 48 
Unlisted Capital Stock. «seeee- 2,200,000 00 

-_———_ 3,956,684 67 
DRA itetadnntnc enemas ietmadegniaaa cedtaldt esas 598,219 60 


OTHER ASSETS. 
Due from South & North Alabama RR, 


... Rena tee $697,669 02 
Due from Sundry Railir’ds and Persons. 118,279 26 
Bills Receivable, Land Notes............ 143,467 57 


175,098 46 


Unfunded Discount Account...................02--2-e00e 293,478 26' , _ om — 
nina massiiabaa sia siacm mate PTT Tr Total ...00cccccccccccscccsccccscccoscncecesscccscocen 


1,134,514 31 | 





#144,146,741 02 






$739,131,600 oo 








2,133,215 59 









1,171,428 O01 








894,116 11 
18,197 33 
218,671 92 









549,452 06 







































































TABLE NO. IV. 
BONDED DEBT JUNE 





1894. 





30, 
































2s » :. . of . : Amount of * 
DESCRIPTION. Amount. Maturity. | asa Coupons Due. mene 
| —— 
City of Louisville, account Lebanon Brauch Extension Bonds.. $1,000 October 15, 1893. | 6 April 15, October 15. |.-,.-------- 
Ten-forty ee ak 4,531,000 Nov. 1, 1894-1924, 6 May 1, November 1. $271,560 
Louisville Cine nnati & Lexington Ry. First Mortgage Bonds.. 2,850,000 January 1, 187. 7 January 1, July 1. rye 
Consolidated Mortgage, Main Stem and Branches, Bonds...... 7,070,000 April 1, 1898. 7 April 1, October 1. 494, > 
Louisville Railway Transfer Company Bonds................-..- 286,000 May 1, 1901. 8 Muy 1, November 1. ona tae 
Memphis & Ohio Railroad Sterling Mortgage Bonds............. 3,500,000 June 1, 1901. 7 June 1, December 1. py t 
Memphis Clarkev. & Louisv. Railroad sterling Mortgage bonds.’ 1,996,660 August 1, 1902. 6 February 1, August 1. 120, . 
@-Cecilia Branch Mortgage Bonds............2. sese------00- St re 724,000 March 1, 1907. “g March 1, September 1. yr 
Louisville C neinnati & Lexington Ry. Second Mortgage Bonds. 892,000 October 1, 1907 7 April 1, October 1. os A 0 
U-Evansville Henderson & Nashville Div. First Mortgage’Bonds. 2,181,000 December 1, 1919. 6 June 1, December 1. Bs 
Pensacola Division First Mortgage Bonds........ .. Set SRR 580,000 Mareh 1, 1£20. 6 March 1, September 1. s 34.800 
South-East & St. Louis Division First Mortgage Bonds......... 3,500,000 March 1, 1921. 6 Ma rch 1, September 1. 10,000 
Pensacola & Atlantic Railroad First Mortgage Bonds........... 1,905,000 August 1, 1921. 6 February 1, August 1. oor 
New Orleans & Mebile Division First Mortgage Bonds.... ..... 5,000,000 January 1, 1930. 6 January 1, July 1. pre 
New Orleans & Mobile Division Second Mortgage Bonds ...... 1,000,000 January 1, 1930. 6 January 1, July 1. eG) 30 
¢-Seneral Mortgage Bonds............-...-. .--- Poteet ites deswnas 11,055,000 June 1, 1930, 6 June 1, December 1. 659, 00 
Louisville Cincinnati & Lexington Ry. General Mtg. Bonds 50,000 November 1, 1931. 6 May 1, November 1. ve oe 
First Mortgage Five per cent Trust Bonds..............------ 5,129,000 November 1, 1931. 5 May 1, November 1. ah 44 
First Mortgage Five per cent Fifty-year Gold Bonds............ 1,764,000 May 1, 1937. 5 May 1, November 1. 88, 
South-East & St. Lows Division Second Mortgage Bonds....... 3,000,000 March 1, 1980. 3 March 1, September 1. 598960 
Unified Fifty-year Four per cent Gold Mortgage Bonds......... 14,974,000 July 1, 1940, 4 January 1, July 1. 260920 
Kentucky Ceitral Ry. First Mortgage 4 per cent Gold Bonds... 6,523,000 July 1, 1987. 4 Junuary 1, July 1. $8000 
Maysville & Lexington RR. Northern Div. 7 per cent Bonds... 400,000 January 1, 1906, 7 January 1, July 1. 20950 
Maysville w Lexington RR. Southern Div. 5 per cent Bonds.... 219,000 June 1, 1895. 5 June 1, December 1. eit 
ahaa caudal o 
$79,131,660) $4,314,428 








































= 


@ $4,000 of these bonds drawn for Sinking Fund due March 1, 1893, but not presented for redemption. 
Also $10,000 of these bonds drawn for Sinking Fund due March 1, 1894. , f 
b $1,000 of these bonds drawn for Sinking Fund due December 1, 1893, but not pwsented for redemption. Interest ceased on Decem 

\ 


1893. 


ber 1, 1893, 


€ $1,000 of these bonds drawn for Sinking Fund due June 1, 1893, bat not present’ for redemption. Interest ceased on June 1, 1893 


969,000 of these bonds drawn for Sinking Fund due June 1, 1394. 


Interest ceased on 
Interest will cease on September 1, 1894. 


Interest ceased on June 1, 1894. 





September I, 
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TABLE NO. V 
SECURITIES, JUNE 30, 1894. 


Following is a statement of Securi'ies owned by Company : 


BonDs. Par Value. 
531 10-40 Adjustment Bonds, $1,000 each............... $531,000 00 
1,999 Unified Fifty-year Four Per Cent Gold Mortgage 

rae ee 1,999,000 00 

50 Louis. Cin. & Lex. R’ y Gen. M. Bonds, $1, 000 each. 50,000 00 
43 Sloss Iron & Steel Co. First M. Bonds, $1,000 each. 43,000 00 
29 Eureka Co. First M. Bonds, $1,000 each.” siaiiied 29.00v 00 

50 Elkton & Guthrie Railroad Bonds, $500 each....... 25,000 00 
906 Pensacola & Atlantic RR. LandGr. B.$1,000each.. 906,000 00 


267 Louisville & Nashville and Mobile & Montgomery 
Trust Deed Mortgage Bonds, $1,000 each 
101 De Bardeleben Coal &Iron Co. 99 at $1,000 each, 
and 2 at $500 each 
25 Southern [ron Co. First Mort. B., $1,000 each..... 
186 South & North Ala. RR. Five p. c. Consol. Mortgage 
Bonds, $1,000 each. ................ 

5 Pensa. & Atl. RR. First M. Bonds, $1, 000 each 
1) Bouth & North Alabama RR. Sterling Mortgage 

Bond, $1,000 

135 Log Mountain ¢ ‘val, Coke and Timber Co. 


267,000 00 


100,0° 0 00 
25,000 00 


186,000 00 
15,000 00 


amanaee 1,000 00 
“Bonds, 
135,000 00 
241,000 00 

29,695 94 


241 N. ¥. & Char. Wareh’se & Steam’ Nav. Co. Bonds 
Sundry Railroad and other Bonds................... 





NS WO cccccccnsnccsvicns<nnnsnanseqesnsecacs $4,582,695 94 


Shares. STOCKS. 

36,632 Nashville & Decatur RR. Co. Stock, $25 each.. $915,800 00 
1,931 Owensboro & Nash. R’y Co. Stock, $100 each 193,100 00 
1,144 Nash. Flor. & Sheffield R’y Ce. Stock, $100 each. 114,400 00 
4,550 Birmingham Mineral RR. Co. Stock, $100 each. 455,000 00 

691 Elkton & Guthrie RR. Co. Stock, $25 each...... 17,275 00 
111 Mobile & Montgomery R’y Co. Stock, $100 each 11,100 00 
290 South & North Ala. RR. Co. Stock, $1 0 each 29,000 00 
346 Birmingham Rolling Mill Co. Stock, $100 each. 34,600 00 
*69,088 Kentucky Central R’y Co. Stock, $100 each.... 6,908,300 00 
750 Export Coal Co. of Pensacola Stock, $100 each. 75,000 00 


* 600 Lou. Harrod’s Cr. & West. RR. Stock, $100 each 6 1000 00 


63 New&Old Dec. Belt Ter.& RR.Co.St'k, $100 each 6,300 00 

* 84 Pontchartrain Railroad Co. Stock, gio each .. 8,40 ' 00 
192 South-East & St. L. R’y Co. Stock, $100 each... 19,200 -0 
2,058 Term. RR. Ass'n of St. Louis Stock, $100 each.. 205,800 00 
150 Pensacola Railroad Co. Stock, $100 each. ...... 15,000 00 

725 Log Mt. Coal, Coke & Timber Co. St’k, $100 each 72,500 00 
Sundry Railroad and other Stocks. .............. 66, 679 85 

Bills Receivable, Land Notes, ete..............-. 1,255,254 03 

Total Stocks and Bills Receivable, ete........ $10,463,208 88 

Total Bonds, Stocks and Bills Receivable............... $15,045,904 82 





“These Stocks, having been included in cost of road, do not appear 
on Tria] Balance under thecaption of “ Stocks Owned.” 


In addition to the foregoing securities the Company also 


———>= 


secure the Louisville & Nashville 10 40 adjustment bonds ang 
the unified fifty-year 4 per cent gold sep bonds, viz : 


BOnDs. Bonds. ‘Mtge. 
1,500 L. & N., Leb.-Knox. Br., $1,000 each...... $1,500,000 
898 L. & N., Pens. « Selma Div., $1,00J each. 893,000 
2,677L & N " Mob. & Mont. Div.. $1, tg? be 2,677, 
3,208 L. & N., L. Cin & Lex. R’y Co , $1,000 ea. 3,208,000 
1,000 Zaaskae & Atl. RR. Co., $1, 690 m4 .. 1,000, '000 
31 Ala. Min. RR. Co. 4p. c., $1,000 each.. $3,100,000 
50 Ala. Mir. RR. Co. 4 p. c., $1,000 each.. 50,000 
TI cinctacicacdidnninsicsnntakescce $12 433,000 
Shares. STOCKS. 


15,000 L. Cin. & Lex. Ry. Co. Pref., $100 each. $1,500,000 31 500,000 














10,000 L. Cin. & Lex. Ry. Co. Com., $100 each.. 1,000,000 985,000 
20,000 So. & No. Ala. RR. Co. Pref., $100 each. 2,000,000 2,000,000 
11,274 So. & No. Ala. RR. Co. Com. $100 each. 185,000 1,127,400 
29, 397 Mobile & Mont. Ry. Co., $100 each...... 2,939,700 2,939,700 
10,000 N. O. M. & T. RR. Co. as reorg..$100 each 4,000,000 3; 5,000 
9,800 South-East & St. L. Ry. Co., 3100 each... 980,000 ,000 
7,400 Pontchartrain RR. Co., $100 each..... 740,000 
55,0 015 Nash. Chat. & St. L. Ry. , $100 each..... 3,385,000 5, 901,500 
9,634 Owensb. & Nashv. Ry. Co., $100 each. 250,000 63,400 
5, 010 Henderson Bridge Co., $100 each....... 501,000 
2,850 Pensacola RR. Co., $100 re 285,00 
1,000 Louisv. Ry. Transfer Co., $100 each... 100,00 
19.726 Birmingham Min’l RR. Co., $100 each... 1,972,600 
19,690: Alabama Mineral RR. Co., $100 each 1,969,000 
6,150 Nash. Flon. & She’. Ry. Co., $100 each 615,000 
395 Henderson Belt RR. Co., $50 each ...... 19,750 
SS eee 
BOONE BODIED ann stc cesccssccscdonssdcsess $26,214,350 
Total Bonds and Stocks................00.--.e-- $38,647,350 


The Company also owns $2,000,000 ‘South & North Alabama 
Railroad Company Second Mortgage Bonds, which have been 
deposited with the Uaion Trust Company of New York City, 
Trustee, to secure the Louisville & Nashville Railroad Com- 
pany’s $2,000,000 six per cent Sinking Fund loan of April 1, 
1880, $40,000 of these bonds, through the operation of the said 
Louisville & Nashville Railroad Sinking Fuad loan, have 
teen redeemed and canceled, thus reducing the amount to 
$1,960,000 

The Comp iny also owns $1,200,000 Owensboro & Nashville 
Railway Company First Mortgage Six per cent Bonds and 
$3,929,000 Birmiagham Mioeral Railroad Company First 
Mortgage Five per cent Bonds, which have been deposited 
with the Farmers’ Loan & Trust Company, Trustee, to secure 
the issue of $5,129,000 Louisville & Nashville Railroad Five 
per cent Trust Bonds. 

The Company also owns $250,000 South & North Alabama 
Railroad Company Five per cent Consolidated Mortgage 
Bonds and $350,009 Louisville & Nashville Pensacola & S:lma 
Division Boads, which are depositei with the Firmers Loan 


owns the following bonds and stocks, which are deposited | & Trust Company, Trustee, a3 collateral for the Gaorgia Riil- 


with the Ventral Trust Company of New York, Trustee, to 


road lease. 











TABLE NO. VI, 






























































GROSS EARNINGS, OPERATING EXPENSES AND NET, BY MONTHS. 
RECAPITULATION. 
(L. & N. SYSTEM.) | Average for year, 2,955°98 miles.} 
— . Miscellan- Total Operating Net |P. et. of Exps. 
SOaEnEEND. Freight. Passenger. Matt, Express. “a Earnings. aponeee. Earnings. if Earnings. 
BY ~ @ | @ | g | g | gg "ane ee Ee GS 
0 eee 1893 1084917 20, 461,26099 49,89549 33,471 46 60,064 O8 1,687,209 22 1,1 50, 45453 536,754 G4) 68°19 
August ™ 942,448 81 453,43080 49,51369 30,82928 47,41286 1,523,635 44 992,532 11 530.733 33 65°17 
September. 948,572 13, 432,31614 49,82885 29,05350 26,78851 1,486,559 1: 321) ‘067 02 662,492 11) 55°43 
October 1,112,087 79 424,64219 48,79866 33,20251 30,82113 1,649,552 28 953,347 92 696,204 36, 57°79 
November........ 1,260,473 94) 353,951 36 53, 51 126 37,52249 28,65843 1,734,117 48 980,725 61 753,381 87) 56°55 
ree “ 1,171,708 44 379,573 77 53, 282 72 42,03092 28,25439 1,674,850 24 979,859 46 694,980 738 58°50 
ees 1894 1,161,14165 369,75450 54,07868 33,37190 36,26288 1,654,609 61 986,835 65 667,773 96 59°64 
February......... 1,024,853 50 334,061 30 56 70452 29,46L08 36,016 33 1,481, 126 73 884,675 44 596,451 29 59°73 
Se 1,187,758 32 344,983 45 5654897 34,443.03 34,755 72 1,658,489 49 1,041,630 13 616,859 36) 62°81 
_ eos ’ 958,323 76 323,575 78 : 3,172 19} 35,351 35 7,485 47 1,397,908 55 957,017 74 440,860 81 68°46 
My ccesce nad 1,011,683 86 352,09494 52,31890, 43,67865 21,693 03 1,481,469 38 1,032,033 25 449,436 13) 69°66 
ESAS 1, 040,144 50 _ 371,315 78 53,27703, 33,331 | 85 46,740 22 1,544,80938 1, ‘080, 215 ‘96 464,5 593 93 42) ee 
= PN etiam canenenae 12 2 901, 113 90 4,60 600,961 00 630, 930 96 415 748 02 02 425,583 05 18,974,336 93 11,863,784 37 7,110,5 552 06! 62°53 
————____ —— = —— 
TABLE NO. VII. 
TOTAL EARNINGS, OPERATING EXPENSES AND NET. 
RECAPITULATION. 
Percentage . C Net 
SOURCES. of Gross Gross Earnings. ST Earnings. 
Earnings. 
AGERE SEA LTTE LEE TRONS 24-248 ,600,961 00) | | 
ki ctecnd niaid seen eNeesaeageaonsdenescnduedanegnaatn 3°325 "630,930 96 | = ‘ | ,065,077 53 
] I, cn cnccbadundantinn satheeembiceesssdeusbadsnieuseone oe — ioe 3) | $5,676,104 98) $3,611,027 45, $2 
ihn ck nek guawieda se Cekenes ieee ness estad> DANN . F | 
Frei P’carnings LciibeGihdnaicaninieseerenedsnihedascéudeaeansnannines 67°993 12,901,11390| 8,252,757 42) 4,648,356 @ 
Rent of I canted ap ddersennniesershnecasasbienices ate ‘132 24,943 23 by} 50 
Rent of - al Ee ana" cha bsaceiahedindinkunincan til mpusaganiiionanmeamnenadl 892 169,399 80 169, 76 52 
Rent of engines...... oliacasalee se eetisbietesiiaekinsl «alll Ging oeidauahamamenents 504 95,676 52 95, $93 
SR ons ctnanieie’ mien ‘390 73,976 92 +H 83 
Car detentions, storage, etc.............- 092 7,345 9°392 80 
Whart: and storage, Pensacola, Fla................-----..e+++++ 049 9,392 80 | 959 87 
Bridge tolls dadugidinndedinadadtasatniililscuhabs stuns cbtnnwiihiriivnsens -006' 959 87) | 126 64 
a a cad aaa 022, 4,125 64) 1398 19 
Storage, Bi. Louis Storage Warehouse. ...................2-----00+ ‘006, 1,298 19) 
a ear a ee ceseneeees! 100000! $18,974,336 93 $11,863,784 87! $7,110,552 08 
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— The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oot. 5, 1894 


Operations in staple commodities have continued moderate. 
Buyers manifest a spirit of caution and when ordering supplies 
—~ “9 close calculation to apparent early requirements. The 
disappointing character of fall trade in staple productions has 
es as an influence to weaken values. Crop indications 
for the current week have generally been considered propi- 
tious. Cotton is believed to have escaped further injury and 
later information indicates that damage to rice by the hurri- 
cane of last week will affect quality without important re- 
duction in quantity. Corn has matured rapidly, and the crop 
is practically secure, with continued evidence of better yield 
than previously calculated upon. Wheat-seeding area has 
peen enlarged in some localities. Reportsof possible political 
complications in Europe have served to strengthen the value 
of wheat, and other grains gained tone in sympathy. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 































































— 1, Oct. 1, Oct. 1, 
1894. 1894. 13893. 
a 
5,942 11,922 3,895 
6,902 7,952 9,555 
9 17,599 
€ 826 44,150 
* 184, 82,830 
29,33 37,380 17,100 
47,000 36,111 100,628 
13,78¢ 11,201 1 
424 689,287 6,254 
None. None. 55) 
176,800 92,400 2,1 
Cotton 92,480 79,503 130,745 
Rosin. .--bbis. 20,122 19,258 0.66: 
---bbis.| »594 1,040 »28 
Bei weet) 10800 | 308 | Ente 
E.I ee . Y »7€ 
Bice, domestic bbis. | 600 1,200 ¥ 
Linseed bags. | None. None. 5,460 
Saltpetre bags. 9,000 8,500 11, 
Tate butts...........-.. .-- Dales. | None. None. 15.650 
-bales. | 6.364 6,364 None. 
Sisal hemp bales. | 12,905 9,235 13,459 
Flour.... ......bbls. and sacks. | 167,7' 139,900 124.500 





Lard on the spot has met with a slow trade and prices have 
declined, closing easy at 8c. for prime Western, 744@7%c. 
for prime City and 8°60c. for refined for the Continent. The 
speculation in lard for future delivery at this market has 
been dull, and prices have declined under unexpected heavy 
receipts of swine at primary points and in sympathy with a 
break at the West, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri 
QORET...0..-.ccccccs cee OOS 880 3830 835 800 8-00 
JOMEBTT ..2.c0c cocces.-. 8°15 810 7°85 790 8 7°85 7°80 

Pork bas been quiet, but steadily held, closing at $14 75@ 
$15 25 for mess. Cut meats have been quiet and easier. Tal- 
low has been steady at 4%c. Cotton seed oil has declined, 
closing at 28c. for prime crude and 831¢c. for prime yellow. 

Raw sugars remained under neglect, with tone of market 
weak, Centrifugal quoted nominally at 33{c. for 96-deg. 
test and muscovado at 31¢c. for §9-test. Refined sugars have 
further declined without attracting increased demand; gran- 
ulated quoted at 45gc. Teas and spices neglected. 

Coffee dull and lower, with demand indifferent at the de- 
cline. Rio quoted at 15\4c. for No. 7; good Cucuta 18144@ 
183gc, and interior Padang 2214@223{4c. Contracts for future 
delivery sold out freely, causing a decline in value, but at 
the close there was a trifle greater steadiness. The following 
were final asking prices: 





Oct..... scented BS'TOO. | COB ose ceocces- RO ORG, | AGEN. .ccccccacs 10°80¢e. 
Ee 11-956. | Feb.............10°900. | May ..........-.10 70¢. 
es). EU eee 10°856. | JUNE ..ccc-cccee 


Kentucky tobacco has been in light request but prices have 
been without change and steady: sales 150 hhds. Seed leaf 
tobacco has sold moderately well at steady prices; sales for 
the week 1,700 cases, as follows: 500 cases 1893 crop, Zim- 
mer’s, 10c.; 50 cases 1892 crop, Zimmer’s, 15@16c.; 125 cases 
1892 crop, New England Havana, 16@45c.; 100 cases 1893 
crop, New England Havana, 8@12c.: 175 cases 1892 crop, 
State Havana, 11@14c.; 150 cases 1893 crop, State Havana. 
8@9c.; 400 cases 1892 crop, Wisconsin Havana, 10@12c., and 
200 cases 1898 crop, Pennsylvania Havana, 12@14c.; also 500 
bales Havana, 70c.@81 05, and 300 bales Sumatra, 90c.@$2 60, 

There has been a fairly active speculation in the market 

for Straits tin, and prices have declined slightly in response to 
weaker advices from abroad, closing easy at 15‘75c. Ingot 
copper has been without change, closing firm at 9'65@9°70c. 
for Lake. Lead has been a shade lower, closing quiet at 
315c. for domestic. Spelter has been without important 
change, closing dull at 3°42l¢c, for domestic. Pig iron has 
been steady at $9 75@$13 for domestic. 
_ Refined petroleum has been steady at 5:15c. in bbls., 2°65c. 
in bulk and 6 25c. in cases; crude in bbls. is unchanged, 
Washington closing at 6c. in bbls. and 3:50c. in bulk; naphtha 
bid 534c, Crude certificates have been steady, closing at 
82%gc. bid. Spirits turpentine has advanced, closing steady 
at 281¢c.@283c. Rosins have also advanced, closing firm at 
$1 25@$1 30 for common and good strained. Wool has been 
moderately active and steady. Hops have been quiet and 
without change. 








COTTON. 
Fripay NIGHT, October 5, 1894, 


THE MOVEMENT OF THE CROP, as indicated 4 our telegrams 
from the South to-night, is given below. For the week ending 
this ——s the total receipts have reached 244,616 bales, 
against 202,221 bales last week and 145,547 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
716,664 bales, against 565,614 bales for the same period of 
1893, showing an increase since Sept. 1, 1894, of 150,800 bales. 

































Receipts at— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total. 
Galveston...... 9,538] 15,399] 6,516| 8,737] 10,853! 12,472] 63,515 
a Gea NN Eeeeye! ane ..| 1,108} 1,479 
New Orleans... | 12,426 14,720] 21,940] 6,000 10,983) 11,710) 77,779 
Mobile .... ..... 2,556] 2,500! 2,539} 677)  502| 1,302] 10,076 
Florida......... STE eee, Pegs: SP ay «| sess] 120, 120 
Savannah...... 7,310' 5,739} 9,067) 6,837, 8,049| 6,031] 42,533 
Semmes, Aee.| acess) cccce.| <caoss| <cowes!) «ons ..| 1,598] 1,598 
Charleston ..... 1,953} 4,355| 3,630! 2,273 2,747) 4,891) 19,849 
Pt. Royal, &6.| ...00.| ..2.22|  soce PE eS 1291 129 
Wilmington....| 974) 1,500, 2,503] 2,218) 1,873) 2,855) 11,923 
Waash’tom, £6.) cccces| ccccce| cccce| -cce ~~ 16, 16 
Norfolk......... 1,174 1,828) 1,891) 1,213) 1,826) 2,779) 10,711 
West Point... 600| 369 337) 201 ...... 705, 2,212 
N’port N., &0.| wceoce| .ecece| sence » Rabe swcses] 893) . 878 
New York...... cauasly keel ceacadl wach lace ake pee 
Boston ....... wel ecccees eocces| ccccee] caceee| coccce ececee| ccccce 
AR ccicl sccace] . ccoosel,.sxnceal- <hdaes|, cascconl) SE ee 
Philadelph’a&o) 300} 62, 100, 11) 25) 1, 499 
Tot’ls this week! 37,202’ 46,472' 48,523' 27,667 36,858| 47,894 244,616 








The following shows the week’s total reeeipts, the total since 
Sept. 1, 1894, and the stock to-night, compared with last year. 
wo 1894. 1893. Stock. 

Reset This |Since Sep.| This |Since Sep. 
Ort 5. | week. | 1, 1894. | Week. | 1, 1893. | *8°* | 1988. 


Galveston.../ 63,515) 182,284) 51,484) 141,310) 103,120) 110,257 











Velasco, &c.| 1,479 4,167; 1,311 2,401 oonens cccose 
New Orleans} 77,779) 189,812) 58,€64' 125,040) 95,117) 95,267 
Mobile....... 10,076) 34,287) 7,812 


23,709} 12,973) 13,771 
440 2 

155,632} 83,967, 76,497 

2,343) cisihiip 


Florida...... 120 120 300 
Savannah...| 42,533) 152,151) 50,967 
Br’wick,&c} 1,598 5,830 475 1,647 





Charleston ..| 19,849} 65,479] 22,654) 44,650| 47,653| 51,296 
P.Royal,&e| 129) 10,650 4) 4 -s.| pone 
Wilmington..| 11,923] 37,222| 11,433, 24,641; 17,448 16,762 
Wasn’n, &¢ 16 79 6 13 | cshsee 


Norfolk .....) 10,711 23,326 12,092) 25,413 10,963, 15,442 
West Point} 2,212 4,506) 4,310) 6,411 1,049 2,047 


N’p’tN., &o 373 756 330) 1,009 100) seeee . 
eS en Pe ie see 467| 79,882) 131,7&6 
Boston ...000)  -eeeee|  -eeeeeee 25 651 4,600) 7,500 


Baltimore...| 1,804 3,735) 1,155 3,417) 12,574 9,342 
Philadel., &c. 499 2,260 384 3,759 2,311| 4,702 


Totals ...../244,616] 716,664/223,456| 565,614 474,105] 534,669 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipisat—| 1894. 1893. | 1892. 1891. | 1890. 1889. 


Galves’n,&o.| 64,994) 52,795) 60,150) 49,813) 53,321) 52,643 
New Orleans} 77,779) 58,664) 34,062) 87,551) 73,532) 74,522 
Mobile ......| 10,076, 7,812 8,801; 14,997) 13,803) 13,447 
Savannah...| 42,533, 50,967) 39,413) 58,444) 58,604) 60,131 
Char’ton,&c.| 19,849) 22,658) 1°,446' 28,290, 23,320) 16,332 


Wilm’ton,&c} 11,939 11,439| 8,625) 11,445 9,889 9,080 



































Norfolk ..... 10,711} 12,092 8,903) 24,192) 28,533) 21,243 
W. Point, &o. 2,535 4,690 €,751) 17,121) 15,004) 13,698 
All others .. 4,150, 2,339| 5,969 7,511) 20,113) 12,513 








Tot. this wk. 244,616) 223,456 191,120) 299,364, 296,119] 273,609 
Since Sept. 1) 716,664! 565,614! 596,475/1036,952 1129,515! 991,782 


The exports for the week ending this evening reach a total 
of 134,636 bales, of which 38,996 were to Great Britain, 9,344 
to France and 36,296 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. 



































Week Satins Ont. 5. From Sent, 1. ae, 2 Ont. 5, 1804 
from— Great Conti-| Total | Great Contt- 
Brit’n.|7Yance| nent. | Week.| Britain.|France| none, | Total. 

Galveston..... 4,028] 8,514] 13,152) 25,694) 16,243) 22,530) 25,766) 64,539 
Velasco, &C....) -.-26.] seseee RONG, BUM. ccccccedl sores 3,348) 3,343 
New Orleans..| 15,703) ......| 11,973] 27,676 74,412) 4,478 24,179) 103,069 
WMORHIO & POM.| ..cccc] cocce.| coccce] cecce.] cece co] cecces 735 735 
eee Be errr 26,300] 26,3900] ......0.] soscee 26,300) 26,300 
a eee eee 350 BEET cecccccc] cocnce 350 350 
Charleston*...| ..... ecee 9,600} 9,6L0 10,519] ...... 15,228 25,747 
Wilmington.. | ...... eee 12,649) 12,649) ......00] cooce 19,636 19,636 
WOPEONK..cc.00-] 20 coef coccce] cocccel ceocces| cocccccc| ce cool coos co | coccccce 
West Point...) ..... cos. | cscccss cecce | secocee | coos | teccccec cosceses 
N’p’t News, &c a oo 200 300} ..... oe 300 
New York.... | 13,631 730} 9,013] 23,374) 34,438) 1,072) 24,719) 60,229 
Boston......... GORE ccc-- | cccces 4,334 9,778) ... 30 9,808 
Baltimore... 1,000 100] 2,203) 3,303 1,650 100 7,352 9,102 
Philadelp’a BOGE cccccel cccced 100 300) «2.06 100 400 

Total........ $8,996] 9,344] 86,296)134,636] 147,640] 28,180) 147,738) $23,658 
Total, 1808....) Si, 16,201) 45,742! 96,882! __ 99.752 33,334! 97,769’ 235,845 























* Including Port Royal. 
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cleared, 


Lambert & Barrows 


In addition to above exports, our telegrams to-night also 
give us the following amounts 
at the ports named. 


of cotton on shipboard, not 
We add similar figures for 
New York, which are prepared for our special use by Messrs, 
. Produce Exchange Building. 








ON SHIPBOARD, NOT CLEARED—FOR 














| 
, Leaving 
Oct. 5 at— | Great | pnanee,| Other | Coast-| oraz Stock. 
| Britain, *"@"* Foreign wise. 
Mew Orieans.... 13,924 14,520 J21,715 510 50,670 44.447 
Galveston...... 24,259 | 15,158 16, 569) 2,000) 57.986 45,134 
Savannab...... None None. ' 18,000) 3,000) 21,000 62,967 
Caarleston..... | 7,700; None.| 5,300) 1,200) 14,200 33, 458 
Mobile ......... 4,000 None. 700 None. 4,700 8.273 
Norfolk ........ 4,600 None. none. 1,000 5,090 5.963 
New York...... 5,050 950 750| None.| 14.759 65,132 
Other port ....; 19,000, None. 7000 None.| 17,000 23,425 
Total 1894... 63,933 30,629 73,034 7,710 185,306 288,799 
, Total 1893...; 80,234 12,879 60,353 14,414! 167,930 366,789 
” Total 1892.. 85,167 7,252); 40.456) 3,887 | 137,062 499,756 





ecasipiien in cotton for future delivery at this market has 
reached a larger volume, with sharp and numerous fluctua- 
Business for the week under review com- 
menced on Saturdayjwith liberal offerings of contracts, es- 
pecially for account “of Southern operators, and these meetin” 
prices declined 9 #11 
points, closing tamely at the lowest rates of the day. Oa Mon- 
day there was another break of 12 points in consequence of 
disappointment over the tenor of foreign advices and a re- 
newal of pressure to sell with quite a number of “long” en- 
gagements liquidated on exhausted margins. Tuesday op2ned 
withweak cable advices, causing further depression here, and 
2@3 points additional decline, showing the remarkably low fig- 
‘$0 for November option, but from that level the mar- 
ket commenced to strengthen and quickly regained 18@19 
stimulus 
advices from 
reports of low temperature approaching the cotton belt. 
nesday brought an acute decline at the opening of 10@11 
Liverpool failing to show the strength calculated upon, 
and some d’squeting feelings arising in consequence of Euro- 
; but before the close the market had par- 
Yesterday demand set in 


tion in values. 


with only li 


ure of 5 


points 
in the 


poin's, 


pean political news 
tially recovered and was firmer. 
again with much force, the short interest covering with free- 
dom in consequence of more promising news from Liverpool 
and a marked reduction in pressure to realize from the South. 
@14 points advance was secured and held, 
the market opened 8@9 points lower and exhibited sudden 
making 7 points net gain over last evening on ru- 
mors of reduced crop estimates from the South, Cotton oa 


Some 13 


buoyancy, 


from 
improved 


geht, 


the 


indifferent demand, 


lowest. 


character of 


The 


spot dull at 6 5-16c. for middling uplands, 


The total sales for forward delivery for the week are $37.006 


bales. For immediate delivery the total sales foot up this wees 
5,406 bales, including -— for export, 2,406 for consumption 
— for speculation and 3.009 on contract. The following ar 


the official quotations for each day of the past week— 


September 29 to October 5. 


ates on and olf middling, as established Nov. 
Revision Committee, at which grades other than middlin - 





99 


~~ 


was 
abroad and 


found 


Wed- 


To-day 


by th 




































































































































































may be delivered on cx contract: 
Pale. ..cce- asene . 12 7 on. | Good Ordinary..........c.l!g 0% 
Middiing Fair. ....... .«. on. | Good Middling Tinge:l... Even. 
Brrict Good aaaing.. on 13 on. | Strict Middling Stained... 74. off 
Good Middling............ 53g on. | Middling Stained......... Tig of 
Strict Low Middling.... ---- 31g Olt. | Strict Low Mid. 8t: ained.. 2499 0.1 
Low Middling ...... 1e Off. | Low Middling Stained.... 153 ot. 
Ptrict Good Ordinary..... 15; off. | 
On this basis the prices for a few of the grades would be as 

follows: 

UPLANDS. | Sat, Mon Tues Weal Th, | Fri. 
Good Ordinary...............0. 536 “$la “5g | 51g | 5% Big | ay 
Low Middling.... ee! 5% Bldg, 5 316) 5\31¢ LS 9! 57% 
RE cud sadnaneecos paenesaad B66 64 Ga | 64 | GY | 6718 
Good Middling . 53 Og | G16 | G%16 | O%g | 6% 
Middling Fair...... -...-...--. 7g | Te | 738 is Med 2 

GULF | Sat. | "ion Tues| Wed Th. | Fri. 
Good Ordinary..... Sivg | 533 | 5% | 5% "533 5716 
Low Middling .... 613 | 6lig | Glig | 6Glig| 6lyg | 613 
Middling ......... 616 | 6s iy 6% 6% 64 
Good Middling..._......... 67% | 61344 Sis16 613,q 63,0) 67% 
Middling Fair ...... big! 6% 633 | 6% G3 | Gl 

STAINED, | sat, | Mon|Tues Wed Th. | Fri. 
Low Middling.......2.ccccccoce | Ai 16 473 47% “4% | 47% | 413 6 3.6 
| i A MR | 5'3y6) S'dyg) 5154¢! 524),! 573 
Strict Middling _- aad sa | Blag | Gly | Glgo | Gla, | 6%, 
Good Middling Tinged 6%4 64 | 6% q by! 6516 

MARKET AND SALES, 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated io the following 


statement, 





SALES OF SPOT AND ¢ CONTR: ACT. 











SPOT MARKET Sales of 
CLOSED. Ex- Con- Spec- Con- Futures. 

port. sump. ul'Un tract. | Total. 
Bat'day. Quiet at %* dec... aaa 270 ae 270 83,900 
Monday Quiet at 1; dec. eons Gis ince 1,830] 2.215 146,600 
Tuesday Wwuiet. .......... aor T4522.) 3,000} 1,245) 178,700 
Wed'day Steady wind 622 o 300 922) 132,500 
Thur’d'y Steady oa 434 eee 434) 150,890 
Friday .. steady at !;¢ad “ed 320 ° emai —— 194,50 
Total.| .....--0..00--2-) --..| 2,406 ..../ 3.030] 5,406) 827,000 
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PHE SALES AND PRICES OF FUTURES are shown pv the 
following comprehensive table. 
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The following exchanges have been made during the week: 


*36 pd. to exch. 1,900 Jan. for July. | 01 pd. to exch. 590 Oct. for Nov. 
06 pd. to exch. 1,000 Jan. for Feb. | ‘19 pd. to exch. 200 Oct. for Feb. 
‘04 pit. to exch. 100 Noy. for Dec. |°18 pd. to excn. 3 0 Dee. toc Moh. 
*3% pd. to exch. 500 Oct. fur May. | ‘v6 pd. to exch. 10) Dec. for Jan. , 
‘08 pd. to exch. 500 Oci. for Dec. | "24 pd. to exon. 100 Nov. for Moh 





Tue VISIBLE SUPPLY OF COTTON to-nizht, as made up by cable 


and telegraph is as follows. 


The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 


to Thursday evening. But to make the totals the complete 
figures for to-nizht (Oct. 5), we adJ the item of exports fror 








the United States, includinz iv it the exports of Friday only. 
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———_ 
1894. 1893. 1892. 1891 QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
ted 5 ee . . . . . : 
> ¥ be a eer i, were. “a 385/000 110557000 ere + 4 oo we give Closing quotations of middling gotten at South- 
wotal Great Britain stock. 807,000 390,000 1,059,000 647,000 ern and other principal cotton markets for each day of the week, 
giock at —- . Be'o00 ped 58'000 53000 Week ending, _ CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Stock at — : a Ls “= ua Oct. 5. | gatur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Ge = | 
BLOCK at Antwerp. 21,000 9,000 7,000 __ 6,000 | Gaveston “ - =a = = 
seek ot rave... 277,000 305,000 323,000 161,000 | ¢ ---| 57% A Sllig | 5% 5% 51146 
. js 4 ew Orleans Sllig 55g 5%16 55g 511 5% 
t Marseille 5,000 6, 8,000 10,000 16 
pe 46,000 63,000 52000 44/00u| Mobile... ..| 5% 55s 5's Pie | Ste 58 
k at Barcelona , ’ “, * Savannah ... 5llig 5916 51g 57 55g 5% 
t Genoa ‘ 5,000 12,000 14,000 5,000 16 
BOC at Trieste -.s.s.s+-.-.--- 30,000 25,000 83,000 _ 30,000 | Charieston..|  bitie | 5s 308 3a Sti 3e 
Total Continental stocks.. 477,100 534,200 519,900 330,600 | Norfolk......| 6 - 57%." Bliig 37% 374° Pb 
Total European stocks .... 1,284,100 1,424,200 1,578,900 977,600 | Boston....../ 6716 616 6% 64 6% 6% 
Indiacotton afloatforEurope. 23, 4, 34,000 6,000 | Baltimore...| 638 64 64 64 61g 61g 
Amer. cott’nafloatfor Europe. 220,000 161,000 205,000 269,00u| Philadelphia) 613;4 | 6% 611, Giiie | Sittin | . Siig 
t,Brazil,@c.,afitforE’r’pe 20,000 22,000 35, 28,000 | Augusta..../ 578 Sllig | 55s@llig) Sill, | 51lig@%) SUD 
stock in United States ports.. 474,105 527,169 636,818 731,035] Memphis....) 5% 51114 553 511i¢ Sllig 5% 
Stock in U. 8. interior towns.. 151,909 156,962 186,233 191,133} 8t.Louis....) 57%. 57 5llig | 5% 5% 5% 
Dnited States exports to-day. _38,424 20,977 _19,451 __ 36,110 a rte ro 58 5% - Siie 
Total visible supply....... 2,211,538 2,346,308 2,695,402 2,268,878 Louisville, .. 65g 61g 57 57, 57 57 


Ofthe above, totals of American and other descriptions are as follows: 








erwan— 
txerpoo! stock........ -bales. 642,000 691,000 903,000 474,000 
Continental stocks ........... » 18,000 423,000 354,000 197,000 
American afloat for Europe... 220,000 161,000 205,000 269,000 
Dnited States stock............ 74,105 527,169 636,818 731,035 
ted Statesinteriorstocks.. 151,909 156,962 186,233 191,133 
fnited States exports to-day. 38,424 = 20,877 19,451 ~ 36,110 
Total American............ 1,844,438 1,980,108 2,304,502 1,898,278 
Rast Indian, Brazil, éc. — 

Liverpool stock........------+- 157,000 191,000 148,000 159,000 
London stock ...... om 8 8,000 8,000 14,000 
Continental stocks 165,900 133,600 
India afloat for Europe....... 4 23,000 34,000 34,000 36,000 
Egypt, Brazil. &c., afloat...... ___20,000 22,000 35,000 28,000 





Total East India, &c....... 

Total American........ és 

Total visible supply....... 2,211,538 2,346,308 2,695,402 2,263,878 
3 'ed. 45ed. 47 








Middling Upland, Liverpool.. 16d. ad, 
Middling Upland, New York.. 65) 60. 851 ¢¢ 81¢¢. 8 ho. 
Egypt Good Brown, Liverpool 413)¢d. 57; ed. 5d. 618d 
Peruy. Rough Good, Liverpool 511)¢d. 6led. 5515, 9d. 9a" 
Broach Fine, Liverpool ....... 35d. 49),d. 45, 4d. 45gd° 
Finnevelly Good, Liverpool .. 35, 6d. 49, ¢d. 436d. 419d. 


* Correoted by actual count. ; 
{3 ‘he imports into Continental ports the past week have 


been 23,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 134,770 bales as compared with the same date 
of 1893, a decrease of 483,864 bales from the corresponding 
date of 1892 and a decrease of 57.340 bales over 1891. 

AT THE INTERIOR TOWNS the movement—that 1s the receipt 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893—is set out in detail below. 
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Louisville figures “net” in both years 
J This year’s figures estimated. 

} Last year’s figures revised. 

The above totals show that the interior stocks have increased 
during the week 42,664 bales and are now 5,053 bales less than 
at same period last year. The receipts at all the towns have 








Atlanta........ 511,¢]| Little Rock.... 51g | Rompers ---- 
Columbus, Ga. 533 Montgomery... 571¢/ Raleigh...... 
Columbus,Miss 5% Nashville ...... 558 | Selma........ 
Eufaula....... 55g Natchez... .. -- 5% | Shreveport... 


RECEIPTS FROM THE PLANTATIONS.—The following 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 
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eo 57, 
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Week Receipts at the Ports. | se’ at Interior Towns.|Rec’pts from Plant’ns, 
Banding 1892, | 1893. | 1894, | 1892. | 1893. | 1894. | 1892. | 1893. | 1894, 
Aug. 31..... 23,473) 17,634) 25,173/126,619| 74,501) 56,366) 21,463) 15,311) 25,720 
Sept. 7..... 50,205! 28,117) 38,396| 128,706 79,925; 55,913) 52,382) 33,544) 36,974 
ae 87,793, 53,703 85,884/134,957/ 84,871) 66,830) 94,044) 58,646) 96,801 
“ 21. ...{120,328) 95,849 145,547 142,500 96,756) 84,519) 127,871 107,734 163,236 
“ 28...../140,993 161,438 202,221) 163,885 128,438) 109,245 162,378) 193.120 226,947 
Oct. 5.....!191,120/223,456 244 616'186,233 156.962/151,909'213,468 251,980 287,280 





213,468 bales. 


monthly statements. 


for the week and since September 1. 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. 
publication is of course supplementary to the more extended 
The results for the week ending Oct. 5 
and since Sept, 1 in the last two years are as follows: 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 811,238 bales; in 
1893 were 646,410 bales; in 1892 were 654,074 bales. 

2,—That although the receipts at the outports the past week 
were 244,616 bales, the actual movement from plantations was 
287,280 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 251,980 bales and for 1892 they were 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 


As the returns reach us 


This 


weekly 






































The foregoin 
this year has 


1894, 1893. 
October 5 : 
‘ Since Since 
Week. Sept. 1. Week. Sept. 1. 
Shi; a— 
Via St. LOTIS...000 ccneceenee-ee-| 8,163) 23,013) £3,942) 17,345 
ENO. ccaue. sncesccucue cused 4,652 10,212) 2,355 4,585 
Vee Be cdcntccesccesssse], sccnesl  . seems 219 921 
Via Evansville... .........-2000 173 173) 42 11 
Via Louisville.... ...... .. e-| 1,266 2,840 924 2,025 
Via Cincinnatl...... cccccsccesee! 1,376 »282 645 2,442 
Via other routes, &6......-..-.-| 2,639 4,798) 2,226 4,971 
Total gross overland..........| 18,269 45,318) 10,353 32,406 
Deduct shi ts— | 
Overland to N. Y., Boston, &..| 2,303 5,995, 1,564 8,294 
Between interior towns ........ 639 966) 139 175 
Inland, &c.,from South ........) 2,403 6,744| 1,183 4,588 
Total to be deducted........ ..| 5,345} 13,705) 2,886} 13.057 
Leaving total netoverland*..| 12,924) 31,613 7,467] 19,349 
*Including movement by rail to Canada. 1 Revised. 


shows that the week’s net overland movement 
m 12,924 bales, against 6,767 bales for the 


week in 1893, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 12,262 bales, 














Receipts at 
Net overland to 




















1894. | 1893 
In _——_ Spi 2” a | . a 
ings. imee | me 
~ Week. | gept. 1, | Week. | gep: ¢ 

rts to Oct. 5...... ..|244,616| 716,664'223,456 565,614 
Oct. 5............| 12,924 31,613; 7.467) 19,349 
Southern consumption to,Oct. 5..| 17,000} 83,000) 15,000, 78,000 
Total marketed ..... ..........|274,540 831,277 245,923 662,963 
Interior stocks in excess.........| 42,664) 94,574) 28,524; 80,796 

Came into sight during week.'317,204| ......../274,447 . 
Totalin sight Oct. 5...........|  seceee 925,851) pe 743,759 
Sorth’nspinnerstak’gsto Oct. 5.) ...-- | 131,404) ......) 57,289 








50,714 bales more than same week last year and since 
-» l are 154,279 bales more than for same time in 1893. 


It will be seen by the above that there has come into sight 
during the week 317,204 bales, against 274,447 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 182,092 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices this evening indicate that the weather has been quite 
favorable in the greater part of the South the past week. 
The precipitation has been very light as a rule, and picking 
and marketing have progressed rapidly. 

Galveston, Texas,—About one-half of the crop remains un- 
gathered. We have had one shower during the week, the pre- 
cipitation reaching three hundredths of aninch, The ther- 
mometer has ranged from 73 to 87, averaging 80. Rainfall for 
the month of September two inches and sixty-four hundredths. 

Palestine, Texas.—Picking has been retarded this season by 
wet weather, and four-fifths of the crop is yet to be gathered, 
It has rained on one day of the week, the precipitation reach- 
ing sixty hundredths of aninch. Average thermometer 75, 
highest 90, lowest 60. Rainfall for the month of September 
ten inches and four hundredths, 

Huntsville, Texas.—We have had a shower on one day of 
the week, the rainfall reaching six hundredths of an inch. 
The thermometer has averaged 78, the highest being 92 and 
the lowest 64. During the month of September the rainfall 
reached six inches and thirty-five hundredths. 

Dallas, Texas.—If frost holds off and the season continues 
favorable, it is estimated that three-fourths of the crop is yet in 
the field. Cotton is in excellent condition, clean and free 
from worms and promises to give the largest crop ever gath- 
ered. Planters are begging for help, as they are handicapped 
by scarcity of pickers. Rain has fallen on one day of the 
week, the rainfall reaching thirteen hundredths of an inch. 
The thermometer has averaged 70, ranging from 50 to 90. 
Rainfall! for September four inches and seven hundredths. 

San Antonio, Texas.—It has been showery on one day of 
the week, the rainfall reaching fourteen hundredths of an 
inch. The thermometer has ranged from 70 to 92, averaging 
81. During the month of September the rainfall was two 
inches and eighty-five hundredths. 

Luling, Texas,—Cotton picking is progressing rapidly. The 
prevailing opinion seems to be that one-half to two-thirds of 
the crop has been gathered. In some sections boll worms 
threaten the top crop, but a top crop is always a great uncer- 
tainty. There has been but a trace of rain during the week. 
Average thermometer 82, highest 98 and lowest 66. During 
the month of September the rainfall reached seventy-nine 
hundredths of an inch. 

Columbia, Texas.— One-half of the cropremains ungathered. 
We have had very light rain on one day of the week, the 
rainfall being too small to measure. The thermometer has 
averaged 76, the highest being 90 and the lowest 62. Rainfall 
for the month of September two inches and thirty-two hun- 
dredths. 

Cuero, Texas,—About one-fourth of the crop is yet in the 
fields. The top crop is expected to give a large yield if weath- 
er continues favoratle. There has been one very light 
shower the past week. The thermometer has averaged 78, 
ranging from 66 to 90. Rainfall for the month of September 
four inches and forty hundredths, 

Brenham, Texas.—It is estimated that two-fifths of the crop 
is ungathered, and this may be increased if the top crop does 
as well as in previous years. It has been showery on one day | 
during the week, with rainfall to the extent of eight hun- | 
dredths of an inch. The thermometer has ranged from 64 to 
92, averaging 76. September rainfall one inch and eighty-one 
hundredths. 

Belton, Texas.—Farmers are busily engaged in picking. 
About one-third of the cotton crop has been marketed. We 
have had but a trace of rain the past week. Average ther- 
mometer 73, highest 90 and lowest 56. During the month of 
September the rainfall reached two inches and thirty-six 
hundredths, 

Fort Worth, Texas.—Fully one-third of the crop remains 
unpicked. We have had one shower during the week, the 
precipitation being fifteen hundredths of an inch. The ther- 
mometer has averaged 70, the highest being 90 and the lowest 
51. During the month of September the rainfall reached two 
two inchee and five hundredths. 

Weatherford, Texas.—About two-thirds of the crop has yet 
to be picked. There is more cotton than has ever been raised 
in this section in any previous season. There have been 
showers on two days of the week, the rainfall reaching 
eighteen hundredths of an inch. The thermometer has aver- 
aged 70, ranging from 52 to 88. During September the rain- 
fal] was one inch and ninety-seven hundredths. 

New Orleans, Louisiana.—There has been no rain the past 
week, The thermometer has averaged 78. September rain- 
fall ninety-two hundredths of an inch. 

Shreveport, Louisiana.—It has rained on one day of the 
week, the precipitation being one inch and thirty-three hun- 
dredths, The thermometer has ranged from 58 to 89, averag- 
ing 74. September rainfall sixty-nine hundredths of an inch. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has averaged 75, the highest being 92 and 
the —— 54. September rainfall one inch and thirteen hun- 

ths. 

Leland, Mississippi.—Rain has fallen during the week to 
the extent of ten hundredths of an inch. Average thermome- 
ter 71°4, highest 89 and lowest 49. During the month of Sep- 
tember rainfall was three inches and ninety-five hundredths, 

Little Rock, Arkansas.—The past week has been a notable 


dredths. Average thermometer 70:2, highest 83, lowest as 

Helena, Arkansas.—We have had rain with wind on ong 
day of the week, the precipitation being one inch and thirty. 
nine hundredths. The weather has been favorable for 
The thermometer has averaged 70, the highest being 86 ang 
the lowest 50. During the month of September the rainfall 
reached two inches and seventeen hundredths, on seven da 

Memphis, Tennessee.—There has been abundant sunshine 
and no rain the past week. Days have been warm but nights 
cool. Picking is active as a result of the favorable weather 
The thermometerthas averaged 708, ranging from 51°7 to 85-7. 
During the month of September the rainfall reached one inch 
and sixty hundredths, on seven days. 

Nashville, Tennessee.—Picking is progressing rapidly, being 
favored by fine weather. There has been but a trace of rain 
during the week. The thermometer has ranged from 48 to 
86, averaging 70. September rainfall three inches and seven 
hundredths. 

Montgomery, Alabama.—The weather continues favorable 
for the maturing, picking and marketing of cotton. We 
have had only one shower during the week, the rainfall 
reaching four hundredths of an inch, The thermometer hag 
averaged 77, the highest being 88 and the lowest 65. Duri 
the month of September the rainfall reached eighty-five hun- 
dredths of an inch. 

Mobile, Alabama.—Reports indicate excellent weather. We 
have had norain during the week. Average thermometer 
77, highest 89 and lowest 61. During the month of Septem- 
ber the rainfall four inches and thirty-seven hundredths, 

Selma, Alabama,—There has been a trace of rain on one day 
during the week. The thermometer has averaged 68, ranging 
from 54 to 84. 


Rain has fallen very lightly on one day of the week, the rain- 
fall being too small to measure. The thermometer has ranged 
from 59 to 90, averaging 76. 

Columbus, Georgia.— We have had rain on one day of the 
week, the precipitation being thirty-five hundredths of an 
inch. Average thermometer 75, highest 85 and lowest 62, 

Savannah, Georgia.—We have had rain on two days during 
the week, the rainfall reaching fourteen hundredths of an 
inch. The thermometer has averaged 77, the highest being 
89 and the lowest 65. Rainfall for the month of September 
seven inches and eighty-eight hundredths, on fourteen days, 

Augusta, Georgia.—The weather has been clear and pleas- 
ant all the week. Cotton is being rapidly gathered and the 
indications are that the yield will fall considerably below that 
of last season. The thermometer has averaged 75, ranging 
from 64 to 88. Rainfall for the month of September five 
inches and twenty-six hundredths. 

Charleston, South Carolina.—There has been rain on two 
days of the week, the rainfall reaching twenty-seven hund- 
redths of aninch. The thermometer has ranged from 65 to 
88, averaging 77. During the month of September the rain- 
fall reached ten inches and ninety-four hundredths. 

Stateburg, South Carolina.—The vitality and growth of 
cotton was impaired by the storm. We had rain on the first 
three days of the past week, the rainfall being one inch and 
seventy-three hundredths. Average thermometer 72°7, high- 
est 83, lowest 61. September rainfall six inches and seventy 
hundredths. 

Wilson, North Carolina.—It has rained on three days of 
the week, the rainfall reaching one inch and seven hun- 
dredths. The thermometer has averaged 70, the highest be- 
ing 80 and the lowest 62. 

The following statement we hav. also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock October 4, 1894, and October 5, 1893. 


{ Oct. 4,’94. { Oct. 5,93. 












Feet. Feet. 
New Orleans ........ Above low-water mark. 36 38 
Memphis .... -Above low-water mark. 08 31 
Nashville.... .Above low-water mark. o4 22 
Shreveport .. -Below zero of gauge. 33 20 
Vicksburg ..........- Abeve low-water mark. 0°4 3:2 





INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 4. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





















































one for Little Rock. On Tuesday night a cyclone visited the 
city doing $250,000 damage. Rain has fallen on one day of 


Shipments this week.| Shipments since Sept. 1. Receipts. 
rear| Great | Conti- Great | Oonti- This Sinee 
Brit’n.| nent. | T0tat.| Britain| nent. | Total. | Week.| Sept. 1. 
1994| ...... 1,000] 1,000! 5,000! 8,000! 13,000) 2,000) 16,000 
OU .oncse 5,000] 5,000} 1,000} 20,000} 21,000/12,000} 35,000 
1892] ...00- 8,000} 8,000) ...... 14,000} 14,000} 3,000} 13,000 
SNEE cccanil. atedbad “cesses 1,000] 17,000} 18,000) 6,000) 32,000 
Shipments for the week. Shipments since Sept, 1 
Great | Oonti- Great 
Briiain.| nent. Total. | Britain, | ontinent.| Total. 
outta— 
Dt 1.4) <ascasit <«eneel cosas is 1,000 1,000 2,000 
eer Hea Bie Mier: 1/000 1,000| 2,000 
~ a 1,000/ 1,000} 2,000 5,000 4,000 9,000 
1893 Seen Bere 1,000} 1,000 4,000 2,000 6,000 
All others— 
1894...... 1,000/ 3,000/ 4,000 4,000 9,000} 13,000 
1893...... 2,000} 2,000} 4,000 6,000 6,000} 132,000 
all— 
1894...... 2,000! 4,000} 6,000} 10,000] 14,000} 24,000 
1893...... 2,000! 3,000! 5,000! 11,000 9,000! 20,000 























the week, to the extent of one inch and sixty-three 


Madison, Florida.—The storm did no harm in this county, ° 
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EXPORTS TO SUROPE FROM ALL INDIA. 
—— ~¢ 2606 1893. 1892. 
e mt Burope| This Since This Bince This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sepi.1. 
gombay. ------ 1,000 13,000} 5,000 21,000; 8,000 14,000 
‘ qllother ports. 6,000 24,000} 5,000 20,000| 4,000 19,000 
Total.. ---- 7,000 37,000| 10,000 41,000)' 12,000 33,000 
_ eee: ooo 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 


corresponding week of the previous two years. 

























































Alezandria, Zoupt, 1894. | 1893. | 1892. 
—— | oom 
ntars*).... 
Receipts frnis week... 40,000 35,000 180,000 
Since Sept. 1. 95,000 51,000 356,000 
— This | Since || This | Since || This | Since 
week. |Sept. 1.'| week. | Sept. 1.| week. |Sept. 1. 
balesy— | | 
a 5,000, 11,000} 3,000} 9,000,/10.000) 23,000 
ToContinent-......-| 2,000| 18,000)| 2,000) 11,000 | 4,000) 11,000 
fotal Europe...-.. | 7,000 29,000)| 5,000) 20,000'/14,000! 34,000 
_ fetal Burope.--- 





7A cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to- 
night from Manchester states that the market is firm for both 
as and sheetings. Demand for home trade is good, but 
for foreign markets poor. We give the prices for to-day 
below and leave those for previoas weeks of this and last year 


for comparison: 










































1894. 1893. 
Oott’n Cott’s 

82s Cop. 8iq lbs. id, | 328 Oop. 8% lbs. ‘ 
Twist. | Shirtings. | dpidis| Twist. | Shirtings. | Gert 

2 a eo a ok ae 

15% 269,44 6 @6 6 | 313,665 @7% 5 7ig@7 49 4% 
Sep. 75166% 4 64O6 7 | 32%%/6% O79 5 8 O7 5 | die 
'14'513;,06% |4 61926 7 | 327%s9\7ljg O75 15 9 O7 6 | 458 
“ 31/511,406% 4 6 @6 6 | 323\738 @7% 510 O7 7 | Allie 
“ 985% @6% |4 5 @6 49) 3%6|7¥9 @7% [510 @7 7 | 4% 
Oct. 55% 967194 51906 5 | 39 17% @7% 1510 @7 7 | 458 








Sza ISLAND COTTON MOVEMENT.—We have received this 

iday) evening by telegraph from the various ports the 
etails of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (October 5) and since 
Sept. 1, 1894, the stocks to-night, and the same items for the 
corresponding periods of 1893, are as follows. 


















































1894, 1893. Stock 

Receipts to Oct. 5. This | Since | This | Since 
week, | Sept. 1.| week. |Sept. 1,| 1894. | 1893. 
Savannah ......... cae 2,839| 7,929] 2,406| 4,275] 6,143] 3,852 
Charleston..... .........- 170 293 8 134 649 513 
DIT ccnccceiaacl isda. ctspmel ales 40; 515] 1,145 
ee 3,009| 8,222] 2,492) 4,449] 7,307] 5,510 














The exports for the week ending this evening reach a total 
of 411 bales, of which 331 bales were to Great Britain, 80 to 
France and —- to Reval, and the amount forwarded to 
Northern mills has been 676 bales. Below are the exports for 
the week and since September 1 in 1894 and 1893. 


Since Sept. 1,1894. |North’n Mills. 













Week Ending Oct. 5. 
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Export. : 
from— | Great | Fr’nce Great | Fr’nce | . | Since 
|Brit’n.| de. | Total. |Brivn.| ae, | Total. | Week. | gept.1 
Bevannah. PP saeae I cuswast <ctaedl ocean | Shooll Ranken | 676| 1,423 
Charl’t’n,&c; ...... ee PS Pa Pear prorere ccccce] coccee 


ee ee eS ee | se ee 2 


Boston . 
Baltimore .. 





‘—e 331, 80 780) 676| 1,423 
Total1893. 259) 35) 294| 575) 85) 660) 25) 120 

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Oct. 5 at Savannah, for Floridas, common, 
10c.; medium fine, 1244c.: choice, 144¢c. 

harleston, Carolinas, medium fine, 17c.; fine, nominal, 

asking 25c.; extra fine, nominal. 

8r. Louis Cotton Recerpts.—At the end of May last year 
an addition was made to the St. Louis cotton receipts and 
shipments of 65,015 bales for through cotton, omitted in the 
Teports of the Missouri Kansas & Texas Railway during the 
period from October 1, 1898, to March 31, 1894. The Secretary 
of the St. Louis Cotton Exchange furnished us a detailed state- 
ment of these figures, and proper revision of the interior 
towns and weekly overland statements is therefore begun this 













































CoTTon CONSUMPTION AND OVERLAND MOVEMENT TO Oct, 1, 
—In our editorial columns to-day will be found our usual 
overland movement brought down to October 1. 


JUTE Botts, Baaaina, &c.—The market for jute bagging 
continues steady, and the volume of transactions the past 
week has been quite satisfactory. The close to-night is at 
6c. for 134 lbs., 634c. for 2 lbs. and 71¢c. for standard grades, 
Car-load lots of standard brands are quoted at 6c. for 134 lbs., 
634c. for 2 lbs. and 74¢c. for 244 lbs. f. 0. b. at New “York. 
Jute butts are without feature of importance and are nominal 
onthe spot. The deliveries of jute butts and rejections at New 
York and Boston during September were 15,097 bales against 
8,907 bales for the same month last year, and for the nine 
months the deliveries reached 202,494 bales against 366,348 
bales in 1893. The aggregate stock in the hands of importers 
and speculators at New York and Boston on September 30 was 
nil against 15,650 bales at the corresponding date in 1893, and 
the amount afloat for the United States reaches 28,414 bales 
against 11,835 bales last year. 


LIVERPOOL STock.—A re-count of the stock of cotion at 
Liverpool was made on Saturday last, September 29, and is 
disclosed an increase compared with the estimated figures of 
30,927 bales, the actual stock being 829,927 bales. The total 
of American was 672,481 bales, or 15,481 bales more than the 
running count; and of all others the aggregate was 157,446 
bales, or 15,446 bales more than the weekly estimate. 


East Inpia CoTTon MILLSs.—We have received this week 
from Messrs, Lyon & Co., Bombay, the results of the opera- 
tions of the cotton mills in India for the fiscal year ended 
June 30, 1894. The number of spinning and weaving mills 
now in existence is 142, or a gain of one during the year. The 
subjoined statement indicates the location of these mills, their 
spindles, looms, &c., and the number of bales consumed. 

OPERATIONS FOR YEAR ENDING JUNE 30, 1894. 











i8 | | Approximate 
|S | | {Ageraae Quantity of Cotton 
: ; at | | VO. Of | Consumed. 
Where situated. | > Spindles. Looms, — ; Saat 
l¢é | Empl 'y-| | Bales o 
i | ed Diily, Owts. 392 Ag 
Bombay Island......, 67/2,027,375|18,265, 70,553 2,557,296, 730,650 


Incourse oferect’n} 2) _..... -eepel bees Bray Deg Fe 
Bombay Presidency.|; 30, 527,618) 6,019) 18,762) 497,364) 142,104 








Total.......... -.! 99'2,554,992 24,284! 89,315/3,054,660) 872,760 
Rajputana.... ...... / 1) 12,312, 250) 521) 10,850 3,100 
eae .| 2) 84,136) 418) 1,609) 25,144) 7,184 
Central Province 6 112,616, 980) 5,765) 170,100) ,600 
Hyderabad. .... . 2| 35,732) 425) 1,550) 38,066) 10,876 
Central India......... 1) 24,036 464) 800) 8,624) 46 
Bengal Presidency..| 9 344,038 200} 9,615) 428,190) 122,340 
| aes |; 2 31,788 1458) 750 32,620) 9,32 
Northw’'t Provinces.| 5| 164,426 1,974) 7,021 157,584 45,024 
Madras Presidency.' 11! 246,7*0) 1,360) 9,578! 285,740 81,640 
Travancore. ........ | 1} 25,660! _ ....} 737| = 23,583! 6,738 
MYys0re .......cccoe--| 2; 29,784 187) 1,200) 3,817) 9,662 
Pondicherry.......-.. | 1! 22,800; 454 2,000; 14,000) 4,000 





| ee | ames © senses Jamon — 
Graud Total..... 142 3,641,000/31,154'130,461'4,282,978' 1,223,708 


The above results, as stated above, cover the year ended with 
June 39 last. Wenow giveatable which indicates the pro- 
gress made in cotton manufacturing in India during the past 
sixteen years. 

PROGRESS OF INDIAN MILLS DURING THE PAST SIXTEEN YBARS. 
































scwege | apprennsie 
Years End’g - mr al ae we os ° 
0 ° ) ands 
June 30. | wilis.| Spindles.| Looms. | Employed Bales of 
Daily. Owls. 392 ibs. 
Bi adssces 56 |1,452,794; 13,018 42,914 936,547 ; 267,585 
1880....... 56 |1,461,590) 13,502 44,410 | 1,076,708 | 307,631 
| = 57 eee 13,707 46,430 | 1,326,461 78,9) 
a 8 59,7 
1885........ 87 |2,145,646) 16,537 67,186 | 2,088,621 | 596,749 
1886........ 95 °}2,261,561/ 17,455 38 2,251,214 43,2 
1687. .cscce- 103 |2,421,2 18,536 76,942 | 2,541,965 | 726,276 
ESS 114 /|2,489,171] 19,49 82,307 | 2,755,970! 787,420 
 ,, es 124 /2,762,518} 21,561 91,598 | 3,110,289| 888,6 
|) ee 137 |3,274,198| 23,412 | 102,721 | 3,529,617 |1,008,462 
Sl 134 |3,351,694 »53 111,018 | 4,126,171 |1,178, 
eee 139 (3,402,232) 25,444 | 116,161 | 4,080,783 {1,165,938 
1893........ 141 |3.575,917|} 28,164 | 121,500 | 4,098,528 /1,171,008 
ES 142 |/3,641,0 31,154 '130,461 | 4,282,978 }1,223,708 





The above figures indicate that spindles have increased from 
3,575,917 to 3,641,000 during the year and that there has been 
an addition to the looms of 2,990, bringing the total up to 31,- 
154 looms, The number of hands employed in 1893-94 was 
130,461, against 121,500 in the preceding year and a gain in 
consumption of 52,700 bales is shown. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
115,788 bales. elie 


Tot 
NEw YorK—To Liverpool, per steamers Cevic, 6,069 upland 








Week, 


and 161 Sea Island...... -...-....- ns cone -cee ie wbtcocscaeenk.” See 
To Hull, per steamer Francisco, 5.950. ........-...-.. -- 5,950 
To London, per steamer Mohawk, 1,400.. ....... -..-.---.- 1,400 
To Glasgow, per steamer State of California, 51 Sea Island 51 
To Havre, per steamer La Louraine, 650 upland and 80 Sea 70 

Teland.. ..cccccccccs cece co encccsccccce saccces -o--c0e soe * 
To Bremen, per steamers Saale, 629 ...Wittekind, 3,554... 4,183 
To Hamburg, per steamers Dania, 500. ... faormina, 1,000. 1,500 
To Amsterdam, per steamer Schiedam, 450.........-----«.-- 450 
To Antwerp, per steamer Noordland, 664.........--.--«+ 46 ss 


To Gottenburg, per steamer Slavonia, 250 .....-..-.-+--e-=0- 
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New YOrRK—/(Con.)— 


Total bales. 
To Copenhagen, per steamer Thingvalla, 48 iooes 48 































To Genoa, per steamer Peninsula, 1,339 - 1,339 

To Naples, per steamer Rugia. 528.... 528 

To Venezuela, per steamer Philadelpbi 50 

To Martinique, per brig Sunlight, 1..................-.. wage 1 
New ORLEANS—To Liverpool, per steamers Bernard Hall, 
6,010....Jamaican, 9,180 Navarro, 7,753. ... Navigator, 

Di iinéin<etccbstcitechbiesqensadbibatinn -- 28,028 

To Havre, per steamer Canarias, 4,478 .... 4,478 

To Hamburg, per steamer Glendower, 550 550 

To Rotterdam, per steamer Glendower, 277.. 277 

To Genoa, per steamer Spanish Prince, 4,655 4,655 

To Naples, per steamer Spanish Prince, 100.. 100 

GALVEsTON—To Liverpoo!, ver steamer Zoe, 6,11 6,115 

To Havre, per steamer Rounton, 7,826 826 

To Bremen, per steamers Ethiopia, 7,206 oatee 

OHARLESTON—To Barcelona, per steamer Glenwood, 5,628..... 5,623 

PorT ROYAL - To Liverpool, per steamer Nicaraguan, 7,716 7,716 





WILMINGTON—To Bremen, per steamer Newby, 6,987..........- 6,987 
Boston—To Liverpool. per steamers Angloman, 1,617 Lan- 







castrian, 400....Roman, 2,632.............-..--- 4,649 
BALTIMORE—To Bremen, ver steamer Weimar, 2,241 2,241 
To Antwerp, per steamer Otranto, 350 ..... hoeehcesocane 350 
PHILADELPHIA—To Liverpool, per steamer Kensington, 200.... 200 





Total..... caccccnecceescccocceccosens 116,788 
The particulars of these shipments, arranged in our us: al 
form, are as follows: 
Aull, Am’'dam, 
London Bremen R'dam Barce- 
Liver- & Glas- é Ham- and lonad 
t, ow. Havre. burg. Antw'p.Genoa. Naples. Total. 
New York. .230 7,401 730 5.683 1,114 1,339 528 23,374 
N. Orleans. 28,028 ...... 4.478 550 2 
Galveston... 6,115 ... 7,826 12,614 
Oharleston. ...... . cecces ceccce 


@ 


277 4,655 100 33,083 






Port Royal 7,716 . © _ccces 
Wilmingt’n ..... . 6,987 
Boston..... 4,649 . enacee 
Baltimore... ...... a 2,241 





Total.... 52.938 7,401 13,034 28,075 1,74111,622 628 115.788 


The total from New York includes 250 bales to Gottenburg, 48 bales 
to Copenhagen, 50 bales to Venezuela and 1 bale to Martinique. 


Below we add the clearances this week of vessels carryin. 
cotton from United States ports, bringing our data down 
the latest dates: 


GALVESTON—To eg he 27 - Steamer Rita, 4,028. 
To Havre-Sept. 28 Steamer Vivina, 8,514. 
To Bremen-— Sept. 29 - Steamer Cayo Romano, 5,702. 
To Antwerp —Sept. 29 -Steamer Cayo Romano, 1,050. 
To Reval - Oct. 1—Steamer Europa, 5,600. 
To Ghent—Sept. 29 -8t Cavo R 800. 
New ORLEANs—To Liverpool— Oct. 1—Steamer Caban, 9,447....Oct. 4 
- Steamer Engineer, 6,256. 
To Bremen— Oct. 5—Steamer Thos, Anderson, 3,600. 
To Hamburg—Sept. 29-—Steamer Albingia, 1,969. 
ines x - Tome St. Petersburg—Sept. 29-Steamer City of Worcester, 
of ° 
To oe eT 29-Steamer Endsleigh, 3,500....0ct. 1—Steamer 
Leconfield, 3,500. 
To Hango - Oct. 1—8teamer Leconfield, 600. 
To Barcelona—Sept. 29-—Steamer Berenguer El Grande, 3,800. 
To Gene a—Sept. 29 - Steamer Berenguer Ei Grande, 4,850. ...Oct. 3 
—Bark Cheechina M., 2,350. 
BROUNSWICK—To Hamburg Sept. 28—Steamer Rosshire, 350. 
CHARLESTON-—To Bremen Oct. 4—Steamer Glenloig, 9,600. 
WILMINGTON—To Bremen - Oct. 3—Steamer Framtfield, 7,749. 
To Ghent—Ooet. 4— Steamer Tormore, 4,900. 
NEWPORT NEWS—To Liverpool—Oct. 3—Steamer Kanawha, 200. 
Boston—To Liverpooi- Sept. 25-Steamer Lancastrian (additional), 
567... Sept. 28—Steamers Pavonia, 200; Sachem, 2,201 upland 
and 25 Sea island.. Oct. 1—Steamer Sagamore, 1,147 upland 
and 94 Sea Island....Oct. 2— Steamer Bostonian, 100. 
BALTIMORE- To Liverpool—Sept. 26— Steamer Rossmore, 1,000. 
To Havre - Sept. 23— Steamer Neranv, 100. 
To Bremen- Oct. 3- Steamer Weser, 2,203. 
PHILADELPHIA- To Liverpool- Sept. 28—Steamer Ohio, 100. 


Cotton freights the past week have been as follows: 

















Satur.| Mon. | Tues. | Wednes.| Thurs.| +r 
Ldverpool,steam.d| 339 339 5e4 oe ee 
Do later..6€.[ cece ---. | 399@1@ | 339019 Tgg@1Q Teg Dg 

Havre, steam...d.| 25t 25t 251 | 25t 25+ | 25 
cS ee eene or ae ese cece 
Bremen, steam. .d. 9e4 9e4 9e4 | %4 28) 28) 
Do later...d.| .... po a ee J ose | : 
Hamburg, steamd.| 1 | lg 3% | % | % | lg 
Do EA - sane’ 2)” nape ence | sues | bitin «kde 
Ama’dam,steam.c. 25 ‘' 251 25+ | 25t 25t 25r 


Reval, via Hull.d. 11g, @739 11¢4 @739 31 g@13gq 31g D1344 3;gO13, 4 31g O13 gq 





Deo v.Hambd.|) .... | <«. eee cece | sees | ewes 
B’lona, direct...d.|  .... ae ES ees Lee 
Genoa, steam...d.| %4 %e4 %ea | Gg | %e4 Seq 

_ ae | eee osce aoe oe eaten vie 
Trieste, v.Genoa.d.| 314 316 316 | 316 3i6 «| 346 
Antwerp,steam.d.' 3a 399 5e4 5e4 Bay | Bag 








t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





Sept. 14, | Sept. 21, | Sept. 28. | Oct. 5. 


Bales of the week..... ...bales. 66,000 78,000) 38,000 
Of which exporters took.... 2,700 3,500 4,800) 3,100 





Of which speculators took .. 500 2,100 1,000) 1,500 
Sales American................ 58,000 59,000; 71,000 77,000 
Actual export......... 8,000 7,000 4,000 6,000 
Forw: oguosees " ,000 ¥ 





ard Sgcccecens 
Total stock—Estimated........ 
Of which American—Estim’d! 765,000 

















Total import of the week...... 9,000; 12,000 9,000} 43,000 
Of which American.......... 8,000 4,000 5,000 5,000 
Amount afloat..... ... 8, 5€,000| 83,000) 94,000 
Of which American... 28, 46,000} 73,000! 84,000 











* 4,000 bales burnt dedueted. 





The tone of the Liverpool market for spots and futures earh 
fay of the week ending Oct. 5, and the daily closing pri 
of spot cotton, have been as follows: Tices 









































Spot. Saturday) Monday. | Tuesday.) Wednes. |Thursd’y.| By... 
Market, Tending | Good | Good Gooa | Large 
1:45 P.M. Quiet. down. | demand. | demand. | demand. business 
ing. 
Mid.Upl’ds.| 31739 3716 31339 3756 31539 Bly 
Sales .......| 10,000 | 12,000 | 15,000 | 15,000 | 15,000 | 15 000 
Spec.Sexp.| ‘500 | 1,000 | 1,000 | 1,000 | 1,000 | ‘1'o09 
ee | meaes, | tees 12 Stead Steady : a 
at | a at | | 
Re ae Lé4de- 2-64 é 3-64 3-04 de- 2-64 @ 3-64 partially, 2.64 
*49 P. M.)| ‘cline. | decline. | cline. | advance. | 1-64 dec. advanoa, 
Market, Barely | Barely 
ot - eoeate. | steady. Steady. | Quiet. Firm. | Steady, 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
——— of Uplands, Low Middling clause, unless otherwigg 
stated: 


The prices are given in pence and G4ths. Thus: 3 
3 Seat and 401 medne 4 1-64. 63 meang 








Sat., Sept. 29. | Mon., Oct. 1. Tues., Oct. 2, 





Open| H¢gh| Low.| Cios.||Open| Egh{ Low.| Cie» || Open| ztigh| Low, 

@lalasaliajalal: fatala 
October | 322 323/ 322/323 /|320|320/ 3 20/3 20||317/ 319/817 
Oct.-Nov....| 321 321/321) 321 318|319| 318/319 | 316 | 318/316) gig 
Nov.-Dec.../ 321 322/321 |322//318/319/ 318 319 || 816 | 318 316! 31g 
Dec.-Jan....| 322 | $22 322/322 || 319/320) 319/320 | 817 | $19 317| 319 
Jan.-Feb.. .| 323 324 323/324 || 321/321) 320/321//318| 320/318) ga 
Feb.-Meh ..| $25 325 | $25/325| 322 323/322 323 ||320/321/320! 39) 
Mch.-April.| 327 | 327 | 327| 327 || 324 | 325 | 324,) 325 || 322/ 323/323 3 g 
April-May..| 328 329/ 328/329 || 326/326 326/326//323/ 325/323) $95 
May-June... 330 | 330 |330| 330 || 327/328 327/327 |325| 28/92 326 
June-July..|....|....!....!.... 13201330 829'330'!327!398/397 328 























Wed., Oct. 3. Thurs., Oct. 4. Fri., Oct. 5. 









































Open| High| Low.| Clos.| Open| High| Lovw.| Clos.|| Open! Eigh| Low, 0 
a | & | 4 | ;a| 4a] 4a | 4. | 4 a} a|s 
October ....| $22 | $22 319 | 320 || $21 / $22) 321/322 || $25) 326) 324) sm 
Oct.-Nov....| 321 | 322 319/319 || 320/321) 320/321 |324/ 325/328. ga 


Nov.-Dee.../ 321 322/319/ 3 19|/ $20| 321/320 / $21 || 324/325/ 323! 5m 
Dec.-Jan..../ 322 | 322/320 320 || 321/322 321/322) 325 325/ 328! 395 
Jan.-Feb....| 323 | $23 | 321 $21 |/ 322/323 322/323 || 326| 327/325! 396 
Feb.-Mch ..| 3 25 | 325 | 322/ 323|| 324 325/ 324/325 || 328/323/397| $27 
Mch.-April. 3 2¢ | 327/ 324/324 || 326/328 / 326/326 ||329/ 330/328! $29 
April-May.. 328 $28 326/328 |327 $23/327/328 331) 331/330 390 
May-June.. 330 | 330 | 327)|328/|329 330 329 330 || 333/333|392| 332 
June-July.. 331/332 329!329'!331'332 331 332 |334'335' 333! 83 








BREADS TUFFS. 
Fripay, October 5, 1894, 


During the first half of the week the market for wheat flout 
was extremely dull and heavy, but subsequently the rally in 
wheat encouraged holders slightly and some business was 
transacted in the low grades, both for the home trade and for 
shipment. Rye flour has been dull, and with some pressure 
to sell prices have weakened slightly. Cornmeal has sold 
slowly, but prices have been without chang: and fairly steady. 
To-day the market for wheat flour was quiet but steady. 

Early in the week the speculation in wheat futures was 
quiet and on Tuesday prices broke about 1 cent per bushel, 
prompted by a full movement of the crop at the North- 
west and selling for Western account. Wednesday and 
Thursday, however, the trading became fairly active and 
prices advanced on buying by “shorts” to cover coatracts, 
stimulated by the political complications in Europe and a de- 
crease in the crop movement at the West. The spot market 
has been moderately active, both exporters and shiopers hav- 
ing been buyers. The sales yesterday included No 2 red win- 
ter at 1¢c. under December, f. 0. b. afloat, No. 1 Northern at 
61gc. over December delivered and No. 1 hard at 8'4c. over 
December delivered, To-day the market advanced during 
early "Change on fair buying, stimulated by stronger foreign 
advices and reports of the decease of the Czar of Russia; but 
later this report was denied and prices more than lost the 
early improvement. To-day the spot market was firm but 
quiet. No business reported. No. 2 red winter was quoted 
at 3gc. under December f. 0. b. afloat, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery.......c. 55% 55% 5453 547% 555 = 
December delivery.....c. 5733 57% 5653 56% 5758 oe 
May delivery............6. 62% 62% 6153 61% 62% 62% 

During the first few days of the week the market for 7 
corn futures was quiet and prices declined, but subsequently 
reports of political troubles in Europe and a decided shrinkage 
in the movement of the crop stimulated a demand from 
‘‘shorts” to cover contracts, and values advanced sharply. 
Business in the spot market has been more active, and yester- 
day the sales included No. 2 mixed at 554¢@56c. delivered. 
To-day the market was — active and higner in response 
stronger foreign advices and on the smallness of the crop 
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movement. Toward the close, however, part of the advance 
was lost under realizing sales and in sympathy with the break 
jn wheat. The spot market was firmer, but quiet, The sales 
included No. 2 mixed at 57}¢c, delivered and ungraded white 
at 573¢c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. aon rtm Hes S-- eet 

r delivery -...... c 54% 55 5378 4 5 
Qotenber delivery...-.. ce. 5419 55% 537% 5433 565, 
mber delivery.....c. 5233 54 52 53% 545g 547. 
woeeeG, 53% 5i's 534g 5353 54% S4% 


May delivery. ..---- 

Oats for future delivery have been moderately active, but 
rices have followed the course of the corn market, weaken- 
oe early in the week, but later rallied on buying by shorts 
to cover, stimulated to some extent by a decreased movement 
of the crop. The spot market has been fairly active. The 
sales yesterday included No, 2 mixed at 32144@82%{c. in ele- 
yator and No, 2 white at 3514@35%{c. in elevator. To-day 
the market was firmer during early ’Change, but later weak- 
ened with wheat and corn. The spot market was fairly ac- 
tive and firmer. The sales included No 2 mixed at 323¢@33c. 
in elevator and No, white at 36@3614c. in elevator. 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





Mon. Tues. Wed. Thurs Fri. 
October delivery-...... c. 325, 3253 31% 3218 32% 32% 
November delivery. ..-.- ©. 3358 335g 32 331, 33% 3378 
December delivery.....c 3453 345g 33% 341g 34% 34% 
January deliveryv....... ©. 355% 355 34% 35 35 3519 
May delivery....--......0. 38 38 37 37% 38% 3778 

Rye has been in light supply and firmly held. Barley has 
been dull and nominal. 

The following are closing quotations: 
FLOUR. 

Ni ac nmaisbael 8 bbl. $1 75@$2 00 , Patent, winter....... $2 70@$3 00 
Superfine....--------- 190@ 210, City mills extras..... & 
Extra, No 200@ 225) Rye flour, superfine... 2600 300 
Extra, No. 1 220@ 240) Buckwheat flour .... ....0 .... 
(ReSFS.......00 225@ 250 Corn meal— 

Straights ...... 250@ 325 Western, &c........ 28300 310 
325@ 365 Brandywine ....... 3 20 


Patent, spring. ...... 
(Wheat flour in sacks sells at prices below those for barrels. | 


GRAIN. 
eat— Cc. C. Corn, per bush— °C. C. 
a per bush.. 51 @ 65 West’n mixed...... 56 @ 58 
Red winter No. 2.. 55%3@ 57 No. 2 mixed...... - 57 @ 58 
Red winter.. ..... 50 @ 59 Western yellow.. 57 @ 49 
Ee SS a Western White.... 57 @ 59 
Oats—Mixed,per bu. 32%@ 34% Rye— 
ere 6 @ 40 Western, perbush. 49 @ 53 
No. 2 mixed...... - 32%@ 33% State and Jersey.. ....@ .... 
No. 2 white........ 36 @ 37 Barley—No.2 West’n 60 @ 61 
State 2-rowed..... ....@ .... 


State 6-rowed. ... ...@ .... 
ga” For other tables usually given here see page 589. 


THE DRY GOODS TRADE. 
NEw YORK, Fripay, P. M., October 5, 1894, 


The market has been dullall the early part of the week ; 
more business has been doing the past two days than at the 
opening, when the Jewish holiday kept an important element 
out of the market. Buyers have been confining their opera- 
tions very largely to small purchases for immediate consump- 
tion. There has been very little indication of a disposition 
on the part of the jobbing trade to make provision for spring 
in either staple or fancy cotton goods, and forward business 
of this character is confined almost entirely to shirt garment 
and other branches of manufacturing trade. Apart from the 
fact that recent heavy buying has filled the jobbing trade 
toa great extent for the time being the course of raw cot- 
ton isa restrictive influence,although so far the primary market, 
owing to its comparatively clean stock condition, has been able 
to resist this and to maintain previous prices, A renewed up- 
ward movement in print cloths at the close of the week is also 
likely to prove an element of firmness, In the woolen goods di- 
vision business is very’ quiet excepting a well-sustained de- 
mand for all-wool cloakings. Collections are coming forward 
in satisfactory shape from all points, complaints of slow pay- 
ments being unimportant. 

DomEsTic COTTON Goops.—The exports of cotton goods 
from this port for the week ending Oct. 2 were 3,239 
packages, valued at 3193,858, their destination being to the 
points specified in th» table be 
























1894, 1893 
New YORK TO Oct. 2. - - - 
Week. ‘Since Jan. 1.|| Week. Since Jan, 1. 

Great Britain... 98 | 4,587 177 | 3,373 
Other European 114 | 2,459 39 | 1,288 
Chi 100 | 69,240 | 462 | 26,072 
180 | 5,935 350 | 5,070 
901! 18,268 cane} | Spry 
17 | 6,044 75 | 6,091 
253 | 13,541 786 14,948 
168 | 1,676 194 1,846 
563 7,304 12 3,430 
South America. 765 36,811 770 39,011 
Other Countries... 80 2,801 73 2,122 
ag 3,239} 168,666 2,938; 112,228 
China, via Vancouver*,. eees 19,198 éuee 24,150 
MOM. snusoncussigsdnapeinn 3,239 | 187,864 2,938! 136,378 














* From New England mill points direct. 

The value of the New York exports since January 1 has 
been $8,770,811 in 1894 against $6,712,928 in 1893, 

There have been no changes in the price of brown sheetings or 
drills, but only a quiet business has been done, _In the latter 
some fair export orders have been turned down, owing to 





scarcity of immediate supplies. Bleached cottons are quiet 
throughout at previous prices. Wide sheetings in limited de- 
mand but generally well sold up. Business in colored cottons 
mainly restricted to small orders, there being no demand of 
any importance from the cutting-up trade and jobbers only 
meeting requiremenis as they arise. Prices without change. 
Kid-finished cambrics slow sellers but firm at the close in 
sympathy with print cloths. Other linings dull. White goods 
sparingly offered for spring by some important sellers. Cot- 
tor flannels and blankets in moderate re-order demand. Fancy 
prints still well sold ahead but new demand light. Prices firm, 
Other regular prints dull at previous prices. Business in dress 
style ginghams forimmediate delivery moderate and few orders 
placed yet in fine styles for spring. Staple ginghams quiet 
but steady. Print cloths sold down to 2%c , but with practi- 
cal exhaustion of stock at Fall River and renewed demand 
have advanced again to 3c. for extras, and considerable sales 
of spots and futures have been made thereat, chiefly at Provi- 
dence. 








1894. 1893 1892. 
Stock of Print Oloths— Sept. 29. Sept. 30. Oct. 1. 
-* ag A namo ” | . pry 171,000 None. 
t Fal ver, 64 squares............ R 
At Fall River, odd sizes... _7..1.121135,000¢ 422,000 5,000 
Total stock (pieces) ............ 347,000 593,000 5,000 


WOOLEN GoopDs.—The supplementary demand for heavy- 
weight woolens and worsteds for men’s wear hangs on in an 
unusual way for so late in the season; the orders are small 
but fairly numerous and there is some difficulty in meeting 
them, the market being so well cleaned up. Spring business 
has been quiet throughout. Fine grades of staples and fancies, 
with few exceptions, are moving slowly, the chief attention 
still being directed to goods from $1 25 down to as low as 40c. 
per yard in plain cloths and small effects such as cheviots 
and cassimeres. Satinets are in dull demand, and only a hand- 
to-mouth business is reported in cotton-warp cassimeres, doe- 
skins, jeans and cotton worsteds. The overcoating business 
is dull, re-orders coming in slowly, but the demand for cloak- 
ings continues active and takes in all lines, whether staples or 
fancies. Sackings strong and scarce. Woolen dress goods in 
soft wool fancies fairly re-ordered for fall, with some business 
doing for spring delivery. There is no change in flannels, 
blankets or carpets. 

FOREIGN Dry Goops.—A limited business is reported in fall 
merchandise, the market again being almost entirely in the 
hands of small-buyers. For spring trade some fair orders are 
recorded in fine novelties in printed and woven patterned 
cotton fabrics, but the demand for woolen and worsted dress 
goods is disappointing importers, who are offering both staples 
and fancies at low prices. Silks are quiet. Hosiery and 
underwear in improving demand. Linens show fully average 
sales. 

Importations an«a Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending October4, and since Jan. 1, 
—— and for the corresponding periods of last year are as 

ollows : 
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Grate anv City Department. 


TERMS OF SUBSCRIPTION. 








Jommercial and Financial CHRONICLE con- 
ta ns 40 to 64 pages, published every week. 
“tate and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically. 
investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 
every other month, 
Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 


Terms of Advertising—{ Per inch space.) 


One time .................... $350] Tnree Months (13 times)..$25 00 
One Month (4 times).. 1100) Six Months (26 times).. 43 00 
Two Months (8 times)... 18 00/| Twelve Months (52 times)... 58 00 


(The above terms for one month and upward are for standing cards. ) 





The purpose ot this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








Bond Proposals and Negotiations,—We have ::- 
seived through the week the following notices of boras 
recently negotiated and bonds offered and to be offered for 
tale. 


Abbeville, G@a.—The citizens of Abbeville will soon vote on 
issuing water-works bonds. 


Albany, N. Y.—(CHRONICLE, vol. 58, page 744, and vol. 59, 
page 525.)—Four per cent street improvement bonds to the 
amount of $17,000 have been authorized. The loan will be 
dated November 1, 1894, and will mature part yearly from 
November 1, 1895 to 1899, 


Astoria, Gre.—Water-works bonds to the amount of $200, 
000 will probably be issued soon. 

Attica, Ind.—Bonds to the amount of $14,500 have recently 
been disposed of. 

Avondale, Ohio.—(CHRONICLE, vol. 58, pages 786 and 1002.) 
—Sealed proposals will be received until October 29 for the 
purchase of $5,000 of South Crescent Avenue improvement 
bonds. The loan is dated August 27, 1894, bears interest at 
the rate of 5 per cent, payable annually at the Central Trust & 
Safe Deposit Co., Cinciunati, O., and matures part yearly in 
from one to ten years, 


Barnesville, Ohio.—(CHRONICLE, vol. 59, page 438,)—Vil- 
lage Clerk H. E. Dement notifies the CHRONICLE that on Oc- 
tober Ist seventeen bids were received for $5,000 of ‘‘ fire 
engine and apparatus bonds” bearing 6 per cent interest and 
maturing at the rate of $500 yearly in from one to ten years. 
The offers were as follows: 

Be, WE. Mamie G Ce., CRAM. cccnaacecccaesccceccccccsoecoeseses 
People’s National Bank, Barnesville.. ‘ 
T, Be ROWE, WOPCR. coc ccccesesas assess 









M. H. Dodge, Clevelacd ...0c ..ccce.cccce ccccceccoe-scc-cce meade 

Farson, Leach & Co., Chicago...... ccceseccescococces ceacceseces 5,191 50 
Lamprecht Bros. Co., Cleveland. ...............ss-csseeseeseeee 5,185 00 
Seasongood & Mayer, Cincinnati................-.-220cecnce sone 5,177 25 
Spitzer & Co., Toledo............ -- 5,157 50 
J. W. Loustreet & Co., Boston... ---- 5,153 50 
J.C. Dent, Bridgeport ........ ndivetianindaasebdaneinetdbiiiannn 5,150 00 
F. & M. Savings Bank, Minneapolis. ..........ccece---+--0s-e00 5,141 00 
le OD GF I, CUNIEE. ccs cccccssnencqnecsececcoenceeses 5,127 00 


Comwercial Investment Co., Denver ...............-.cc0s---+- 5,126 50 
First National Bank, Barnesville...... on 

8. A. Kean, Chicsgo ............2.20. 00 

Rudolph Kieybolte & Co., Cincinnati ooo 
Epem, Gary & Oo., CRICRRO..cccocecesccces-cascccescoccwcscccese 

The securities will be dated Oet. 1, 1894, and interest will be 
payable semi-annually at the office of the Village Treasurer. 

In connection with the above announcement the Village 
Clerk gives the following information in regard to the 
finances of Barnesville : 

“The indebtedness of the village previous to the issuance of 
the new bonds consisting of street paving bonds $39,604 90 ; 
natural gas bonds, $1,500; street-opening bonds, $4,090; 
total bonded indebtedness, $45,10490; other indebtedness 
(not including the indebtedness for the payment of 
which the fire engine and apparatus bonds are issued), 
$4,500; total indebtedness, $49.60490. The $39,60490 of 
street paving indebtedness is to be specially assessed per front 





foot against property abutting on street paving impro 

in from one to twenty years, excepting the proportion of such 
indebtedness incurred in paving street and alley intersecti 
which will be taxed against the village at large in the same 
period, The other indebtedness specified is to be taxed againg 
the village in from one to nine years. Assessed valuation of 
the village is $1,098,067. The population of Barnesville in 
1890, according to the Compendium of the Eleventh Uniteg 
States Census, was 3,207 ; in 1880, 2,435. 

Bethel, Conn.—(CHRONICLE, vol. 58, pages 953, and vol, §9 
pages 343 )—It is reported that $30,000 of 4 per cent 25-year 
school bonds have been sold at a premium. Interest ig 
able semi-annually on April 1 and October 1, both princi 
and interest being payable at the Importers’ & Traders’ Na. 
tional Bank, New York City. 

Bridgeton, N. J.—On September 27th the city of Bridgeton 
sold $10,000 of school bonds to home parties at 102°50, 
securities are dated October 1, 1894, bear interest at the rate 
of 5 per cent, payable annually on October 1, and will mature 
August 1, 1899, Principal and interest will be payable at the 
office of the City Treasurer. 

Brooklyn, N. Y.—(CHRONICLE, vol. 58, pages 565, 691, 744 
786, 787, 831, 876, 953, 1045 and 1118, and vol. 59, pages 84, 
200, 384 and 486 )—Comptroller Corwin will receive bids un. 
til October 15 for 4 per cent Brooklyn City tax certificates to 
the amount of $570,000. Of this amount $500,000 will mature 
in three months from date of issue and $70,000 will run until 
July 1, 1896. 

A report of the city’s debt as it stood on October 1st shows 
that the net indebtedness is $49,164,000 and the borrowing 
power $3,412,282.70. The following is a summary of the 
Comptroller’s statement: 





PNG GED, DOOR ndncankscentnsceeethceowencsns 3 
Bonds redeemed since................ (eee -eseseessecesoce - Serase 4 
NOR or uinnienceoeendendaa 53,248, 1 
eae Scho neneanee~emeenecens ° Vsitane 
Gross debt October 1, 1894 $54, 56 
¢ Ss A cabieheen dnbaawesanaging Aad 2,52 
Sinking tund invested in Brooklyn City securities. .... 5:398 521 st 
Net debt October 1,1894........ <dintiinintasiadacaial $49,164,000 00 
Ten per cent assessed valuation..........0.-... wisenaned 52,576,282 70 
I OIE, snatadins encanitndi<dnasdndonintis stnssenant $3,412,282 70 
Assessed valuation first twenty-eight wards. .......... $500,752,349 00 


In regard to future bond issues the Comptroller is quoted 
as saying: ‘‘Beyond question we shall issue more bonds but 
to what amount I cannot now tell. We shall issue local im- 
provement, sewer, school and briigebonds. We can only tell 
the amounts when the heads of the departments shall make 
known their wants. Probably the next issue after the tax 
certificates, will be the school bonds.” 

Carey, Ohio.—Bids will be received until October 8 for the 
purchase of $3,000 of village bonds. The loan will bear inter- 
est at the rate of 6 per cent, and will become due at the rate 
of $1,000 yearly in from one to three years. 

Cazenovia, N. Y¥.—Sewerage bonds to the amount of $40,- 
000 have been voted, 

Columbus, Ohio. —(CHRONICLE, vol. 58, page 692, and vol. 
59, pages 201, 345, 384 and 439.)—Sealed bids will be received 
until October 8 by O. E. Barron, Clerk of the Board of Edu- 
cation, for the purchase of 5 per cent school bonds to the 
amount of $40,000. The bonds will be dated October 1, 1894, 
and will mature October 1, 1919. Both principal and interest 
will be payable at the National Park Bank, New York City. 


Columbia Township, Ohio.—(CHRONICLE vol. 59, page 486. 
On September 29th $18,000 of 6 per cent Columbia township. 
bonds were sold to the Atlas National Bank of Cincinnati for 
$13,325 and interest. The securities are dated September 29, 
interest will be payable semi-annually, and the principal will 
mature part yearly in from one to five years. 


Denver, Col.—(CHRONICLE, vol. 58, pages 744, 831 and 1,045 
and vol. 59, pages 384, 439, 486 and 525.)—The following sales 
of Denver local improvement bonds are reported to us this 
week, 


Price. 
September 5, 1894.............87,000 6s. July 1, 1902 98 
September 17, 1894 ........... 6,000 6s. July 1, 1902 95 
September 24, 1894..........- 7,000 6s. Sept. 1, 1902 99 
The securities are subject to call at any time, They are 
payable by special assessment on property benefitted and, after 
the taxes, are a first lien on such property. 

District of Columbia.—(CHRONICLE, vol. 58, page 1082, and 
vol 59, pages 83, 384 and 571.)—The District of Columbia has 
sold $10,000 of 3.65 per cent bonds to Messrs. Dunscomb and 
Jennison of New York. 

Douglas County, Neb.—At the November election the 
people of Dakota County will vote on a proposition to issue 
bonds for $1,000,000 to aid in the constrnction of the Platte 
River Canal. 

Daluth, Minn.—(Curonicue, vol. 58, pages 877, 953 and 
1118.)—Oa October 26th a special election will be held in 
Duluth to vote on the question of buying the plant of the 
Duiuth Gas & Water Company. A proposition has 
made by the company to sell on condition that the city as- 
sume the company’s bonds for $1,812,000 and pay to ti 

in addition $294,000, The result of the election will deter- 
mine whether the city will issue bonds for that amount. 





Elberton, @a.—Water-works and electric-light bonds to 
amount of $50,000 have been voted. eel 
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Everett, Wash.—(CHRONICLE, vol. 58, pages 649 and 787 
and vol. 59, pages 300, 384 and 571.)—The city of Everett has 
sold $30,000 of 6 per cent 20-year bonds to Mr. John D. Rocke- 
feller at par. The securities were not offered at public sale. 
This is the first bond issue made by the city, and officials con- 
sider the sale a creditable one. Before the bond issue was 
made Everett had a floating indebtedness of $30,000. The as- 
sessed valuation for 1893 was $3,017,044, property being as- 
sessed at about one-half of its real value, The total tax per 
$1,000 was $30. 

Falda, Minn.—(CHRONICLE, vol. 59, pages 344, 384, 486 and 
§72.)—Bids will be received until October 6 for the purchase 
of $9,000 of water works bonds, the loan to bear interest at 
the rate of 6 per cent, payable annually, and to mature in 10 
years from date. Fulda has at present no debt whatever and 
jts assessed valuation of real estate for 1894, which is one- 
fourth of actual value, is $79,000 ; personal property, $49,000 ; 
total, $128,000. 

Garrett County, Md.—The people of Garrett County will 
yote on the question of issuing school bonds for $25,000, 

Glencoe, Minn.—(CHRONICLE, vol. 59, page 525.)—The citi- 
gens of Glencoe on the first of this month voted down the 
proposition to issue water-works bonds for $25,000, 

Grand Rapids, Mich.—(CHRONICLE, vol. 58, page 1119, and 
yol. 59, page 126.) Electric-light bonds of this city to the 
amount of $150,000 have been authorized by the Council. 


Grant’s Pass, Oreg.—The citizens of Grant’s Pass will vote 
on October 8 on the question of issuing $22,000 of bonds for a 
sewerage system. 

Hamilton County, Ohio.—(CHRONICLE, vol. 58, page 1119, 
and vol. 59, pages 164, 344, 486, 525 and 572.)—Sealed propos- 
als will be received until October 20 for the purchase of $6,500 
of Tweed Avenue improvement bonds. The loan will be dated 
October 20, 1894, will bear interest at the rate of 4 per cent, 
payable annually, and will mature in7 years. 

Hudson, Mass.—It is reported that this municipality has 
sold a $25,000 4 per cent loan, running ten years, at 102°6. 


Jackson, Mich.—(CHRONICLE, vol. 59, page 439.)—An_ elec- 
tion will be held at Jackson on November 6 to vote on issu- 
ing $65,000 of improvement bonds. 

Joliet, Ill.—It is reported that this city has disposed of 
$58,800 10-year bonds to the Illinois Trust & Savings Company 
at 100°75, the loan to bear interest at the rate of 41¢ per cent. 

Kenton Union School District, Ohio.—(CHRONICLE, vol. 59, 
page 440,)—It is reported that $45,000 of 6 per cent bonds of 
this district have been sold for a premium of $5,52750. The 
loan is dated July 1, 1894, interest is payable semi-annually, 
and the bonds mature at the rate of $2,500 yearly from July 
1, 1898, to July 1, 1915, 

Lebanon, Oreg.—Bonds of this municipality for water- 
works and electric lights are under consideration. 

Madisonville, Ohio.—(CHRONICLE, vol. 58, pages 915, 1003 
and 1119.)—Sealed bids will be received until November 5 
by Bennett Carter, Village Clerk, for the purchase of $6,025 60 
of assessment bonds, bearing date of October 29, 1894, and 

ayable at the rate of 50)2 56 yearly in from one to ten years. 
> aoa at the rate of © per cent will be payable annually at 
the German National Eank, of Cincinnati, Ohio. 


Manchester, N. H.—(CHRONICLE, vol. 58, pages 787, 915 
and 1046, and vol. 59, pages 246, 300, 487 and 573.)—The City 
of Manchester has borrowed $50,000 at 24g per cent interest on 
a two months’ note, dated October 10, 1894. 

Massachusetts.—(CHRONICLE, vol. 58, pages 565, 650, 691, 
832, 877, 1003, 1046 and 1082.)—State Treasurer Henry M. 
Phillips will receive proposals until October 10, 1894, for 
$400,000 of 31g per cent Massachusetts registered bonds of 
the ‘State House Loan.” The securities will be of the par 
value of $1,000, or multiples thereof, and they will mature 
July 1, 1901. Interest will be payable semi-annually (Janu- 
ary and July) and both principal and interest wiil be payable 
in gold at the State Treasury. Proposals must include ac- 
crued interest from July 1, 1894, to the date of the delivery 
of the bonds. 

Treasurer Phillips’s advertisement, giving further particu- 
lars regarding the sale of the new issue, will be found else- 
where in this Department. 

Medford, Mass.—(CHRONICLE, vol. 58, pages 565, 1082 and 
1120, and vol, 59, pages 164 and 526.)—It is reported that this 
city has sold $50,000 of 25-year water bonds at 104°276 and 
$40,000 of 11 to 30 year sewerage bonds at 103°63. Both loans 
bear interest at the rate of 4 per cent. 

Middlesex County, Mass.—It is reported that this county 
has suld $200,000 of 4 per cent 20-year bonds. 

Milford, Ohio.—(CHRONICLE, vol. 58, page 745.)—Bids will 
be received until October 25 for the purchase of $2,583 of 6 
per cent avenue improvement bonds. 


Milwaukee County, Wis.—Bids will eceived until Oct- 
ober 16 for the purchase of 5 per cent 15-year bonds to the 
amount of $50,000, 

Minneapolis, Minn.—(CHRONICLE, Svol. [58, page 954 and 
vol. 59, page 344.)—An election will be heldjin this city*tojvote 
0n issuing $300,000 of electric-light bonds.: 





Mount Vernon, N. Y.—(CHRONICLE, vol. 58, page 1046, and 
vol. 59, pages 164, 246 and 344.)—Bids will be received until 
October 15 by the Board of Education for the purchase of 
$45,000 of school bonds, the loan to become due from January 
1, 1909 to 1917. 

Bids will also be received until October 16 by the Common 
Council of Mount Vernon for the purchase of $24,500 of 
assessment bonds. These bonds will bear interest at the rate 
of 5 per cent, payable semi-annually, both principal and in- 
terest being payable at the office of tne City Treasurer, and 
will mature October 1, 1900. They will be delivered to the 
purchasers on or before November 1, 1894. 


Nelson, Neb.—An election will be held at Nelson on October 
26 to vote on the proposition of issuing bonds for water-works, 

New York City.—(CHRONICLE, vol. 58, pages 691, 692, 745, 
787, 1046, 1120, and vol. 59, pages 39 and 84.)—City Comp- 
troller Fitch will receive proposals until October 16 for $754,- 
560 75 of school bonds, due November 1, 1913; $400,000 of 
dock bonds, due November 1, 1924; and $500,000 of consoli- 
dated stock, due November 1, 1916, to provide for repaving. 
All the securities will bear three per cent interest and all are 
exempt from taxation. 


Nokomis, I11.—Bonds of this municipality to the amount of 
$8,000 will be issued for water-works. 

Norwood, Ohio.—(CHRONICLE, vol. 58, pages 877, 916, 955, 
1004 and 1083, and vol. 59, pages 39, 84, 164, 202, 300, 487 
and 573.)—W. E. Wichgar, Village Clerk, will receive propo- 
sals until November 2 for the purchase of $5,736 76 of Hud- 
son Avenue improvement oad ny $33,322 14 of Harris Avenue 
improvement bonds and $8,154 19 of Elm Avenue improve- 
ment bonds. All of the loans bear interest at the rate of 6 
per cent and become due part yearly in from one to ten years, 

Paterson, N. J.—(CHRONICLE, vol. 58, pages 956, 1047 and 
1121, and vol. 59, page 302.)—It is reported that $30,000 of 5 
per cent school bonds were sold Yeptember 24 to E. H. 
Rollins & Sons at 101°559,. The loan matures at the rate of 
$10,600 yearly from October 1, 1895, to October 1, 1897. 

Portsmouth, N. H.—CHRONICLE, vol. 58, pages 788 and 878, 
and vol. 59, page 32.)—It is reported that 4 per cent bonds of 
this city to the amount of $10,000 have recently been sold at 
104. The loan becomes due in 17 years. 

Reading, Mass.—(CHRONICLE, vol. 59, page 344.)—Town 
Treasurer Edward F. Parker will receive bids until 6 P. M. 
on October 6th for the sale of 4 per cent electric-light and 
power bonds to the amount of $50,000. The securities will 
be dated October 1, 1894, interest will be payable semi-an- 
nually (A. & O.) and the principal will mature at the rate of 
$1,000 in each year for ten years from and including 1895, 
and $2,000 in each year for twenty years from and including 

Richmond, Va.—(CHRONICLE, vol. 59, pages 344 and 386.)— 
An ordinance authorizing the issuance of 5-year 6 per cent 
water bonds to the amount of $175,000 is under consideration. 

Riverside School District, Cal.—Bonds have recently been 
voted by this school district, but it has not yet been deter- 
mined when they will be issued. 

Saginaw, Mich.—(CHRONICLE, vol. 59, pages 42, 84, 127 and 
164.)—Bonds of this city have been authorized for the con- 
struction of bridges. 

Salt Lake City, Utah.—(CHRONICLE, vol. 58, page 956, and 
vol, 49, page 83.)—It is reported that this city has sold at pri- 
vate sale $100,000 of bonds at 102. Interest is payable at the 
rate of 5 per cent and the bonds become due in 20 years. 


Sandusky, Ohio.—(CHRONICLE, vol. 58, pages 652, 878, 1084 
and 1122, and vol. 59, pages 127, 246, 345 and 440.)—The city 
of Sandusky received three bids on September 27th for 5 per 
cent sewer bonds, The amount offered was $12,000 and 
Messrs. W. J. Hayes & Sons bid $12,180 and interest, Messrs, 
E. H. Rollins & Sons offered $10,120 for $10,000 and Z. T, 
Lewis offered $10,105 for a like amount, 

Shelby, Mich.—The citizens of Shelby will probably vote 
on issuing water works bonds to the amount of $20,000. 

Silver Plume, Col.—A contract has been awarded for the 
construction of water-works in this town, the contractor te 
accept $20,000 of bonds in payment. 

Spokane, Wash.—(CHRONICLE, vol. 59, page 488.)—City 
Comptroller Howard L. Weed reports to the CHRONICLE that 
water bonds to the amount of $50,000 will be refunded by ay 
issue of 5-20s dated September 1, 1894. Exchange is to be 
made at par, and bids will be received until October 16, 1894. 

In the near future special improvement bonds will be issued 
to take up outstanding district street and sewer warrants to 
the amount of $400,000. These bonds will run for ten years 
and bear interest at a rate not toexceed 8 per cent per annum, 

St. Bernard, Ohio.—Proposals will be received until Octo- 
ber 18 by J. G. Overman, Village Clerk, for the purchase of 
— a of 6 per cent street improvement bonds dated Octo- 

r 1, 1894, 


Troy, N. Y.—City Comptroller James W. Coffey will re- 
ceive proposals until October 8 for the purchase of $5,000 of 
bonds dated October 1, 1894. Interest will be payable at the 
rate of 31g per cent and the bonds will mature October 1, 1910. 
They wiil be known as ‘‘City of Troy Park Bonds” and will 
be payable at the Chamberlain’s otfice, 


Warsaw, N. Y.—Bonds of this village to the amount of 
$60,000 have been voted for the construction of water works, 
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Wellington, Ohio.—(CHRONICLz, vol. 59, page 526.)—An 
election held September 22 to vote on issuing $35,000 of 
water-works bonds resulted in favor of the proposition. 


West Dundee, I1l.—The village of West Dundee has 
awarded $5,500 of 6 per cent ten-year water bonds to ‘essrs. 
N. W. Harris & Co. of Chicago for a premium of $310, cost 
of printing bonds and accrued interest. Six bids were re- 
ceived for the loan. Interest on the bonds is payable March 
and September at the First National Bank of Chicago. 

The village will offer $20,000 of special assessment water 
bonds in about three months. 

West Dundee has no other indebtedness of any character 
and its assessed valuation of both real and personal property 
is $116,070. The assessment is made at the rate of about 1-5 
actual value. 

West Riverside School District, Califurnia —Proposals 
will be received until October 13 at the office of D. G. Mitch >l, 
Treasurer of Riverside County, for $2,500 of 7 per cent West 
Riverside School District bonds. Interest will be payable 
annually and the securities will mature part yearly in from 
one to six years from Sept. 5, 1894. The assessed valuation of 
the district is $102,620. 

Yonkers, N. Y.—(CHRONICLE, vol. 58, pages 649, 746 and 
957, and vol. 59, pages 128, 165, 241, 345, 387 and 527,)—It is 
reported that $6,500 of assessment bonds of the city of Yonk- 
ers, maturing February 1, 1897, have been sold at 100°45, and 
$10,000, maturing February 1, 1898, at 100°68. The bonds 
draw interest at the rate of 4 per cent, and were awarded to 
the Yonkers Savings Bank. 

Yorba School District, €al.—Bids will be received until 
October 13th at the office of D. S. Mitchell, Treasurer of 
Riverside County, for $4,000 of Yorba School District bonds, 
bearing interest at the rate of 6 per cent, payable annually. 
The securities will run for ten years from September 6, 1894. 
The assessed valuation of the district is $641,244. 


Zumbrota, Minn.—(CHRONICLE, vol. 59, pages 300 and 489.) 
—Bids will be received until October 11th at the oftice of W. 
W. Kinne, Village Recorder, for $3,000 of 5 per cent water- 
extension bonds, to be dated December 1, 1894, and mature 


December 1, 1904. Interest will be payable semi-ann 
(June and December) at the Merchants’ National Bank of St. 
Paul, Minn. 

The total debt of the village at present is $11,000 and the 
assessed valuation of both real and personal property is $208 
273. Assessment is made at about 34 of actual value, >: 





STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMEnr, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMEy? 
and of interest to investors. 


Asbury Park, N. J.—(CHRONICLE, vol. 58, pages 649, 798 
# , 
876 and 953,)}—Frank L. Ten Broeck, Mayor; Milan Ross, Col. 
and Treas.—The statistics given in the following statement 
have been corrected to July, 1894: 
This borough is in Monmouth County 
LOANS— When Due. | Tax valuation, rea. 1....$2,845,909 
WATER Bonps— Tax valuation, perso oat "359 175 
5s, J&D....$60,000..June 1, 1915 | Total valuation 1893. ...3,205% 
Subject to call after June 1, 1900 | Assessment about 4, actual value, 
5s, J&D....$10,000..June 1, 1917 | State tax (per $1,000). ......, 50) 
5s, J&D.... 22,000..June 1, 1918 | County tax (per $1,000). .... "4-99 
Subject to call at any time. Borough tax (per $1,000) .... 9-49 
5s, J&D, $50,000...-.. June 1, 1924 | Average school tax........... 2: 
Interest payable at Treas. office. | Road bonds and poor tax.... 








Bonded debt July, 1894. ..$142,000 | Population of township 1890,8,333 
Floating debt.......-..-.- 8,787 | Populat’n of boro 1894 (est.).3,700 
Total debt July, 1894... 150,787 | i 


TAX FREE.—All bonds issued by this borough are exempt from 
taxation. 

Indianapolis School District, Ind.—Following is a state. 
ment regarding the finances of this district in July, 1894: 

This district includes the whole of the city of Indianapolis, 


Total debt July, 1894. $170,000 | Population in 1890 was... 105,43 
Tax valuation 1893. ..103,547,925 | Population 1894 (est.)..... 125,000 
Real valuation........ 165,000,000 | - 














NEW LOANS 


NEW LOANS. 


NEW LOANS. 








BONDS. 


100,000 Indianapolis, 1924.......... 4s 





i y eee this office until 12 o’clock (noon) of ’ 
40,000 Racine, Wis., 1903-13 48 | October 10th, 1504. for the purchase of the follow: | Population, 1880, 30,470; "1800, 49,2 
ing described registered Massachusetts State Bonds, 


PROPOSALS FOR 


Massachusetts State Bonds, 


COMMONWEALTH OF MASSACHUSETTS, ? 
TREASURY DEPARTMENT, BOSTON, Oct. 1, 1594. § 


The undersigned will receive sealed Wego at 


$115,000 
BEXAR COUNTY, TEXAS, 


6% Gold 10-40 Year Court House Bonds, 


Dated August 18, 1893. Payable in N 
Assessed valuation........ 79530,081,583. baa 
Total Bonded Debt.......... db aioe 
266; 1894, 57, 
Bexar County is one of the largest and best the 
County 


ednesday. 


€ gv” 
90,000 Wakefield Mass., 1920...... 4s to be issued in pieces of $1,000 or multioles thereof, | State of Texas. The City of San Antonio is 


- authorized by Chapter 532 of the Acts of 1894. 


$400,000 


85,000 Tacoma, Wash., 1913, Gold. .4s 
90,000 Salt Lake City, 1914, Gold. .5s 


Seat. The County has varied agricultural interests, 
and six railroad outlets diverging from San Antonio. 
po Lemans pt is awe bein Loe eens per cent 
0 assessed valuation, an e financial standing 
of the County is of the highest order. 

These bonds are issued under the stringent gen- 


34,000 Ogden, 1913, Gold........... 5s 
STATE HOUSE LOAN, certificate of the Attorney General of the - 


25,000 Milwaukee Co., Wis., 1907. .5s 
35,000 Pueblo, Col., 1904, Gold... .68 | brie per 


payable July Ist, 1901, bearing interest at the rate 
5 cent per annum, payable semi-annually on 
the first days of January and July. Principal and 


and further information upon 


C. H. WHITE & CO, 


BANKERS, 


30,000 Martin’s Ferry. 0., 1940... 5s] interest payable at the treasury of the Common- 
wealth 72 BROADWAY, - NEW YORE. 


20,000 Portsmouth, N. H., 1914... .48 


5 r j x ae 5 Poposals must include accrued interest from Jul 
14, 000 Attica, Ind a] 190 -08 1st, 1894, to date of delivery of the bonds. ‘ 


The right is reserved to reject any or all proposals. 
HENRY M. PHILLIPS, Treasurer. 





$75,000 





10,000 [ren County, Wis., 1903-7.. .6s 

10,000 Youngstown Twp., 0., 1914. .5s 

10,000 Texarkana. Tex., 1934, Gold.ts 
24,000 New Whatcom, Wash., 1913, 

Ss camiddediacesacante 168 

5,000 Saginaw, Mich., 1914.....41%¢s 

400,000 Boston & Maine RR., 1942. .4s8 


60,000 Trenton, N. J., St. Ry. Co., 
1931, Ist Mtge., Gold (Last 
ER iins Sit os cccisase saa 6s 


95,000 Maine Central RR. (Upper —- 


Coos Diy.) Ist Mtge., 1930.44¢s 





. , acu High Grade 
E. H. GAY & CO., 
131 Devonshire St., Boston, 
SUCCESSORS TO 


GAY & STANWOOD. sent upon application. 





German-American 
Investment Co., 


52 WALL ST., NEW YORK. 


(Ground Floor, opposite Custom House.) 


for investment by Savings Banks 


and Trustees. Descriptive circular 


City of Derby, Conn., 
20-YEAR FUNDING GOLD 4s, 


Maturing July 1, 1914. 
Principal and Interest Payable in Gold. 





Price and Particulars on Application. 


Farson, Leach & Co., 


2WALL STREET, - - NEW YORK. 
W.N. Coler & Co., 
BANKERS. 


MUNICIPAL BONDS. 


34 NASSAU STREET. _ 
WM. FRANKLIN HALL- 





Municipal Bonds 








James N. Brown & Co., 


BANKERS, 
62 Cedar Street, - - NEW YORK. 


MUNICIPAL, COUNTY, SCHOOL ANT 
TOWNSHIP BONDS 


BOUGHT AND SOLD, 





R. T. Wilson & Cuo., 


BANKERS AND COMMISSION MERCHANTS setthemens of Didabian’ tale 
33 Wall Street, New York. 


sooxs ACCOUNTANT +> 


New forms designed for books of accoun. 








418 Exchange Building, 63 State Street, Boston 
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Columbus, Ind.—The figures of indebtedness, etc., given 
in the following statement have been corrected to July, 1894: 
This city is in Bartholomew County. 


ANS. “When Due. | Interest payable in New York. 
REFUNDING BONDS Total debt July, 1894...... $56, 

a T&J, $34,000. ....- “July 9, 1909 | Tax valuation 1893... ..$4,300,000 
WATER pone FUNDING— Real valuation. ......... oer 3 
J = ..Jan. 1, 1907 | Population in 1890 was...... 6,719 
3 yas, -.Jan. 1, 1910 | Population 1893 (estim’t'd) -.8;000 


Davenport, scan ttadtiiiaas: vol. 58, page 611.)—The 
following statement concerning the finances of Davenport 


Great Falls, Mont.—(CHRonicte, vol. 59, page 439.)— 
W. H. Gelsthorpe, Mayor. The following statement regard- 
ing the indebtedness, assessed valuation, &c., of Great Falls 
City and School District has been corrected by means of a 
special report to the CHRONICLE from W. S. Frary, City 
Treasurer. The $80,000 of 6 per cent 10-20-year school bonds, 
the sale of which we recently reported, were issued in 1893, 
and were included in the total debt of the district as given in 
our last STATE AND CITY SUPPLEMENT. 








has been corrected to July, 1894. 
Davenport is in Scott County. 
When Due. 
1899 
...1909 





*SePUNDING BONvDS— 
Rag A, $275,000. . 
sewer bonds $60, 0u0.. 





INTEGEST is payable at the Importers’ & Traders’ National Bank, 


New York City. 


Gadsden, Ala.—Following is a statement regarding the 
No report from this mu- 
nicipality appeared in our STATE AND CITY SUPPLEMENT, 


finances of this city in July, 1894. 


Gadsden is in Etowah County. 


$40,000 
2,500,000 
-5,000,000 


tal debt July, 1894 
o valuation 1893 
Real valuation 





Grand Haven, Mich.—(CHRONICLE, vol. 59, page 384.)—The 
following statement has been corrected to September, 1894: 


This city is in Ottawa County. 





Total debt July 1894.... $475,000 
Tax valuation 1893...... 9 580.5455 


Population in 1890 was.. 
Population in 1880 was..... 3,7 
Population 1894 (estim't’d) - 


LOANS— 
FUNDING Bonps— 


6,056 





s732 q 
8500 | Pages 164, 344, 486 


1894: 





6s, T&I, $50,000... .. .. 
er t to call after July 1, = 
00 





Great Falls is in Cascade County. 


When Due. PARK AND SEWER PURPOSES— 


| gs, Jaa, OTO00: «2. S355 1912 


July 1, 1911 1| Subject to call 1902 


Bonded debt May, 1894. $150,000 


Assessment about 15 actual value. | 6s, J&J, $30,000........ -..... Floating debt May, 1894. 12,050 
Population in 1890 was....26,872 Subject to call 1902 “uX Vaiuation, real... .. 3,467,905 
Population in 1380 was....21,831 Tax valuation, personal. 2,419,559 
Population 1893 (est.)...... 35,000 Total valuation 1894....5,887,464 

Total tax (per $1,000)... $26°50 


Assessment 1s °3 actual value. 
| Population 1894 (est.)......12,000 
| Population in 1890 was......3,979 


INTEREST is payable at the City Treasurer’s office and in New York. 
GREAT FALLS SCHOOL DISTRICT.—Caseade County. 


Total debt Sept., 1894_. 
Assessed valuation ’92. 


$150,000 | School tax per $1,000........ $5-00 
9,000,000 | Population (estimated)... .. 12,000 


Hamilton, Ohio.—(CHRONICLE, vol. 58, p. 1119 and vol. 59, 


and 525.)—The figures of indebtedness 


given in the following statement have been corrected to July, 


This city is in Butler County. 

































LOANS— When ae Water 6s, $12,000. ............ 
When Due. | Total net debt Sept., 1894.$47,500 Bridge 6s, Water 5 40,000. ...... 
LOANS AIp Bonps— Tax valuation 1893.... 1,147/200 | Fire Depart. 6s, Total debt July 1894. 
56, A&O, $15,000....June 1, 1895 | Real valuation.. _. 2,000,000 | Gas 5s, Tax valuation 1893. . 
A&O, 15,000....June 1, 1900 | Population in oS eae 5,023 | Gas bs, Real valuation..........1 
~ A&O, 17,000. ~ June 1, 1905 } Population in 1894.... 5,268 ney P aa 50, 000.. “94 wd Fou (per *1 oe = 
mine DS - . a na inkingfund 6s, 31,000...... ( -opulation in 1890 wa 
INTEREST on the bonds is payable by Winslow, Lanier & Co., New do do bs 12,000. .....1897 Popalation in 1880 “aA. «-. 28, 
York City. Streets, etc., 6s, 20,700...... 1894 | Population in 1892 (est.)_... 20. +4 
— 
FINANCIAL. _ FINANCIAL, FINANCIAL. 
MUNICIPAL BONDS|W: J. Hayes & Sons, 
MUNICIPAL BONDS BANKERS, 


FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK .XCHANGES. . 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


2IS"STATE STREET,IIBOSTON, 
5 NASSAU 8ST., NEW YORK. 


Parkinson & ‘Burr, | 
BANKERS AND BROKERS, 
‘6 BROADWAY, - NEW YORK. 
BOSTON OFFICE, 53 STATE ST. 


Members of the New York and Boston Stock Ex- 
changes. Private wire between the two offices. 


Information given in regard to all Boston securities 
and quotations furni shed. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 








No. 24 BROAD STREET 
New Vork 

Gilman Son & Co., 
BANKERS, | 


NO, 62 CEDAR STREET. 


ull addition to & General 
and Bell Gov, 
eurities, rerament Boude 


For Investment. 


PRICE AND PARTICULAKS UPON 
APPLICATION, 


Street, Wykes & Co., 


44 WALL STREET, - 


S. H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y. 


NEW YORK. 





913 to 917 Guaranty Loan Buildirg, 
Minneapolis, Minn, 


Bay and sell all kinds of grain and produce 

the Minneapolis and Chicago markets. 
Write for our SPECIAL MONTHLY AND 
AILY MARKET LETTERS. 


COMMISSION 3g. Telephone, 951 Cortlandt. 


Hatch & Foote, 


BANKERS, 
No. 7 PINE STREET, NEW YORK, 
INVESTMENT SECURITIES. 


M. HARRIMAN, Member N. Y. Stock Exchange. 
NicHoLas FisH. OLIVER HARRIMAN, JR. 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchange 
Businese. 











ALL N. ¥Y. CITY STREET RAILROAD 


And other Investment Securities dealt in b) 


R, J. Jacobs & Co., 


41 NEW STREET, NEW YORK. 
MEMBERS XH, Y. STOCK EXCHANGE. 





Business, Buy 
end lovestment Be 


Dealers in MUNICIPAL BONDS, 


Street patuey Bonds and other high grade in- 
restmen’ 


311-313 Superior St., 


Cleveland. 40-42 Wall St., 
7 Exchange Place, 


Heston. New York, 
Cable Address, “ KENNETH.” 





Rudolph Kleybolte &‘Co., 


Investment Bankers, 


30 West Third Street. Cincinnati,{Ohie. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 





FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


AM KdduL. 


BANKERS, 
18 WALL STREET, NEW YORE. 


Established 1865. 
MEMPERS OF NEW YORK STOCK EXCHANGE, 
Allow interest on deposits Lege Me ight check. 


eith 
aay oe sell re qoumieten vy pl er 
investment Ronettes, 
As. D. ed 
& Mona WM kino. 





Orders tm Gtogks and Renee qreowted for QGagh or on 
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[Vor Lax, 





Bank Statements. 





Bank Statements. 


Bank Statements, — 



















EPORT THE CONDITION OF THE 
GA LATIN NA K, (A New 
York City, in the Sta: te of New York, at the close of 
business Oct. 2, 1504 
RESOURCES. 
$4,787,447 98 
8.428 20 
600,000 00 
> n 410,000 00 
Premiums on U. 8. Bonds.. 67,660 00 
Stocks, securities, etc. 957,837 88 
Bankine-house, furniture and fixt’res. 500,000 00 
Other rea! estate & mortgages owned. 18,100 00 
Due from nat.banks(not reserve agts. ) 228,260 20 
Due from State banks and bankers.. 3,127 06 
Checks and other cash items.. ee 12,313 75 
Exchanges for Clearing House 1,843."35 75 
Notes of other national bank 14,500 00 
Fract’! paper cur’cy, nickels and cents 244 44 
Lawfal money reserve in bank, viz.: 
i. comadadeaiiensesul $1,23%,275 00 
Legal-tender notes, ..... 388 00 
U.S. ctfs. of deposit for 
legal tenders........... 520,000 00 
—————_ 2, 610,474 00 
Redemption fund with U. 8. Treas- 
urer (4 per ct. of circulation)......... 27,000 00 
otal. ..ccccscccccccccesscee- oo: seccces --$11,970,419 44 
LIA BILITIES. 
Capital stock paid im...........-seeseeeee $1,000,000 00 
Surplus fund..........ccccceceseees . ,000,000 00 
Undivided profits, less expenses 
GOMOD PERE. 0cccc. 0.00: nqnescengce 579,542 32 
National! bank notes outstandin, 482,500 00 
Due to other nat’! banks. 1,469,921 70 
Due to State banks and bankers 1,022,359 85 
Individual deposits subject to gee... 4,546,390 35 


eee ee of deposit. e 1,803 50 
Dividends unpaid.. E 
GR ne aégaconseqanssccesssidasheocen $11,079,419 44 
State of New York. County of New York, ss 
l, ARTHUR W. SHERMAN, Cashier of the above- 
named bank, do solemnly swear that the above 
statement is true, to the x of m Enowietre o and 
belief. A.W.8 RM 
Gubseribed and sworn to A. me this 5 h day 
of October, a, HM. RAYNA 
Notary Public. 


Correct— A ttes ttes 
Directors. 





A. i aTR VENS, 2 
. EMLEN ROOSEVELT, § 


= OF THE CONDITION OF TAE 
CONTINENTAL NATIONAL BANK, New 
York, at the close Of business on the 2d day of 
October, 18¥4, 
















RESOURCES. 
Loans and discounts...............+.++. $4,158,267 33 
He ecccesesese Sececocesccecece 5 77 
Ti, Ch SIENA os nocoesnes phececsunsenonseses 486,100 00 
Oiher stocks ee MN Acdscatneinatic 310,848 05 
nhs, djdndcteenmantennssadimedinid 75,108 50 
GID cxcccenascconcesansesasasensece 563,457 18 
ise  . eseseseased 1,648,792 55 
Legal tenders and bank 
MOOSB,..00500060002000 00 
Due from Treasurer of U.S. 2,250 00 
Exchanges for Clearing 
House........ : 
Due from banks. ....... 
Other cash items 
4 4,013,100 80 80 
DOOM. cccocccccccccces ccccesccescecs cece $9,606,903 63 63 
LIABILITIES. 
I IE, cennstiriunssemsinninnereten $1,000,000 00 
Surplus ana profits less expenses and 
es paid 222,704 83 
34,200 00 
7,857 42 
8,840,081 28 051 28 
808,008 58 53 





Total 
State of New York. eS New York. £0 
I, ALFRED H. Tim hier of the above-named 
bank. do solemnly swear that the above statement 
is true, to the best‘ of yD: War ila and belief. 


hier. 
Subscribed end aan to before me is 5th day 
of Oct., 1804 EpwIin F. Cor 
Corre ct—Attes otary Public, N. ¥. Co. 


HENRY M. TABE 
EDWIN C. STURG 
EDMUND D. RANDOLPH, 
Simon Borg & Co., 
No. 20 NASSAU 8T., NEW YORK. 
DEALERS IN ALL KINDS OF 
Railroad and Investment Securities, 


Sorewwew Geererrree A | RPEOTALPY, 


John H. ‘Davis & Co., 
BANKERS AND BROKERS, 


Ne. 10 WALL 8T., NEW YORK. 


Orders for Stocks an Bonds executed at all Ex- 
changes. Especial attention given to supplying 
high-class 

INVESTMENT SECURITIES. 


Fred. H. Smith, 
No. 8 BROAD STREET, NEW YORK, 
Stocks, Bonds and Investments. 


MARGIN ACCOUNTS SOLICITED, 
1-16 Per Cent Commission, 


INTEREST ALLOWED ON BALANOES* 


{ Directors. 








R=Erort t OF THE C 
AMERICAN EX 

bey stoh at New York, in the State o 
at the close of busin be! 


U.S. bonds oa hand. 
presteme on U. 8. bonds... 
urities, etc 





Banking house, furniture & fixtures...  '300,v00 
Other real estate and mort’ges owned. 
Due —_ national banks ( 








ae REE r notes...... 4,238,820 00 
U. 8. certific tes of de- 
posit for legal tenders. 3,840,000 000 00 


Redemption fund with U.S ; Treasurer 


9,716,474 88 






(5p.c. of circulation).,... .....se.e+++ 180,000 00 
DOOR. ccocccecccsdsccccoccccceccossosees $39,649,225 73 
LIABILITIES. 
onal stock paid in 
8u 1 BEMEccccccce.cesccess cocccesecsoes 


Due to State 
Dividends unpaid... 

ndividual deposits subject to check 
I d ctfs. of deposit 

Certified checks 
Cashier’s checks outstanding... 





BOCA. 0occcccccccsscccce-cocssscecse 
State of New York, County of N. Y., 
1, EDWARD BURNS. Cashier of ihe above-named 
bank, do solemnly onene that the above statement 
is true to the best of may Enownee and belief. 


RNS, Cashier. 
Ppbeermes and sworn to before me this 5th day 
of Oct., Wa. IvEs WASHBURN 


Notary Public, N. Y. Co. 


‘LUSTIN CORBIN, 
yh MONT wa Directors. 
J. R. MAXWE 


Correct—Attes' 





RErorr OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 
of the city fnew York, at the close of business 


October 2d, L 
RESOURCES. 


jeone and discounts 
rafts 





Due from national banks.. 
a _— State banks and 
beceasonce ecpnpoene 34,404 69 

astametes funda with U. 

8. Treasurer (5 per cent 

of circulation)............ 19,448 00 
Due from U.S. Treasurer 

other than 5 per cent re- 











demption fund.......... ° 11,000 00 
4 —_————_ 4,512,918 52 
BatMbecccoccccccccccccesococcccooccceced $12,642,615 69 
LIABILITIES. 
pital stock paid in 
Surplus TMME.0.0-000 oc 000 
vided profits, n 3 
National bank notes Seuichaidtibes Seeece 388.960 00 
Premium @CCOUDL..........ssseeeees eens 19,700 00 
veposits— 
Ndividuals....... ...e+0+ «+ 
National ban 
State banks and bank 
Demand =. a deposit. 
Certified c 
Cashier's re outst’g .. 
10,130,556 63 


Motel... cccccscccccccsecceses cccsccossese $12, 642, 615 69 
State A. New York, County of New York, ss: 
1, F K B. SCHENCK, Cashier of the above- 
samed -§ do wy: ~~ —- that the above 
statement is true, to the bes of my knowledge and 

aie f. FRED'K 3 SCHENCK, Cashier. 
jubscribed and pA to bgeese me this 4th day 

of October. — 
Correct—Attes' Notary ‘Publie,N. ¥. Co. 
EMAN U Lat LEHMAN 
f Directors. 


R. H.W AMS, 
WM. P. er OuN, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA, 
SELLING AGENTS FOR LEADING BRANDS 


BROWK and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 
Tewels, Quilts. White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade, 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRINTERS, 


aa Banks, Bankers, Stock Brokers and Cor- 
ns with RR ~~: outfits of Aceount Books 


New concerns opis will ‘have thei 











ers to Reliable Banks. Correspondence Invited, 


ESTABLISHED SINCE 168, ¢ 


orders promptly 


No, 1] WILLIAM STREET, 





EPORT OF THE CONDI 
Reape ere ee 

ew tor n e 
of business October 2d, 1894 - aeaad York, atthe dan 


=] 











mat ae ti RESOUKCES. 
s and discounts..................... $23,306,185 
Overdrafts dand ed... 154 % 
U.s. ponds, to secure circulation... ‘ 900,000.45 
U. 8. bonds to secure U. 8. deposits. |": 100/000 
Stocks, securities, etc................... 485,584 ° 
Banking house, a and fixtures.. 200,009 » 
Other real estate and mortg’s owned.. 22.400 ® 
we oe national banks (not reserve ® 
oo no 00 s00 seer coeeccoscccetcccosecse 1,177,255 
Duet om State banks an8 bankers 91.68 
Checas & other cash ite 155.101 i 
peehangee forCl’g Mouse. 785.107 S 
Notes of other nat. banks 22.347 
ae paper currency. 
o90nres-cvccccsevescscenneseans 451 


edensaesesecocsooce J B24 00 
a tender notes...... i 208,000 60 
U. 8. certfs. of deposit 
for legaltenders. .... 5,780,000 00 
Redemption fund with U.S. . Treasurer 1.076.204 
(5 per cent of circulation) — .. 40,500 00 


Due from U.8. Treasurer, other than 
5 per cent redemption fund 





LIABILITIES. 
ay ri] WRG OD i ote. cacnctkascnin 
SD SE acancceseccbccsonnesosadnadal 


Nations! bank notes ‘outstanding anise 
Dividends unpaid, .. ° 





Individual deposits sub 

ject to check............ $35,153,813 71 
Demand certfs. of deposit D0 00 
Certified checks... ........ 1,427,106 69 
Cashier's checks outstand- 


Wa cecccedeoscccons- ccccese 88,249 64 
United States deposits. 100, 000 00-0 . 769,370 04 
jue to other nat. banks... . 4, 569,379 
Due to State banks and 
oo pececcesscaccoecccs 1,229,874 88- ame nN 


Total. ....0c-.sccccscosccscccsescccces 374.905 B 

State 7 New York, County of New York’ S8.: 

I, D. MEEKER, Cashier of the above-named 
Bank. do solemnly swear that the above 
is true, to the best of my knowledge and belief, 

G. D. MEEKE 

Subscribed and sworn to before me this Sth day 

of October, 1894. 
EDWIN F. Corgy, 


Correct—Attes Notary Puolic, N. Y. Co, 
gi GKOLSTON. DODGE, $ Directors. 
CL 
SAMES STILLMAN. { 





Wood, Huestis & Co,, 


81 Pine Street, New York City, 


COMMISSION BROKERS, 
AND DEALERS IX 


INVESTMENT SECURITIES, 


yt Eber NY Stock Exchange) 
L. M. SWAN, — 
E. H. LADD, Jz., 
General Partners. 
™. D, WOOD, Special Partner. 


Stock Exchange Securities 


Bought and Sold for Cash or on Margin. 
INVESTMENT BONDSs A SPECIALTY. 


Edward Morton & Co. 


47 BROADWAY, NEW YORK. 
Marine Insurance Co., Limited, 








of London. 
ASSETS, JAN. 1, 1894.........- $5,669,283 


Insures Bonds, 


SECURITIES, CURRENCY and SPECIE 
SENT BY 


REGISTERED MAIL OR EXPRESS 
AGAINST ALL RISKS. 


CHUBB & SON, 
GENERAL AGENTS, 
&& 78. William St.. - NEW YORK. 


SECURE BANK VAULTS. 








a 


QENUINE 
WELDED CHROME STEEL AND IBON 
n Round and OH SaPEG SEU See sou 


Cannot be awed ,Cat or ty oF Drilled, and and positively 


CHROME ete WoRKS, 
Sole Man’fersinthe 0-8 BROOKLYN: A 








Tea 
curl 






